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REVISED estimates show that real
GNP, a measure of production, in-
creased at an annual rate of 3Y2 per-
cent in the second quarter of 1988; the
advance estimates had shown an in-
crease of 3 percent (see table 1 on page
20). The increase in real gross domes-
tic purchases, a measure of demand,
was also revised up, to 1¥2 percent at
an annual rate, from 1 percent. In-
creases in both the GNP price index
(fixed weights) and the gross domestic
purchases price index (fixed weights)
were unrevised at an annual rate of 4¥>
percent.

Although the production and de-
mand totals were not revised substan-
tially by the incorporation of newly
available source data, several major
components showed sizable—largely
offsetting—revisions.!  Real Federal
Government purchases of goods and
services was revised up $5.7 billion
(due to Federal outlays data for June),
personal consumption expenditures for
goods was revised up $5.7 billion
(largely due to revised retail sales
data for May), and producers’ durable
equipment was revised up $2.4 billion
(largely due to aircraft shipments data
for June). The largest downward revi-
sion was in change in business inven-
tories; $6.1 billion of the $9.0 billion
revision was in farm inventories.

About one-half of the revision in
farm inventories reflected BEA's re-
vised estimate of crop and livestock
losses due to the drought in most of the
Midwest and major parts of the East.

Nore.~—Quarterly estimates in the national in-
come and product accounts are expressed at sea-
sonally adjusted annual rates, and quarterly
changes in them are differences between these
rates. Quarter-to-quarter percent changes are
compounded to annual rates. Real, or constant-
dollar, estimates are expressed in 1982 dollars.

1. The revised or additional major source data that
are the basis for the revisions are listed in the note to
table 1 on page 20.

BEA’s estimate is described in the next
section. The second section discusses
the recent sensitivity of real product
and price measures to the weight year
used in their calculation. The third
and fourth sections discuss corporate
profits, for which data become avail-
able at the time of the preliminary
GNP estimate, and the government
sector.

Effects of the Drought on
Farm Output

On the basis of information from
the U.S. Department of Agriculture
(USDA), BEA now estimates the 1988
loss of constant-dollar farm output due
to the drought at $14%2 billion. The es-
timate was based on the difference be-
tween the USDA June forecast of the
physical quantity of output, represent-
ing conditions before the drought, and
the August forecast, which reflects the
results of surveys of acreage planted
and prospective yields conducted in
late July and early August. This dif-
ference, after conversion by BEA into
constant (1982) dollars, indicates crop
losses of $13 billion—about one-half in
corn and one-quarter in soybeans and
wheat—and livestock losses of $1Y2 bil-
lion. The revised losses are $3 bil-
lion higher than last month’s estimate,
which was based on the USDA July
forecast; crop losses account for the en-
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tire upward revision. The estimates
are subject to further revisions as in-
formation from more comprehensive
USDA surveys becomes available.

On a quarterly basis, BEA estimates
the second-quarter loss at $9¥2 billion
(annual rate), $4 billion higher than
last month’s estimate. As noted in
the July “Business Situation,” BEA de-
rived the loss in livestock output for
the second quarter using information
about earlier-than-usual sales and the
loss in crop output using a special pro-
cedure that spreads the loss for the
year over quarters.

This procedure is used because the
procedure normally used for several of
the national income and product ac-
count (NIPA) components that reflect
activity in the farm sector—change
in farm inventories and farm income,
both corporate and noncorporate—
would not properly record the timing
of the effects of the drought. Un-
der the normal procedure, estimates
of both current- and constant-dollar
change in crop inventories, which also
affect the estimates of farm income,
are prepared by BEA as the difference
between output and sales. BEA esti-
mates quarterly output by interpolat-
ing between annual estimates derived
from USDA reports, including their
forecast for the most recent year, and
BEA estimates quarterly sales on the
basis of USDA receipts from farm mar-
ketings and Commodity Credit Corpo-
ration (CCC) loan activity.

o Local Area Personal Income, 1981-86. A five-volume publication con-
taining metropolitan area and county estimates of personal income and
supporting detail is now available. Order information appears in the box

on page 28.

e International Services. Data for 1986 collected in the benchmark survey
of selected services transactions with unaffiliated foreign persons will be
presented in the October SURVEY. The survey collected data on 18 different

Il types of services. For most of the services, data on trade with unaffiliated
i1 foreigners previously had not been available.
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Using the normal interpolating pro-
cedure, the effects of the drought on
farm output (and thus on inventories
and income) would have been spread to
the quarters of 1987, 1988, and 1989.
This procedure was rejected because
the results would have been inconsis-
tent with the timing of similar losses
in nonfarm inventories and with the
timing of the effects of the farm out-
put losses on other NIPA components.
(For the same reasons, the normal pro-
cedure has been rejected in similar sit-
uations in the past—most recently, for
the 1983 drought.) Losses due to the
destruction of nonfarm inventories are
recorded in the period the loss is recog-
nized. The effects of the losses in farm
output on other NIPA components—
such as nonfarm inventory change,
agricultural exports, and CCC inven-
tory change—will be recorded during
the harvest period.

To reflect more accurately the timing
of the losses in crop output, BEA used
a procedure that allocated the losses
to the growing season but with the
harvest period receiving higher alloca-
tions. Specifically, BEA estimated the
drought losses by averaging two series.
The first allocated the losses equally to
the second, third, and fourth quarters
of 1988. This allocation acknowledges
that farmers recognized their losses
during all three of the quarters that
span the growing season. The sec-
ond allocated the losses to the harvest
period—25 percent in the third quarter
and 75 percent in the fourth, reflect-
ing the typical harvest period of the af-
fected crops. This allocation recognizes
the timing of the effects of the losses
on other NIPA components. Total farm
output for the quarters of 1988 was
derived by subtracting the estimated
losses from pre-drought farm output
based on normal interpolation proce-
dures.

Using the annual losses in crop out-
put of $13 billion in constant dollars,
$8Y2 billion (annual rate) was allocated
to the second quarter, $15 billion to
the third quarter, and $28 billion to
the fourth. Including the allocation of
losses in livestock output, total losses
due to the drought reduced second-
quarter real GNP by $9%2 billion and
will reduce third- and fourth-quarter
real GNP by $16Y2 and $31Y2 billion,
respectively. Changes in real GNP will
be correspondingly reduced by about 1
percentage point in the second quar-
ter, by Y2 percentage point in the third
quarter, and by 1Yz percentage points
in the fourth quarter.
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The estimates of the losses in farm
output enter the calculation of change
in farm inventories and of farm in-
come. The extent to which the losses
affect the estimates of the change in
farm inventories depends on the ex-
tent to which they affect sales. In
the second quarter, sales do not ap-
pear to have been affected, so that the
entire $9Y> billion loss reduced inven-
tory change. In the third and fourth
quarters, sales probably will be af-
fected, but by amounts that cannot
be estimated because the drought’s ef-
fects cannot be identified in the un-
derlying source data. Consequently, it
will not be possible to estimate the ef-
fects on the change in farm invento-
ries in these quarters. For farm in-
come, no attempt has been made to es-
timate the drought’s total effects. Al-
though the extent to which the quan-
tity of farm output is reduced because
of the drought is known, farm income
is also affected by drought-induced
changes in crop prices, farm subsidies,
and production expenses. Finally, the
drought’s effects on NIPA components
that reflect purchases of farm products
also cannot be estimated because the
effects cannot be identified in the un-
derlying source data.

GNP Growth and Price
Change with Recent Weights

For some recent quarters, the pub-
lished growth rate of real GNP, which
is expressed in 1982 prices, has been
larger than the growth rate of real
GNP expressed in prices of a more re-
cent period. Growth from the second
quarter of 1987 to the second quarter
of 1988 is 4.3 percent based on 1982
dollars, but only 3.7 percent based on
a chain measure (described below) that
changes weighting period from quarter
to quarter. Rates of price increase have
also been larger with 1982 weights
than with more recent weights, but
by a smaller margin than real growth
rates.

Weighting period sensitivity is not
a new phenomenon. It tends to in-
crease with the length of time since
the weight year. The rapid fall in
computer prices, coupled with rapid
growth in computer output, is an im-
portant contributor to the current sen-
sitivity. From 1982 to 1987, real pur-
chases of office, computing, and ac-
counting machinery—the category of
producers’ durable equipment that in-
cludes computers—increased by 296
percent (in 1982 prices), while the
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fixed-weighted price index for the same
category of equipment fell by 45 per-
cent. The increase in real purchases of
computers contributes far more to the
growth of real GNP when computers
are valued at 1982 prices than when
they are valued at their much lower
recent prices. The fall in price, in con-
trast, contributes far less to the change
in a GNP price index when its weight is
calculated using 1982 purchases than
when its weight is calculated using re-
cent purchases.

In general, measures of growth and
price change are lower with more re-
cent weighting periods whenever (1)
goods and services whose prices have
decreased relative to the overall price
level have tended to grow rapidly, and
(2) goods and services whose prices
have increased relative to the overall
price level have tended to grow slowly.?

At present, BEA publishes only one
measure of real GNP growth, ex-
pressed in 1982 prices. It is possi-
ble, however, to derive an alternative
measure of real GNP growth that uses
changing weights from two estimates
that BEA publishes in NIPA table 8.1:
The percent change in current-dollar
GNP, and the percent change in the
chain price index for GNP. The alterna-
tive measure is equivalent to one that
measures growth between each pair of
quarters using the prices of the later
quarter.

The alternative measure is approx-
imately equal to the current-dollar
growth rate minus the growth rate of
the chain price index. The exact for-
mula is: )

(100 4 ¢5(¢)

9(t) = 100 [(100 T 2oh(1))

in which g(#) is the growth rate of real
GNP using current-period prices from
quarter “¢-1” to quarter “t”; g¥(t) is the
growth rate of current-dollar GNP from
quarter ¢-1 to quarter ¢; and pch(®) is
the percent change in the chain price
index for GNP from quarter ¢-1 to quar-
ter t.

Table 1 shows quarterly GNP growth
based on 1982 dollars and based on
changing weights, beginning in the
first quarter of 1987. Differences be-
tween the 1982-based estimate and the
changing-weight estimate (both sea-
sonally adjusted annual rates) range
from —0.4 to +1.1 percentage points.

| - 100

2. For a simple numerical illustration of this propo-
sition, see “A Note on the Effect of Shifting the Base Pe-
riod,” SURVEY OF CURRENT Busivess 65 (December 1985):
14.
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Table 1.—GNP and Prices with Alternative
Weighting Periods: Percent Change from
Preceding Period

[Seasonally Adjusted at Annual Rates)

1987 1988
1 11 o | IV I i

Current-doltar GNP ........ 84) 87| 77} 86 54| 83
GNP prices:
Fixed-weighted price
F151: 15 S 42| 42| 37! 38| 35| 47
Chain price index........ 40| 87| 36| 34| 30| 44
Real GNP:
Constant 1982 dollars.] 46| 50| 45| 61 341 33
Chain output
MEASULE .....crvveraverinens 42) 48| 40( 50( 23| 37

Note.—Percent changes for all measures except the chain
output measure of real GNP growth are found in table 8.1 of
the national income and product accounts tables.

The largest positive differences are for
the fourth quarter of 1987 and the first
quarter of 1988. The shift to a negative
difference in the second quarter of 1988
is due to movements in inventories of
farm and and petroleum products.

Table 1 also shows the two measures
of price change that BEA publishes for
each quarter, the fixed-weighted index
based on 1982 weights and the chain
price index. The 1982-based mea-
sure increases more than the changing-
weight measure for all six quarters, by
margins that range from 0.1 to 0.5 per-
centage point. The average difference
between the two price change mea-
sures is about two-thirds as large as
the average difference between the two
growth rate measures.

Corporate Profits

Profits from current production in-
creased $16 billion in the second quar-
ter after little change in the first. Do-
mestic profits and profits from the rest
of the world contributed equal amounts
to the second-quarter increase; in the
first quarter, an $11¥2 billion increase
in domestic profits had been offset by
a decline in profits from the rest of
the world. (Although the changes in
rest-of-world profits were the same as
the changes in domestic profits in both
quarters, the level of rest-of-world prof-
its was only about one-eighth that of
domestic profits.)

Rest-of-world profits equals the dif-
ference between (a) profits of U.S.-
owned corporations abroad and (b)
profits of foreign-owned corporations in
the United States. In the first quarter,
an increase in the profits of foreign-
owned corporations accounted for most
of the decline in rest-of-world profits;
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in the second, a decline in profits of
foreign-owned corporations accounted
for about one-half of the increase in
rest-of-world profits.  These move-
ments in profits of foreign-owned cor-
porations reflect first-quarter account-
ing adjustments that some of these
corporations made in accordance with
a new financial accounting standard
(see the May “Business Situation” for
a discussion). If these accounting ad-
justments had not been made, prof-
its from the rest of the world would
have declined about $7%2 billion in
the first quarter and increased about
$4 billion in the second. Profits of
foreign-owned corporations would still
have accounted for most of the first-
quarter change in rest-of-world profits,
but would have had little effect on the
second-quarter change.

Profits before and after tax.—In
the second quarter, profits before tax
(PBT) and profits after tax (PAT) reg-
istered their largest increases in sev-
eral years. PBT increased $24> bil-
lion in the second quarter to $310%:
billion, following an increase of $4Y2
billion in the first; PAT increased $17
billion to $166%2 billion, following an
increase of $3%. billion. Unlike prof-
its from current production, PBT and
PAT include “inventory profits” and
“depreciation profits.”® Inventory prof-
its (or losses) are generated by changes
in prices of inventoried goods; depre-
ciation profits (or losses) are gener-
ated by differences between the proce-
dures for determining depreciation un-
der tax accounting, on the one hand,
and the procedures BEA employs to es-
timate depreciation, on the other. In-
ventory profits increased $7Y2 billion
in the second quarter, largely reflect-
ing increased prices of grain, hogs, and
petroleum; the second-quarter increase
raised inventory profits to $27 billion,
the highest level since 1981. Depre-
ciation losses—i.e., negative deprecia-
tion profits, which have been in evi-
dence since 1983—declined $1 billion,
reflecting the provisions of the Tax Re-
form Act of 1986; this act mandated an
increase in service lives, narrowing the
difference between the lives used in tax
accounting and those BEA uses to es-
timate depreciation.

3. In the national income and product accounts, in-
ventory profits are recorded, with sign reversed, as
the inventory valuation adjustment (IVA). Depreciation
profits are recorded, with sign reversed, as the capital
consumption adjustment (CCAdj).

Government Sector

The fiscal position of the government
sector improved in the second quarter
of 1988, as the combined deficit of the
Federal Government and of State and
local governments decreased $24 Y2 bil-
lion. The deficit of the Federal Gov-
ernment declined $24 billion, and the
surplus of State and local governments
increased $V- billion.

The Federal sector.—The Federal
Government deficit declined to $131
billion, as receipts increased more than
expenditures.

Receipts increased $32Y2 billion,
compared with $6Y2 billion in the first
quarter. Personal tax and nontax re-
ceipts increased $20%2 billion, com-
pared with a $17Y2 billion decline in
the first quarter. These large changes
in personal taxes were due to provi-
sions of the Tax Reform Act of 1986:
in the first quarter, the second round
of rate reductions lowered taxes; in
the second quarter, higher final settle-
ments resulting from income shifting
raised taxes. Corporate profits tax ac-
cruals increased $5 billion, compared
with a small decline in the first quar-
ter. Indirect business tax and nontax
accruals were unchanged in the second
quarter, and contributions for social in-
surance increased $7 billion.

Expenditures increased $8Y2 billion,
compared with $1 billion in the first
quarter. Purchases of goods and ser-
vices increased $4 billion, compared
with a $13Y2 billion decline in the
first quarter. This shift was largely
due to nondefense purchases, which in-
creased $4 billion in the second quarter
after a $13 billion decline in the first.
The shift in nondefense purchases was
due to purchases of agricultural com-
modities by the Commodity Credit Cor-
poration (CCC).

Transfer payments to persons in-
creased $3Y2 billion, compared with
$17 billion in the first quarter, when
various transfer payments—such as
social security—were boosted by cost-
of-living adjustments. Net interest
paid increased $2 billion, and subsidies
less the current surplus of government
enterprises was unchanged. In the
latter category, a $4 billion decrease
in the Postal Service deficit—due to a
full-quarter effect of the April postal
rate increase—was offset by a $2V2 bil-
lion increase in subsidies to farmers
and a $2 billion increase in the CCC
deficit. Grants-in-aid to State and lo-
cal governments declined $2 billion,
compared with a $9% billion increase
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in the first quarter. All major cate-
gories of grants had increased in the
first quarter; they either declined or in-
creased less in the second.

Cyclically adjusted surplus or
deficit—When measured using cycli-
cal adjustments based on middle-
expansion trend GNP, the Federal
deficit on the national income and
product accounts basis declined from
$193 billion in the first quarter to
$173Y; billion in the second (see ta-
ble on page 21).* The cyclically ad-
justed deficit as a percentage of middle-
expansion trend GNP declined from 4.2
percent in the first quarter to 3.7 per-
cent in the second.

The State and local sector.—The
State and local government surplus in-
creased to $56 billion, as receipts in-
creased more than expenditures.

Receipts increased $13 billion, com-
pared with $18Y2 billion in the first
quarter. The deceleration was more
than accounted for by the shift in Fed-
eral grants-in-aid. Indirect business
tax and nontax accruals increased $6Y2
billion, compared with $4Y2 billion in
the first quarter; the acceleration was
in sales taxes. Personal tax and nontax
receipts increased $4Y2 billion, com-
pared with $2%2 billion in the first
quarter; the acceleration was due to
higher net final settlements as a result
of indirect effects of the Tax Reform Act

4. These estimates incorporate the national income
and product account revisions released in July. In ad-
dition, the middle-expansion period, which is used to
calculate trend GNP and unemployment rate, was ex-
tended. Previously it was from the third quarter of 1983
to the second quarter of 1986. The period was extended
to the second guarter of 1988 to reflect the continuation
of economic expansion without substantial inflation af-
ter the second quarter of 1986. As a result of the ex-
tension, middle-expansion trend GNP was revised up
by amounts that increased from $2 billion in the third
quarter of 1981 to $65 billion in the first quarter of 1988,
and the trend unemployment rate was revised down to
6.9 percent from 7.4 percent.
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of 1986. Corporate profits tax accru-
als increased $2 billion, and contribu-
tions for social insurance increased $1
billion.

Expenditures increased $12%2 bil-
lion, the same as in the first quar-
ter. Purchases of goods and services in-
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creased $12 billion; employee compen-
sation and structures recorded smaller
gains than in the first quarter, and
all other purchases accelerated. All
other categories of expenditures com-
bined increased about $1 billion in both
quarters. ,

Table 2.—Government Sector Receipts and Expenditures

[Billions of dollars, season:

ally adjusted at annual rates)

Change from preceding quarter Level
1987 1988
1988:11
11 I I v 1 I
R Government sector
Receipts 66.9 185 22.6 15.5 46.4 1,571.8
Expenditures . 8.8 16.3 48.0 4.0 21.8 1,646.5
urplus or deficit (—) 58.1 —28 ~25.4 115 24.6 —74.7
Federal Government

Receipt: 487 10.1 14.3 6.6 326 983.6
Personal tax and nontax receipts 39.3 2 9.0 -17.7 20.4 425.0
Corporate profits tax accruals 49 55 —26 ~-.5 5.2 1124
Indirect business tax and nontax acCruals .........cecieeesersrovvinvsersensans] 1.3 —4 11 9 1 55.9
Contributions for social insurance 3.2 4.7 1.0 24.0 6.9 390.3
Expenditures 4.4 4.4 36.5 1.2 8.4 1,114.5
Purchases of goods and servic 4.8 8.8 5.1 —13.7 3.9 381.6
National defe 1.5 5.0 —.6 —.8 -2 298.2
defen —2.8 3.8 5.8 -129 41 83.4
Of which: Commodity Credit Corporation inventory change........ -8 -217 34 —16.1 1 —16.8
Transfer payments 6.8 8 8.3 119 2.9 4313
To persons 6.2 1.3 2.6 16.8 3.7 426.5
To foreigners 6 -5 5.9 —4.9 -8 10.7
Grants-in-aid to State and local goverr £ 3.6 —-36 -5 9.7 -1 1104
Net interest paid .8 4.0 57 4 21 152.0
Subsidi.eg less current surplus of government enterprises .. -11.6 —5.2 17.1 —~6.7 2 33.2
Subsidies -10.4 —6.5 16.8 -80 24 320
Of which: Agricultural subsidies ~10.6 —6.5 16.7 -8.0 2.3 17.1
Less: Current surplus of government enterprises..........oivererneien 1.3 —-13 -3 -1.2 2.0 —-13

Less: Wage accruals less disbursements 2 —4
Surplus or deficit (—) 43 51 —22.1 53 242 —130.9

State and local governments
Receipts 218 -2 78 18.6 13.1 698.6
Personal tax and nontax receipts 105 —6.0 5.9 219 4.7 176.0
Corporate profits tax accruals 14 18 -9 12 2.1 31.8
Indirect business tax and nontax accruals ..., 55 7.0 27 43 6.3 329.8
Contributions for social insurance T i 8 i a 50.6
Federal grants-in-aid 3.6 -36 —.5 9.7 -1 1104
Expenditure: 8.0 8.3 110 125 12.7 6424
Purchases of goods and service: 7.1 78 9.9 11.6 119 5794
Of which: Structures 2.9 —-13 -11 21 14 66.5
Transfer payments to persons —13 -11 24 2.1 2.3 126.1
Net interest paid —.8 -1 —-.8 -1 -.8 —403
Less: Dividends received by government 3 5 3 3 3 8.1
Sué)si}\disﬁ less current surplus of government enterprises —4 2 -3 -3 —147
Subsidie 1 1.1
Less: Current surplus of government enterprises...........coovervuverevcerens 1 4 -2 4 4 15.8
Less: Wage accruals less disbur: ts

Surplus or deficit (—) 137 -85 ~3. A4 56.2
Social insurance funds 1.7 1.8 1.6 1.5 1.6 67.7
Other 11.9 —10.2 —417 4.5 -12 —115

Note.—Dollar levels are found in tables 3.2 and 3.3 of the *Selected NIPA Tables.”
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BEA Working Paper Summary

Status Report on Statistical and Methodological Improvements
in the U.S. Balance of Payments Statistics

by Louis J. Moczar

The paper reviews the status of work to improve the
balance of payments statistics.

Part I of the paper lists specific coverage, timing, and
other problems under six major headings: () Merchandise
trade; (2) services, excluding income; (3) portfolio income;
(4) unilateral transfers; (5) direct investment income, other
services, and capital flows; and (6) other private capital.
Part II describes the methodological and statistical work
underway on many of these problems. For example, in a
major move to improve its coverage of transactions be-
tween U.S. residents and unaffiliated foreign persons,
BEA conducted a benchmark survey (BE-20) of services
transactions in 1987-88, covering such areas as advertising,
management and consulting services, industrial engineer-
ing, telecommunications, and agricultural services. The re-
sults are now being processed. To improve its estimates of
portfolio income, BEA, in cooperation with other U.S. Gov-
ernment agencies, is working to obtain more accurate in-
formation on banks’ noninterest receipts and payments
for financial services performed for U.S. and foreign cli-
ents.

Part III describes improvements underway or to be un-
dertaken with BEA’s existing resources. These include in-
corporating new estimates from the benchmark survey of
services transactions into the ‘appropriate balance of pay-
ments accounts and conducting follow-on annual surveys.
Resolving a number of issues related to direct investment
is also planned. Part IV discusses some improvements for
which BEA would require additional resources and the co-
operation of other Government agencies if significant
progress is to be made. These include resolving some ac-
counting problems associated with currency fluctuations,
securing reports on foreign purchases of certain U.S. secu-
rities, and solving some problems of duplication and omis-
sion in reporting by U.S. banks and nonbank affiliates.

This paper, which is BEA Working Paper No. 6, may be
ordered from Economic and Statistical Analysis/BEA, U.S.
Department of Commerce, Citizens and Southern National
Bank, 222 Mitchell Street, P.O. Box 100606, Atlanta, GA
30384. The accession number is BEA OD 88-001; the price
is $5.00. (Additional order information is on the inside
back cover.)
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National Income and Product Accounts Tables
Selected NIPA Tables

New estimates in this issue: Second quarter 1988, revised (). . .

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quartel:ly estimates, which are
updated monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in Ju_ly presents annual
NIPA revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They
are Released, Where They Are Available, and How They Are Presented” in the July 1988 SurvEey. ]

The full set of estimates for 1985-87 is in the July 1988 issue of the SURVEY; estimates for 1984 are in the July 1987 issue; estimates for 1983
are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product Accounts, 1929-82: Statistical _Tables (GPO Stock No. 003-
010-00174-7, price $23.00). These publications are available from the Superintendent of Documents; see address on inside front cover.

The full set of NIPA tables is available on diskette for $240 per year (12 updates, for the quarterly estimates prepared each month). For
more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—Gross National Product

Table 1.2.—Gros:

s National Product in Constant Dollars

[Billions of dollars) {Billions of 1982 dollars)
Q n, dijusted at 1 rates Q “Y :1\' sted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 II m v I r 1 un u v 1 jitg
Gross national product......| 4,240.3 | 4,526.7 14,391.8 | 4,484.2 | 4,568.0 | 4,662.8 | 4,724.5 | 4,819.7 Gross national product......| 3,721.7 | 3,847.0 | 3,776.7 | 3,823.0 | 3,865.3 | 3,923.0  3,956.1 | 3,988.1
ti Personal consumption
Pe::;:::iiﬁﬂ::: mpmn .................... 2,807.5 13,0121 |2,921.7 | 2,992.2 | 3,058.2 | 3,076.3 | 3,128.1 | 3,189.1 expenditures........ceverrecesensinacd 12,455.2 | 2,521.0 12,490.2 | 2,516.6 | 2,545.2 | 2,531.7 | 2,559.8 | 2,577.2
le OOAS ......u.vvueinersassssosresnans 406.5| 421.9] 403.5| 420.5| 441.4| 4220) 4378 4482 Durable goods 385.0| 38909 3783 391.3| 406.5( 387.6' 4011 4093
Nond aglp oods 943.6( 9979 977.5| 995.311,006.6|1,012.411,016.2{1,035.7 Nondurable goods . 890.5( 889.91 839.8| 891.9| 890.5| 8927 8927
Servi 1,457.3 |1,592.8 | 1,540.7 |1,576.4 | 1,610.21,641.9 | 1,674.1|1,705.2 Servi 1,190.711,239.51,222.0 11,235.5 ) 1,246.8 | 1,253.6 | 1,265.9 | 1,275.2
n i Gross private domestic
vemtment oo 665.9| 712.9| 6855 6985| 702.8| 7649 7634, 7582 investment 643.5| 674.8| 646.4) 660.1) 667.9| 7247| 7289] TILT
i investment .. 650.4| 673.7| 647.8| 6658 683.3| 692.9| 6981| 7153 Fized investment .........c..covneverrennd 628.1| 6404 6166, 632.3| 654.9| 657.6| 6629| 681.6
leNegnmresideng:lt 4339 446.8| 422.8| 438.2| 4621 4641 4715 4882 Nonresidential 433.1| 445.1| 4182| 434.8{ 462.8( 464.8| 473.4| 4916
Structures... 1385 139.5| 132.7| 134.4| 1430 147.7| 140.1| 1454 SEructures.....v.ivcrersenseonsens 129.3| 125.5( 121.0( 1209 128.0; 132.1) 124.0| 1276
Producers’ durable Producers’ durable
LU0 L m— 295.4| 807.3| 290.1| 303.8| 819.1| 3163| 33L3) 3428 L T O — 30381 319.6| 297.2| 813.8| 934.7| 832.7| 949.4| 364.1
Residential 2166 226.9| 2250! 227.6| 226.2)| 2288| 226.6| 2271 Residential 195.0| 195.2| 198.4| 197.6| 192.1| 192.7| 189.5| 190.0
i Change in business
R ntoriosee: 155 s92| sur| a7l 18| 20| ess| 429 e A 154| 844 208 28| 180| 11| eso| 860
Nonfar 174| 40.7| 409| 814) 17.8| 1728| 494| 325 onfar 179 369 861| 250 188( 682| 51.9| 311
Farm...niesninsceeennend -19| -15| -3 18| -33 -8 159 104 Farm —25| —-25| -63 27! -53| =11 14.1 5.0
Net exports of goods and
Neste:i(ﬁ:tsofgoodsand ............... —104.4 |—123.0 |—119.1 |—122.2 |-125.2 |-125.7 |—112.1| —88.6 BEIVICES ......oeocvrceniereannsescersaesea] —~137.5|—128.9 |—132.8 |—126.0 |—130.7 {—-126.0 (—109.0 | —90.1
.. 428.0] 395.3| 416.8) 440.4| 459.7| 487.8| 5080 Exports.... 4278 3949 4164 4409| 459.2] 4862 499.7
ﬁ?pgg 551.1| 514.4| 539.0| 565.6| 585.4| 599.9| 596.6 Imports.... 556.7| 527.7| 542.3| 571.6| 585.2| 595.1| 589.7
Government purchases of goods
903.8| 9157 932.2( 947.3| 945.2| 961.0 ANd BEIVICES .....covierrnecnrecerecericoreas 760.5| 780.2| 772.9| 772.2| 7829| 792.6| 776.4| 7833
372.7( 37751 886.3( 391.4( 377.7| 3816 Federal 3334 330.0( 334.0] 3321| 3421 347.7| 327.8| 3310
28783 294.8| 299.8] 299.2| 298.4| 2982 National defense..................... 2514 2649 257.0) 264.8] 269.5| 268.2] 264.6| 2632
85.4 82.6 864 922) 793 83.4 Nondefi 82.0) 741 T7.0 67.3 2.6 79. 63.2 67.8
531.1( 538.2| 546.0( 555.9| 567.5| 5794 State and local ........ccoocnvcnecenenc.. 427.1( 441.2| 4389 440.1| 440.8| 444.9| 4487 4523
Note.—Percent changes from preceding period for selected items in this table are shown in Norte.—Percent ch from pr period for ted items in this table are shown in

table 8.1

table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in

Table 1.3.—Gross National Product by Major Type of Product Constant Dollars
{Billions of dollars} [Billions of 1982 dollars]
S 1y adjusted at 1 rates S 1ly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I ur v I - I I m v 1 1
Gross national product.....} 4,240.3 14,526.7 | 4,391.8 14,484.2 | 4,568.0 | 4,662.8 | 4,724.5 | 4,819.7 Gross national product...... 3,721.7 | 3,847.0  3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,988.1
|4,224.714,487.5 1 4,354.1 |4,451.5 (4,558.5 | 4,590.7 | 4,659.2 1 4,776.9 Final sales.......cooooveecevcuenreaienons 38,706.3|3,812.6 | 3,746.9 | 3,795.2 | 3,852.2 | 3,855.9 | 3,890.1 | 3,952.1
Change in business
155 39.2 3719 327 145| 1720 65.3 429 inventor 154 344 29.8 278 13.0 67.1 66.0 36.0
Goods 1,697.911,792.5(1,733.4{1,774.5{1,812.911,849.3 | 1,879.5 [ 1,924.8 Goods 1,599.0{1,663.3 |1,616.2 | 1,645.6 (1,677.5 1,713.9 11,7481 | 1,763.4
Final 8ale8 ......coovvreremerersecisrenred 1,682.3 |1,753.3 | 1,695.7 | 1,741.8 |1,798.4|1,777.8 | 1,814.2 | 1,881.9 Final 8ales.......ccovrrrrionccannas 1,583.5(1,628.9(1,586.4 |1,617.8 | 1,664.5|1,646.8 {1,682.2 1,727.3
Change in business Change in business
inventories.. 15.5 39.2 317 327 145 T20 653 429 154 344 29.8 278 13.0] 67.1 66.0 36.0
7253 | 776.3| 737.2| 767.1| 792.2| 808.7| 819.3| 8467 714.6| 774.6| 7280| 763.8| 798.7| 812.7| 882.5| 8612
T21.1| 749.7| 7084 742.8| T89.3| 7582| T92.7| 829.3 sales. 71071 75071 7023| 742.3| 790.8| 767.2| 809.0| 8458
Change in business
43 26.6 28.8 243 29 505 26.6 174 inventories.... 38 23.9 25.7 215 2.9 45.5 23.5 15.5
972.611,016.2| 996.1(1,007.5|1,020.7 |1,040.7 | 1,060.1 | 1,078.1 Nondurable goods 884.4| 8888| 8881 881.8| 83381 901.2| 9156| 902.1
961.3(1,003.6| 987.3| 999.1(1,009.111,019.1|1,021.5|1,052.6 Final sales 872.8| 878.21 884.1| 8755| 8737| 879.6| 873.2| 881.6
Change in business Change in business
i ies 11.3 126 89 84 11.6 21.6 38.6 25.5 INVENtories. ... wrescssrcoreans 11.6 10.5 41 6.3 10.1 21.6 424 20.6
Services .. 12,118.4 |2,295.7 (2,228.4 | 2,276.2 | 2,314.4 | 2,363.9 | 2,405.2 | 2,447.5 SeIVICES ....ocoverececrnnscnnrnerasereccianesend 1,738.1 1,801.11,778.2 | 1,797.2 | 1,806.6 | 1,822.3 (1,833.4 [ 1,845.6
Structures ... 424.0( 438.4] 430.0| 4334 440.6| 449.5| 4399 4474 Struct: 384.7) 382.6| 3824/ 380.2) 3811 386.7| 374.6| 379.2

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Nore.—Percent ch

from pr

tod

ding period for sel

table 8.1,

items in this table are shown in
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Table 1.5.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

Table 1.6.~Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of dollars] {Billions of 1982 dollars}
S ly adjusted at 1 rates . S lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I 113 v 1 ik 1 u juid v I i
Gross national product 4,240.3 | 4,526.7 1 4,391.8 ( 4,484.2 | 4,568.0 [4,662.8 4,724.54,819.7 Gross national product 3,721.7 13,847.0 | 3,776.7 | 3,823.0 | 3,865.3 1 3,923.0 | 3,956.1 | 3,988.1
Less: Exports of goods and Less: Exports of goods and
Serv 378.4| 4280 3953| 416.8| 440.4| 459.7 487.8| 508.0 servi 378.4| 427.8] 894.9| 4164 440.9| 459.2| 486.2| 499.7
Plus: Imports of goods and Plus: Imports of goods and
serv 4828 551.1| 5144| 539.0| 565.6| 58541 599.9 596.6 servi 5159 556.7| 527.7| 542.3| 571.6| 5852 595.1| 6589.7
Equals: Gross domestic Equals: Gross domestic
purchases L. 4,344.7 14,649.7 {4,510.9 | 4,606.3 | 4,693.2 | 4,788.4 4,836.6 | 4,908.3 PUrchases L.......wnnusncsnnnns 3,859.3 |3,975.9 | 3,909.5 | 3,949.0 | 3,996.0 | 4,049.0 | 4,065.1 | 4,078.2
Less: Change in business Less: Change in business
inventor 165| 39.2) 87.7] 3827| 145| 1720 653 429 inventori 154| 344| 298{ 278 130| 671 660| 3860
Equalsi Final sales to domestic Equals: Final sales to domestic
pur 2 4,329.1 14,610.5 | 4,473.214,573.6 | 4,678.7 [ 4,716.4 | 4,771.3 | 4,865.4 purch 2 3,843.8(3,941.5 | 3,879.7 {3,921.2  3,983.0  3,981.9 { 3,999.1 | 4,042.1

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Nore.—Percent ch fro:

1

tod

table 8.1.

ding period for

Table 1.7.—Gross National Product by Sector

items in this table are shown in

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

tall:{o'léz.l—Percent changes from preceding period for selected items in this table are shown in
e o.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] (Billions of 1982 dollars]
< lly adjusted at 1 rates a lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 g jid v I 1 1 n m v 1 jiid
Gross national product .....14,240.3 [4,526.7 | 4,391.8 | 4,484.2 1 4,568.0 | 4,662.8 1 4,724.5 | 4,819.7 Gross national product.....| 3,721.7 | 3,847.0 | 3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,988.1
Gross d tic product 4,205.4 {4,497.2 {4,359.9 | 4,455.9 | 4,541.2 | 4,631.8 |4,702.1 | 4,794.8 Gross d tic product 3,690.9 | 3,821.4 | 3,748.9 | 3,798.4 | 3,842.0 | 3,896.3 | 3,936.6 | 3,966.8
Busi 3,608.9 13,8555 3,735.6|3,819.913,893.813,972.9 | 4,028.1 14,109.7 B .03,322.5 |3,254.4 | 3,300.9 | 8,341.2 | 3,393.6 | 3,430.5 | 3,458.8
onfar N 8,547.1|3,787.813,670.0 {3,743.2 | 3,832.2 | 3,905.8 | 3,965.4 | 4,049.8 Nonfar .43,247.1 |3,177.7 | 8,221.1 [3,272.2 | 3,317.2 | 8,360.9 | 3,401.7
Nonfarm less housing.......... 3,203.918,416.513,309.5 13,376.0 | 3,457.7 | 8,522.7 | 3,576.0 | 8,655.7 Nonfarm less housing 192,965.72,899.6 | 2,940.6 12,989.5 1 3,082.8|3,074.83,114.2
Housing 343.2| 371.3] 360.5| 367.2| 374.5| 383.1) 389.4| 3940 Housing 4| 281.4] 278.1| 280.5| 282.7| 284.4| 286.1| 2874
Farm 75.4] 759 741( 792| 68| 734| 77| 743 Farm 7| 825) 841| 820 820| 818 823 69.2
Statistical discrepancy ... —136( —81| -85 —25| —151| —64| —150] —143 Statistical discrepancy ... 21| -70] —74| -22] —-130| 54| —128| -121
Households and instituti 153.1| 1689| 161.5| 166.3| 171.7| 1764 180.9| 1855 Households and institutions. 1255 12001 12701 1281 130.0| 130.7| 183.3| 1344
Private households .. 9.1 92| 92 9.2 9.2 9.3 9.3 9.4 Private households . 8.8 8.8 8.8 88| 88 8.8 8.9 8.9
Nonprofit institutiot 1440 1598 1523| 157.1| 1625] 167.1| 171.6| 176.1 Nonprofit institutior 116.8| 120.2| 118.3| 119.3| 121.2| 121.9| 1244| 1254
Government .. 4434 472.7| 462.8| 469.81 4757| 4825 493.1) 499.6 Government .. 369.9( 367.5| 369.4| 370.8| 372.0( 372.8| 8787
‘ederal 1435 15101 14921 150.8] 151.3| 1527| 156.7) 157.5 eral... 123.5| 123.0| 1234| 1237 128.9] 123.9| 123.
299.9| 821.7| 3137 319.0| 3244 3299| 836.4| 3421 State and local. 246.4| 2445| 246.1| 247.1| 2481| 249.0( 2499
Rest of the World ...........c.ccerrrennc] 349 295| 319| 282 268, 310| 224| 249 Rest of the World ................coernc 256| 27.8] 246| 233 267| 195! 213
Addendum: Addendum:
Gross domestic business Gross domestic business
product less housing................ 3,257.7 | 8,476.7 product less housing............ 2,920.4 {3,032.1

Note.~—Percent ch from

tod

table 8.1.

pr

ding period for sel

items in this table are shown in

lI;{crrszz.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product,

August 1988

Table 1.14.—National Income by Type of Income

National Income, and Personal Income [Billions of dollars]
[Billions of dollars] @ lly adjusted at 1 rates
S lly adjusted at 1 rates 1986 | 1987 1987 1988
1986 | 1987 1987 1988 1 I m | Iv 1 r
.
3 TP T———y eI 43;18 44;142 " H;o 4:;;8 47;45 4811197 National 3,437.1 13,678.7 |3,573.0 { 3,631.8 | 3,708.0 { 3,802.0 [ 3,850.8 {3,933.9
Le'::sc':':; pro “ct‘ """"""""" 240.314,526.714,391.8 | 4,484.2 |4,568.04,6628 | 41245148107 ompensation of empl 2,507.1|2,683.4|2,608.9 | 2,652.0 [ 2,702.8|2,769.9 | 2,816.4 | 2,874.0
allowances with capital Woges and salaries........... 2,094.0|2,248.4|2,182.9|2,220.6 |2,265.3 | 2,324.8 | 2,358.7 | 2,410.0
tion tment X X 7| 477.0| 484.6[ 489.5[ 4983 5026 vernment an
Capital consumption 4559 4800} 468.7| 477 846 government enterprises...... 893.7| 420.1| 4109! 4169! 423.2] 429.2| 437.1] 4430
atlowances without OBET .oevvreeserssmssesessasssssorenn] 1,700.3 {1,828.3 |1,771.9|1,803.7 { 1,842.1 | 1,805.6 | 1,921.6 | 1,967.0
capital consumption Supplements to wages and
L ustment 488.4| 5076) 4985 5046 5108 5164 5208 5241 BEIOS .o 4131 4350 4260| 4313| 4375] 4d5.1| 4577| 4640
Wﬁs“‘glpﬁ” Emp]?ie" e ons for 217.0| 227.1| 222.6] 2250| 2282 2327 2431| 2475
: social 1nsurance.... -3 f . ! ! » . .. o
adjustment............... 825| 216| 298| 206) 262| 269 225| 215 Other labor income, 1961 | 2079| 203.4| 206.4| 2003| 2124| 2148| 2165
Net national product.....|3,784.4 |4,046.7 {3,923.1 | 4,007.2|4,083.4|4,173.3|4,226.2 [ 43170 pooierorss income with
Less: Indirect business tax and inventory valuation and
NONEAR HADILEY . vrrrrrererrsesrrrenee 3484| 366.3| 356.9| 363.8| 370.3| 374.2| 379.4| 8857 capital consumption
Business transfor AAJUSLMERLS <vrevrereerrrreeanessncersrs 2867 812.9| 810.1( 3089( 306.8| 326.0{ 323.9( 328.2
PAYIIEDtS. ... 251| 281| 27.2| 219| 285| 29.0| 206 303 Farm a6al 430l 67| a30| s52| 470 47| a27
Statistical discrepancy ........ —-136| —81| —-85| -25| -151] —64| —150f —14.3 Propristors’ il;lcome with,
Plus: Subsidies ) t inventory valuation
surplus of government B — | 445| 06| s44| s07| 429 545 22| 500
DRYPEISEB . vreernreererssssessrsserne 126] 183 255| 138| 83| 256| 186( 185 pital consumption
“en‘rpN tional i 3,437.1|3,678.7 | 3,573.0 | 3,631.8 | 3,708.0 {3,802.0 | 3,850.8 | 3,933.9 adjustment —81) T8 —1T) 1T STT) T8 18 72
; A R Rt R Rt DA AR R Nonfarm 250.3| 270.0( 263.5( 2659| 271.5| 279.0| 279.2] 2854
Less: Corporate profits with Proprietors’ income 2127| 238.0| 2248| 2286| 235.1| 243.4| 2437 2508
inventory valuation and Inventory valuation
capital consumption djustment ~1} —10| -2| -10] —11] -17| —12] -16
adjustments .| 2089 s104| 298.3| 305.2| 3220| 316.1| 316.2| 3320 Capital consumption
Net interest.. | 3319] 8536| 338.3| 348.1| 358.3| 369.5| 373.9( 3808 djustment 378 380 388] 382 3876| 87.4{ 366 362
Contributions for social .
LNt — 378.1| 899.1| 391.5| 3954| 4009( 4086| 433.3| 4409  Rental income of persons with
Wage accruals less capital consumption
disbursements.............r.... 0 0 0 0 2| -2| o 0 djustment 124| 184 174] 17.8| 181 205| 205| 19.0
Plus: Government transfer Reng;al income of persons......... 574 66.2 63.1 65.5 67.1 69.1 69.6 68.0
payments t0 PEFSONS -...rv.vvrrenr- 496.0| 520.6| 511.6( 519.9| 523.2| 527.8| 546.7| 5527 Capital consumption ;
Personal interest income...| 499.1| 527.0| 507.1] 517.9| 533.0| 550.0| 554.2| 5637 dj t —450| —478| —457| —-47.7| —49.0| —486| —49.1| —49.0
gm:; mef:rd income.| 828| 886| 853| 873 899| 919 935| 950 szm:te pn:ﬂﬁts :'mh )
nventory valuation an
PAYINENLS..roevooerrrnsrrrrrnd 251| 281| 272| 279( 285| 200| 296 303 capital consumption
Equals: P 1 3,531.1|3,780.0 | 3,676.1|3,736.1 | 3,801.0 | 3,906.8 | 3,951.4 | 4,021.9 adjustments 298.9| 310.4| 298.3| 3052 322.0| 3161 316.2| 3320
Corporate profits with
injyenLtory valuation
Table 1.10.—Relation of Gross National Product, Net National Product, t 2447| 2587 247.5| 2536 269.9| 263.7| 266.8| 283.6
i i 236.4| 276.7| 261.8| 273.7| 280.4| 2819| 286.2| 3107
and National Income in Constant Dollars %ggg ﬁg'g ggg ﬁ%? i ig'g ﬁ 2-2, ﬁg‘i %%}5
(Billions of 1982 dollars] 882| 955 oL7| 940| 970 99.3| 101.3{ 1031
Gross national product 3,721.7|3,847.0 | 3,176.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,988.1 416} 474| 438) (70| 524) 464] 481 635
. . . Inventory valuation
Less: Capital R puption adjustment 83( ~180] ~14.4| —200] —195| —182] —19.4{ —271
ption adjustment 4432| 460.83| 453.8| 458.2| 4630| 468.2| 4729| 4717.3 Capital consumption
Equals: Net national product......|3,278.5 3,386.2 |3,322.9 | 3,364.8 | 3,402.2 | 3,454.8 | 3,483.2 | 3,510.8 adjustment. 542| 517\ 508} S515| 521) 524| 494] 484
Less: Indirect business tax and Net interest 353.6 338.3| 348.1) 358.3| 369.5| 373.9] 380.8
nontax liability plus business Addenda:
transfer payments less
subsidies plus current surplus Corporate profits after tax
of government enterprises......... 312.1) 319.2| 314.5( 319.6| 321.8| 3210 3244, 3247 rnflhcl;;;glwc? v‘:laluatiglon
o as . 1 nsumption
Statistical discrepancy........ -121| -7.0| -74| -22| -130| -54| —128| —12.1 adjustments 1923| 176.6] 1720 1726{ 182.1{ 1799| 179.3] 1879
Equals: National i 2,978.53,074.0 | 3,015.9 | 3,047.3 | 3,093.4 | 3,139.3 | 3,171.5 | 3,198.2 Net cash flow with
inventory valuation and
capital consumption
. . . AdJUSENENLS .o 386.5| 378.6| 371.5| 373.9| 8847 884.2| 387.8| 397.7
Table 1.11.—Command-Basis Gross National Product in Constant Undistributed profits with
inventory valuation and
Dollars capital consumption
. AQJUSEMEDS v evrecrrrrns] 1041 811| 803| 785| 850 805 781 848
[Billions of 1982 dollars] Capital consumption
allowances with capital
consumption
Gross national product................, 3,721.7 | 3,847.0 [3,776.7 | 3,823.0 | 3,865.3 | 3,923.0 | 3,956.1 | 3,988.1 AdJUSLINENt v | 2824 2975| 2012 295.4| 209.7| 3037| 309.8| 3129
Less: Net exports of goods and Less: Inventory valuation
) _1875]—1289 |_152.8 |_126.0 11307 | 126.0 | 109.0| —901 adjustment 83| ~180( —14.4| —200( —195| —18.2| —19.4| —27.1
T - e i e o Equals: Net cash flow .. 378.2| 3966 3859| 3939 404.2| 4024| 407.3| 4248
527.7| 5423| 571.6| 5852] 595.1| 589.7
Eguals: Gross domestic
purchases . .|3,859.313,975.9 |3,909.5 | 3,949.0 | 3,996.0 | 4,029.0 | 4,065.1 | 4,078.2
Plus: Command-basis net
exports of goods and services...|—111.5 |-124.3|—122.2 [~122.9 |—126.5 |- 125.6 [~ 111.2| —87.6
mmand-basis
404.4| 432.4| 4055 419.4| 4451 459.6| 4839] 5022
| 51590 556.7| 527.7) 5423| 571.6| 585.2| 5951 5897
Equals: Command-basis gross
ional product 3,747.73,851.6 | 3,787.3 |3,826.0 | 3,869.4 |3,923.4 | 3,953.9 {3,990.6
Addendum:
Terms of trade ®..........ovrmunere] 106.8( 101.0| 1027| 100.7]| 1010 1001 99.5| 100.5

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and

Servi

deflator for imports of g

ces.
2. Ratio of the implicit price deflator for exports of goods and services to the implicit price
oogs and services with the decimal point shifted two places to the right.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate

SURVEY OF CURRENT BUSINESS

Table 1.17.—Auto Output
{Billions of dollars]

Business in Current and Constant Dollars -
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1986 | 1987 1987 1988
1986 | 1987 1987 1988 1 I v I -
r
! J u J~ m L v ! u Auto output...........rirvunec 12066 116.3| 116.2| 113.1| -1153| 120.6| 113.1| 1295
Billions of ‘dollars Fl;al sale§ T - 96.8| 108.0| 126.2| 106.6| 117.8| 127.9
expenditures. . # .0 1201 127.7| 1444 1280| 133.9| 1382
Gross domestic product New autos. .. y 3 85.0( 914| 109.0| 909| 100.2| 1004
of corporate business.....| 2,556.2 |2,717.9 [2,638.8 | 2,687.2 | 2,752.6 | 2,793.0 | 2,845:1 | 2,903.2 Net purchases of used autos.| 849| 359/ 3851f 362| 354| 370} 337 377
. ., Producers’ durable equipment.| 203 19.2{ 170 187 2L7{ 193 221| 240
Capital ggﬁ&mogzgz aggwmes New aut0s. ..o 1| 4] 04| 49| 412) ddo) 419 490
mption et purchases of used autos..| —24.7| —~25.2| —23.4( -26.2| —25.6| —26.6| —25.7| —25.
AGJUStIMENt ..vecirrreresecrnsiensd 282.4| 297.5| 201.2| 295.4| 299.7| 803.7| 309.8) 3129 Net exgorts of goods and
Net domestic product 2,213.8(2,420.4|2,347.6|2,391.9 | 2,452.9 [2,489.8 [ 2,585.4 | 2,590.8 —423] -401) 308
Indirect business tax and po 503| 483| 441
nont iability plus Go t b £ ’ : :
business trans¥er payments vernmen purchases o
N Jess subsidies.... \ %é%g \ %g;g \ %é?g \ %ggg \ %g%g , gg%g \ gg;s , %’{é goods and Services.................. 14 15 14 1.6 14 1.6 19 16
tic i ,030.2 (2,162.9 12,097.8 | 2,135.9 | 2,191.3 | 2,226.5 | 2,267.6 | 2,318. hange in business inv: i
tion of ..|1,693.711,808.7 |1,757.8 |1,782.4 11,816.0 | 1,858.4 | 1,887.7 1 1,927. ¢ of f:w ml::ll usﬁg a:t&nmm 1.6 69| 194 52| —10.8| 14.0| —4.7 1.6
Wages and SB1ATIeS ..o 1,422.2 (1,520.6 |1,479.7 | 1,502.2 [ 1,531.4 | 1,569.3 | 1,594.7 | 1,630. ew. 14 67| 209 48| —124 140 -9.1 29
Supplements to wag Used 2 2| -16 9| 16| o0 44| -13
and salaries...............ce.. 271.5| 283.0| 278.1| 280.2( 284.6| 289.1| 293.1| 297.
Corporate pmflts 4 Addenda:
inventory valuation an :
capital consumption D tag couput of new 982| 948| 977| 926 90.1( 987| 887/ 1031
tments 26691 274.0( 263.8| 270.8( 286.7| 274.6| 286.0| 293.8 Sa!lm F imroortod mawe wost| 553|350l 491| 35| 602| 52| €02 605
Profits before tax.... 20441 24031 22731 2393| 254.1| 2404| 2560 2725 €8 of Importec new autos =.. - - - - . - -
Profits tax liabi 106.6| 133.8| 126.3| 132.6| 1400 1362 1369| 1441
Profits after tax.. 9791 106.5( 10101 106.7| 1142| 1042] 119.2] 1284 1. Consists of final sales and change in b ies of new-autos assembled in the
Dividends... 72.8| 834 789| 80.1| 834] 91.3{ 753| 876 United States.
Undistribu 251} 231 221 266| 308 129| 439 408 2. Consists of personal consumption expenditures, producers’ durable equi t, and govern-
Inventory valuation ment purchases.
Caaq{:lstment 83| —18.0] —144| —20.0] —195] —18.2] —19.4| —271
adjustment. sa2| 517| 508| s15| 521| 524| 494) 484 Table 1.18.—Auto Output in Constant Dollars
Net interest.. 695 852| 76.1| 827| 886| 935 939 969 -
[Billions of 1982 dollars]
Gross domestic produet
of financial corporate @ N N N
business...........oecuccuveenvane] 184.6| 2044 | 2000 204.5| 205.7| 2074 212.0| 216.0 v ad) at rates
Gross domestic product 1986 | 1987 1987 1988
of nonfinancial
corporate business........... 2,371.6 | 2,513.5 | 2,438.8 | 2,482.7  2,546.9 | 2,585.6 { 2,633.2 | 2,687.2 Jui I v I ur
Capital consumption allowances .
w;th gaplta;.l consumption o6zl 2111| 2145 2180| 2818|2868 2897 Auto output. 100.6| 102.0 98.4 99.2( 1029 960, 1105
adjustmen - - - - ) - """ Final sales 95.1| 856 945| 1000 91.4] 1010| 1092
Net domestic product 2,237.3 2,167.72,208.3 | 2,268.812,304.3 12,346.4 | 2,397.6 Personal consumptlon
Indirect business tax and ex 119.0] 1088 102.6| 107.3| 120.2| 1053| 110.4| 114.1
nontax liability plus New autos .................................. | 89. 80.0 73.1 8.2 924 76.5 843 84.1
business transfer payments Net purchases of used autos..] 29.8 28.8 29.5 29.1 27.8 28.8 26.0 29.9
less subsidies.......c.oowvrvrrrnrs 221.7] :239.8] 2327 2384} 243.6| 2445| 2492 2529 Producers’ durable equipment.| 182] 163| 140| 16.0| 186] 16.4] 190| 203
Dy 0 1,879.811,997.511,935.0 [ 1,969.8 {2,025.3 | 2,059.7|2,097.2 | 2,144.7 NEW AUL0S....ccuvmmeerrmrecrmcerssasivens 39.7| 3717 348| 384| 400 378 403| 411
t ployees..|1,564.911,661.411,617.2|1,640.5]|1,673.311,714.711,739.6 | 1,777.8 Net purchases of used autos..| —21.5 —21.5| —-20.7| --22.4| —21.4| ~21.4| —21.2| —20.8
Wages and salanes .............. 1,313.411,399.71,360.2 (1,381.6 | 1,409.9 [ 1,447.0 {1,468.4 | 1,502.8 Net exports of goods and
Supplements to wages i .3] —80.2) —-31.1| —31.8| —30.1| —26.5
and salaries.................... | 251.5| 261.8; 257.0| 258.9| 263.3| 267.8| 271.2| 275.0 .2 5.6 5. 6. 6.7 6.8
Corporate profits with po! 65| 359 363 384! 368| 333
inventory valuation and Government purchases of
capltal consumption goods and services................... 1.3 14 12 14 1.3 14 11 14
tments . 230.6| 237.5| 227.7( 233.3| 250.4( 2384 250.6| 256.3 )
Profits before tax .. 1726| 2102) 196.6| 207.9) 2246| 211.6| 2284| 2436 Change in business inventories
Profits tax hab‘_hty 768 9901 91.6| 97.2] 105.3| 101.7| 104.4| 111.0 of new and used autos.............. -3 5.5 6.4 39| —98| 115| —49 12
Profits after 958! 1112] 1050| 1106| 1193 1099| 1241| 1326 ew. -5) 53} 178 38l)-112) 115 -85 24
Dividen 748 838 798| 80.7| 839| 908| 746 868 Used 2 2| -15 8 13] 0 36| -11
Undistributed profits..| 21.1 41 2521 209) 354 191} 495 458 Addenda:
Inventory valuation i
adjustment 83| -180| —144| —200( —195] —18.2| —194| —27.1 Domestic output of new
Capital consumption AULOB L ..eeviererrrnarreanresesesonend 85.3 80.5 843 78.9 75.8 83.1 74.2 86.3
adjustment 49.6 453 455 45.5 453 45.0 415 39.8 Sales of imported new autos ®..| 48.7 46.8 42.2 45.8 51.0 481 50.7 50.7
Net interest 843 98.6 90.1 96.0} 101.6| 106.6| 107.1| 110.6
1. Consists of fin: h in b ies of new aul mbled in the
Billions of 1982 dollars Unitey iats of final sales and change in e o assembled
2. Cons:sts of personal penditures, producers’ durable eq t, and govern-
. ment purchases.
Gross domestic product
of nonfinancial
corporate business........... 2,177.2|2,270.4 | 2,215.0 | 2,248.0 | 2,296.1 | 2,322.5 | 2,363.5 | 2,393.5
Capital consumption allowances
with: capital consumption
B — 260.2| 2694 2658 268.1| 270.6! 273.2| 2757| 2781
et d product, 1,917.0|2,001.0 | 1,949.2 1 1,979.9 | 2,025.5 | 2,049.3 | 2,087.8 | 2,115.5
Indirect business tax and
nontax liability plus
transfer pa; .
less subsidies........coeccisverrnnenns 199.1| 203.2| 199.9| 203.3| 205.4| 204.3| 206.3( 206.8
stic i 1,717.9(1,797.8 {1,749.3 | 1,776.5 | 1,820.1 | 1,845.1{1,881.4 [ 1,908.7
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Table 1.19.—Truck OQutput Table 1.20.—Truck Output in Constant Dollars
[Billions of dollars] [Billions of 1982 dollars]
q Ily adjusted at 1 rates [ lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 1 I v 1 - I 14 b1 v 1 i
Truck output 1...................... 55.2 59.6 58.1 57.8 58.0 64.6 65.8 65.2 47.8 50.8 49.4 4194 494 54.9 55.8 55.4
Final sales .........coceevnvereniirenninnns 54.8 58.3 52.7 58.0 61.6 60.9 66.2 65.3 474 49.7 44.9 49.6 52.5 51.9 56.2 55.4
Personal consumption
NAILUTes......vcervssirasnerascnss 260 27.7| 256| 286{ 29.1| 273] 287( 29.0 225| 235 218 244| 248| 280| 242| 245
Producers’ durable equipment..| 30.8 33.0 304 33.1 84.3 84.2 36.4 36.0 Producers’ durable eq 26.6 28.2 259 28.4 29.2 29.3 81.0 30.7
Net exports of goods and Net exports of goods and
i -70} -81| -79( -66| —-56| —49| -55 services —63| —60| —69| —68] —b56| —47| —-41| —47
33 2.6 3.0 33 42 4.1 3.7 Exports 2.6 2.8 2.3 2.6 2.8 3.6 35 3.1
103 107| 110 9.9 9.8 9.0 9.2 Imports 89 8.8 9.1 9.4 85 8.3 7.6 78
Government p
. 47 48 4.2 48 5.0 6.0 58 goods and services. 4.6 40 41 3.6 4.1 4.3 5.1 49
Change in business inventories... 5 1.3 54 —2| -36 37 —4 0 Change in business inventories... 4 11 45 —2; =30 3.0 -3 []

1. Includes new trucks only.

Table 2.1.—~Personal Income and Its Disposition

1. Includes new trucks only.

Table 2.2.—Personal Consumption Expenditures by Major Type of

[Billions of dollars] Product
illions of doll
Seasonally adjusted at annual rates [Biltions of dollars]
1986 | 1987 1987 1988 S Iy adjusted at 1 rates
1 it biit v 1 1 1986 | 1987 1987 1988
I i il v 1 ur
Personal i 3,531.1 |3,780.0 | 3,676.1 | 3,736.1 | 3,801.0 | 3,906.8 | 3,951.4 | 4,021.9
Wx:‘ge‘ and salary Personal consumption
2,094.0 | 2,248.4 | 2,182.9 | 2,220.6 | 2,265.1 | 2,325.1 | 2,358.7 | 2,410.0 expenditures..........ou.... 2,807.5 | 3,012.1 (2,921.7 [2,992.2 | 3,058.2 | 3,076.3 | 3,128.1 | 3,189.1
Commodity-producing Durable 00dS.........ooecerrrrirssreninen] 406.5| 421.9( 403.5| 4205| 441.4| 422.0| 437.8| 4482
industries 6255| 649.8| 638.2( 6428/ 6528| 665.5| 676.0| 689.1 )
Manufacturing 473.1| 490.3| 482.7| 484.6| 4926| 501.3| 509.6| 5174 Motog- vehicles and parts........... 1964 195.8| 181.7| '194.5| 2129| 194.0| 202.2| 207.2
Distributive industries 4989 531.7| 516.6( 526.1| 536.8( 547.3| 558.2| 572.2 Furniture and household
rvice industries. ... 5759 | 646.8| 617.1( 6348 6524 6528| 687.4| 7057 140.0| 148.3| 1459 147.8| 150.2| 149.4| 1547| 1594
Government and 701 78| 59| 783| 783| 786| 8L0| 816
government enterprises....| 393.7| 420.1| 4109| 4169( 423.0| 4265 4371| 4430  Nougurable goods 0436| 9979| 9775 995.3|1,006.6|1,012.4|1,016.2|1,0957
Other labor income . 2079 203.4| 2064 209.3| 2124| 214.6] 2165 Food 5264 | 521.0| 525.3| 528.4| 53091 5359| 546.1
Proprietors’ income with . Clotlu:lmg and shoes ......c...ecueerenren 17821 174.5| 176.8| 180.4| 181.2( 180.5| 1834
inventory valuation and line and oil 7701 721 774| T793| 1793| 763| 784
capital consumption Ol:her nondurable goods 216.3| 209.9( 2158| 218. 5 220.9 223 5 227.8
AAJUSLMENtS....nnvnrernreecnnerenns 286.7| 312.9| 310.1| 3089 306.8| 326.0| 323.9| 3282 Fuel oil and coal .. 16.. 1571 163( 16 16.6 17.3
Other . 200.1( 1942| 1995 202.5 204.2 206 6 210.6
Farm 364| 430| 467| 430| 352| 470 47| 427 X
Nonfar 250.3| 270.0| 2635( 2659| 271.5! 279.0| 279.2| 2854  Services ... 1,457.3 |1,592.3 | 1,540.7 [ 1,576.4 {1,610.2 |1,641.9 | 1,674.1 |1,705.2
Rental income of persons H 434.3( 467.7| 4554 462.6| 471.1| 48L8| 490.1| 4964
with capital consumption Household operation .. 179.9| 186.3| 180.0| 187.3| 189.6( 188.2( 190.9| 193.8
adjustment . 124 184 174 17.8 18.1 205! 205 19.0 Electricity and gas.. 874 888 849| 906| 908 88| 902 912
Personal divid 82.8 88.6 85.3 87.3 89.9 91.9 93.5 95.0 Other........... 92,5 97.5 95.1 96.8 98.8 99.5( 100.7( 102.6
oo mermipene | g0l g0 ) oI e ) gl fmewe i ) e el ) s
nsier payments Other 72| 1718| 459.2| 1662| 47614 ds54| 4970| 5053
Old-age, survivors,
o f::d }flealth 269.3| 2829| 2779 2828 2845| 2865 298.1| 8004
ingurance benefits............... 2 A . o . X 3 X . . .
Government l:lenel:tl}ployment sl 17l 17l 51| 1as| 54| 189! 154 Table 2.3.—Personal Consumption Expenditures by Major Type of
insurance benefits - . 3 . 3 g . . . A
X(e)terar:: benef'tsll 167| 166| 166| 167| 166| 166| 170] 171 Product in Constant Dollars
vernment employees .
retirement benefits 706| 57| 735| 755| 767| 711| 804 823 [Billions of 1982 dollars]
Other transfer payments 1482| 1589| 1551| 157.6| 159.4] 168.3| 1669| 1698
Aid to families with S Ily adjusted at 1 rates
dependent children .. 63| 167| 166] 16.7| 168| 168| 169 171
her 131.9| 142.1| 1885| 1409| 1427| 1465| 150.0| 1527 1986 | 1987 1987 1988
Less: Personal contributions .
for social insurance.............. 1611 1720| 1689| 1705| 1727 175.9| 190.2| 1935 1 I m | v I LY
Less: Personal tax and nontax Personal consumption
Epaylme;.ts‘.......l.,.l. .................. ‘ ......... 5114 570.3| 532.2| 582.0| 576.2| 591.0| 575.8( 6010 ependire ption | 2,455.212,521.012,490.2 | 25166 |2,548.2 2.501.7 | 2559.8 | 2.577.2
quals: Disposable personal
i 3,019.63,209.7 3,143.9 |3,154.1 | 3,224.93,315.8 | 3,375.6 [ 3,421,0  Durable goods 390.9| 378.3| 3913 406.5| 387.6) 4011 409.3
Less: Personal outlays.............. 2,898.0 3,105.5 | 3,013.1 | 3,084.7 | 3,152.3 | 3,171.8 | 3,225.7 | 3,288.3 Motor vehicles and parts .. 170.4| 160.7| 169.9| 1842 166.7| 1735\ 177.7
Furniture and household
Personal consumption i t 1432| 151.0| 1485| 1510 1527 151.9| 157.3| 1617
Inzzpert.dnqﬁ ........................ o 2,807.5(3,012.1|2,921.7 | 2,992.2 | 3,058.2 {3,076.3 | 3,128.1 | 3,189.1 (03 e 654! 696 69.1] 704| 69.7| 69.0| 703 699
oress Paid by consumers s01] 9211 901| 911l 928 944| 964| 981  Nondurable g00ds.......ormre 879.5| 890.5| 889.9| 889.8| 891.9| 890.5| 892.7( 892.7
Persoqal transfer payments to Food 448.0| 450.4| 452.9| 450.1| 4494 | 449.2| 4514 453.0
foreigners (et) ...c...covcmwrrnns 14] 13} 14 14} 13| 12| 12| 11 8l°thli'ng ang s}i]loes, . 1ggg 1&; 1gg§ 1833 183.3 133.6 1ggg
" . rasoline and o1l ...... o o R A o . X g
Equals: Personal saving................. 1217 104.2| 1308 69.5 726 1440 1499| 1326 Other non durable g 66| 1813| 1790| 1819| 1817| 1856| 1230| 1839
Addenda: gﬁl oil and coal. 220 211| 213 2130 204 214 220{ 219
Disposable personal income: . er. 1546| 160.2| 157.7| 160.6| 161.4{ 1612| 161.0| 1620
Toé:a.{i billions of 1982 26409 | 2.686.3 |2.679.6 | 2.652.8 |2 685.0 | 27289 | 2762.5 | 27646 Services .... 1,222.0 |1,235.5 | 1,246.8 | 1,253.6 | 1,265.9 [ 1,275.2
Peroc:;ist;: ................................ ,640. ,686. ,079. ,602. ,683. 128. ,102. 5104, H y y 3550| 357.1 ss0.3| 3617| s636!| 3656
Current dollars. 112,496 | 13,157| 12,934 | 12,947 | 13,204 | 13,543 | 13,760 | 13,918 Household operation .. 152.1| 157.0] 1527| 158.1| 159.2| 158.1| 160.4| 161.3
1982 dollars ... || 10,929 | 11,012| 11,024 | 10,889 | 10,989 | 11,145 | 11,260 | 11,247 Electricity and gas.. 766| 790/ 760| 805 805] 79.2| 805 809
Population (mid-period, Other-......... 75.5 gg.g g% 'ég.g Z)g.tla gg.g g?.g gg.g
ILlONS) evevveerrrrerecrrrerssasrneend 2417 2439| 243.1| 243.6| 244.2| 2448| 245.3( 245.8 o] oasl B8l B3| Ll 0B a7 938
Personal saving as 366.6| 3653 364.8| 367.3| 369.0( 373.2| 376.0
percentage of disposable
personal income ...................... | 4.0 32 42 2.2 2.3 4.3 44 39
Note.—Percent ch from preceding period for selected items in this table are shown in

table 8.1,
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Table 3.2.—Federal Government Receipts and Expenditures
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Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars] [Billions of dollars]
g 1ly adjusted at 1 rates lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I o | m| w I i o | m| v I i
Receipts.... 828.3| 9165| 8713 920.0| 930.1| o444 951.0] 983.6 Receipts... 655.7 659.3 659.1| 666.9| 685.5| 698.6
Personal tax and nontax Personal tax and nontax
receipt: 3615| 4056| 3138| 4181 4133) 4223) 4048 4250 receipt: 1500 1647 1689| 1629 1686 171.3| 176.0
I taxes .S X . E 5 3 E 3 1.
Estate and gift taxes.......... 71| 74| 78| 78| 77| 67| T1| 82 taxes 76.3 86.1 909 835/ 881 29 g gg §l
Nont 8f. 14| 11| 18] 17| 18] 15| 17 ‘153'7 flig-g (lig 3 (lig 3 ‘fﬁ 1471 g T
s Boone omcoeroats | 93| 'BF| 4| 57| 28| Wra| 3i| 83  Corporate profits tax scorusls....| 227| 219 me| 24| 5 27| sis
Other 66.1) 881] 828| 82| 926] 898| 88| 940  [ngirect business tax and
Indirect business tax and wsl sl ssol sesl sl sol ssel sso DODLAX CCTUAIS..rrrerrrrs e 2976| 3123 309.5| 3165| 319.2| s285| 8208
nont accru X 3 R x ® 3 . .
e mod W W om B R om el M1 ) ) B ne et
jutl 3 K .. X » X X R
Nontazes 63| 68| 66| 68| 69| 70| 7o| 7o 416 42| 421} 420 426) 434
Contributions for social
ADBUFANCR i 9322| 3510| 3445| 347.7| 8524 359.4| 3834| 5903 — o) a8l 4171 484\ 492) 499 li’g'j
EXPENAIUres. ... 1,03.9 |1,074.2|1,069.6 | 1,064.0 | 1,068.4 |1,104.9 [ 1,106.1 | 1,145 Fede"’i grants in-aid 1068 1027 1055| 100.9) 1014} 1111} 110.
Purchases of goods and services..| 366.2| 382.0| 872.7| 817.5| 386.3| 291.4| 3717.7| 3816 P 561.5| 602.8 597.9) 606.2) 617.2| 620.7( 642.4
National def 2775| 2953| 287.3| 2048| 2998| 299.2| 2984| 2982  Purchases of goods and services..| 505.0| 542.8 5382| 546.0| 5559| 567.5| 579.4
Nondef 887| 867| 54| s26| “sea| 922| 193] s34 2999|3217 s190| 3204| s209| 64| 8421
Transfer payments 3098| 4142| 4066| 418.4| 4142| 425| 4544 4373 | 2052| 2211 2192| 2216| 226.0| 231.1| 2374
o origners | 58291 4020) 3%60| 402.2) 40351 408%| 42231 4202 Transfer payments to persons.... 1101| 1187 77| 1197| 1207| 1288| 1261
Grants-in-aid to State and Iocal Net interest paid .. —37.3| —380| —388| —39.5] —403
government: 1027| 101.9| 1055| 101.9| 1014 111.1| 1104 Interest paid .. s26| 540 554| 568 688
Net interest paid 4| 1430 139.0( 139.8| 143.8| 149.5( 1499| 1520 Less: Interest received by
Interest palpgl 3| 1625 1589| 1595 123? ﬂ;gé Hgg H},g OVEIDMENL ....vvvvrvvvesrrrrsnnnnnesd 824 910 89.9| 921| 942| 963| 986
To persons and business.. 135.6| 1384| 135.1| 1356| 139. ¥ Y ' Less: Dividends received b
To foreigners 226 241| 238| 239| 239| 246| 266| 268 P A 550 69 67| 72| 15| 18] 81
Less: Interest received by Subsidies less current surplus of
ZOVEITIENE ....ooerorrresrerrre 208 194| 199] 196| 193] 189| 226] 199 governmont ontorprses e . _181| —140 _139| —143| —141| —144| —147
Subsidies less current surplus of Subsidi
government, enterprises. ........ 257| s24| 894| 218| 228 s97| ssel ss2 P e 810 S B B
P 265, 308| 37.7| 273! 208| 37.6| 296| 820 government enterprises......., 139] 150 149| 153| 151 155 158
government enterprises.......... 8l -16| -18 - -18] 21| -38| -13 Legszage actiruals less 0 0 0
Less: Wage accruals less ur 0 0 0 0
disk t 0 0 0 0 2| —2| o 0 Surplus or deficit (),
) . national income an
Surplus or deficit (—), product accounts . 61.2| 529 614| 529| 497 s558| 562
national income and
prod —205.6|—167.8|—188.3 |- 144.0|—138.3|~160.4 |~155.1|—130.9  Social insurance funds.... 562| 621 612| 630 646| 61| 617
Social insurance fands............. 14| 25| 202] 232| 218| s49| 48| s99  Oher 50| -92 1| 101 —148} ~103| —11.6
er 2231|1853 |—212/5|—167.2 |- 166.1|—195.3 |— 1998 |- 1807

Table 3.7B.—~Government Purchases of Goods and Services by Type

Table 3.8B.—Government Purchases of Goods and Services by Type in
Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
S lly adjusted at 1 rates lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I Juis v I i I m v I 1
Government purchases of Government purchases of
goods and services........... 871.2| 924.7| 903.8| 915.7( 932.2| 947.3| 945.2| 961.0 goods and services........... 760.5| 780.2 772.2| 782.9| 792.6| 7764| 7833
Federal 366.2| 382.0| 372.7| 377.5| 386.3| 391.4| 377.7| 381.6 Federal 3334 339.0 332.1| 342.1| 347.7( 327.8{ 331.0
National defense 2775 2953| 287.3| 294.8| 299.8| 299.2| 2984| 2982 National defense 251.4] 264.9 264.8| 269.5| 268.2( 2646 2632
835 89.8 883 89.5 93.1 884 838 844 Durable rai 78.1 879 87.2 92.1 88.. 849 85.5
11. 10.5 96, 102} 109| 113! 108, 110 Nondu le g 154 1497 146| 146 156! 146| 145
176.4 | 187.8| 182.¢| 188.5) 188.1| 1919} 197.3| 1959 Co 152.3| 156.4 157.6| 156.4| 158.0) 159.9| 1579
mpen
104.0| 1089| 107.9| 108.7| 109.0| 110.0| 1127| 1132 employees. 88.8 89.3 89.1 89.3 89.5 89.3 89.1
702 732{ 728 73.0{ 731| 739 1755 1758 Mil‘i’tary . 59.9( 60.2 60.1( 6021 603 60.1| 599
338| 3857| 351| 357, 859| 362| 372 374 Civilian 2891 290 200 291 29.2( 29.2] 292
724 8.9 748 9.8 79.1 819 84.6 827 634 67.2 68.5 67.1 68.6 70.5 68.7
6.6 72 6.9 6.6 78 16 6.6 6.8 56 59 55 6.3 6.1 5.2 5.4
Nondef 88.7| 867| 854| 826 864 922! 179.3) 834 Nondefe 820 741 67.3| 726| 795| -63.2] 678
Durable E ......................... 4.1 41 39 4.0 4.2 45 46 5.0 Durable 4.5 48 4.6 49 54 5.6 5.9
le goods 11.1 3.2 62| -4 19 49| —-91| -81 Nondural 134 2.5 —38 3 49| —-111] -87
Commodlty Credit
Corporation mventory
change 53| -33 3| —75| —48| —14) -175( -16.8 7.8 -39 28| —11.0( —-63| —11| —-19.3] —17.0
Other nondurables 5.7 6.5 5.9 7.1 6.7 6.3 8.4 87 5.6 6.4 5.9 7.2 6.6 6.1 8.2 8.3
i 659| 709| 67.3| 703[ 715] 745 1764| 786 57.1| 59.2| 56.6| 588| 595 618| 622 637
395 421| 41.3| 421| 423 427| 440 443 337 342| 339 342| 344| 344| 845( 346
264 288 260| 282 291| 318| 323| 343 234| 250| 228( 24.5| 252| 274 27| 291
76 85 8.0 8.7 8.9 83 7.5 8.0 6.9 7.5 7.1 78 7.8 73 6.5 6.8
State and local.. 505.0| 542.8| 531.1| 538.2| 546.0| 5559 567.5| 579.4 4271 441.2| 438.9| 440.1| 440.8| 444.9| 448.7( 4523
Durable goods 243 269| 260| 266; 273F 278 284| 292 225! 244| 237 242| 247| 251} 255| 260
Nondurable goods 400 441 426| 438| 449! 450 453| 470 443 4641 46.1| 463 466 469| 475| 483
Servi 380.4| 409.61 3994 406.0( 413.1( 4200 4287 436.7 306.9| 316.0; 3134 3154| 316.8| 3185| 320.3| 38222
299.9| 821.7| 8137 319.0| 3244| 3299| 336.4| 3421 240.8| 246.4| 244.5( 246.1| 247.1{ 248.1| 249.0| 2499
80.5( 87.9| 857| 87.0| 887 90.2( 922} 947 6611 69.6| 689| 69.3| 697 T04| 713 723
60.3; 622 631 618 607; 631; 652| 665 534| 543| 557| 543 528| b544| 554 558
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Table 3.9.—National Defense Purchases of Goods and Services

August 1988

Table 3.10.—National Defense Purchases of Goods and Services in

[Billions of dollars) Constant Dollars
{Billions of 1982 dollars]
S lly adjusted at 1 rates S 1y adjusted at | rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I Ui v I - 1 I m v I I
National defense National defense
purchases... 271.5| 295.3| 287.3| 294.8| 299.8| 299.2( 2984 208.2 purchases............ccceerveunnns 251.4| 264.9| 257.0| 264.8| 269.5| 268.2| 264.6| 263.2
Durable goods 83.5 89.8 88.3 89.5 93.1 88.4 83.8 84.4 Durable goods............ocimmemcrsinannd 8.1 879 83.7 87.2 92.1 884 84.9 85.5
Military equipment. 711 77.3| 767| 768| 799| 759 723 732 Military equipment . 64.0| 725| 697 718 1759| 726]| 695 703
Aircraft ... 329 334f 331 3813| 3854| 337| 29.8| 296 Aircraft ... 0| 807 29.0( 287 334| 319| 20| 286
115| 130 124 139( 125 133{ 117| 125 109 128| 113 37| 125{ 137{ 122 13.0
85 8.5 8.4 9.1 84 8.2 84 7.9 74 7.3 7.2 7.8 7.2 7.1 7.2 6.7
4.7 4.8 5.2 49 44 4.6 45 4.6 50 5.1 5.5 53 48 49 49 5.0
51 58 5.8 59 5.9 5.6 59 6.0 48 55 54 56 5.6 53 55 5.7
84| 11.8( 11.8| 11.6| 134| 105| 120 125 80| 11.0( 111| 108( 124 97: 108| 114
124 125 116 127| 132 124 115 113 142 154| 14.0| 154 162| 159( 154 152
Nondurable goods... 11.1 10.5 9.6 10.2 10.9 113 10.8 11.0 Nondurable goods... 154 14.7 14.1 14.6 14.6 15.6 14.6 14.5
Petroleum products.. 43 42 34 3.8 4.3 538 4.3 44 Petroleum products.. 8.5 84 8.0 82 8.1 95 83 78
A ition 43 38 3.8 38 41 36 3.8 41 A iti 4.6 4.0 3.8 40 43 3.9 41 44
Other nondurable goods.............. 25 25 24 26 2.5 24 26 25 Other nondurable goods............. 23 2.3 22 24 2.3 2.2 2.3 22
213 o T U 1764 187.8) 182.6| 188.5]| 188.1) 191.9| 197.3( 1959 Services 152.3| 156.4| 153.5| 157.6( 1564 158.0| 159.9| 157.8
Comp ti 104.0| 1089 107.9( 1087( 109.0( 110.0( 1127| 1132 888| 89.3| 89.1( 891! 893| 895| 893 891
Military... 702 732{ 728{ T73.0| 731{ 739| 755| 758 599 602 603 601 602| 603| 60.1( 599
Civilian 338| 357| 81| 3857| 359| 362 372| 374 289| 29.0| 288| 290| 29.1| 292| 292| 292
Other services.... 24| 789| 748 798| 79.1| 819| 84.6| 827 634| 67.2| 645 685| 671 686 1705 687
Contractual reseal . Contractual .
devel t 286| 285| 288| 291 276| 284| 306 302 devel t 258| 24.7| 25.2| 254| 238| 242| 259| 254
Installation support ! 186 223| 20.5| 224 228 234 247 238 Installation support * 155 179 168 181 181| 184| 195| 186
Weapons support 2 7.8 9.0 8.6 89 9.2 9.3 9.3 9.1 ‘Weapons support 2.. 6.9 7.9 7.6 7.9 81 8.0 8.0 78
Personnel support 3. 104} 113 99| 115 121 119 119 114 P 1 support 3 85 8.8 78 9.1 9.5 9.0 89 87
Transportation of ma 34 4.0 3.5 338 42 45 43 42 Transportation of materiel 3.7 4.2 3.7 4.1 44 4.6 44 4.3
Travel of persons. 35 3.8 31 38 38 3.9 37 3.9 Travel of persons 34 3.1 3.6 3.8 31 3.8 3.6 3.8
her ... 2 0 -3 2 -6 K 3 1 Other .. 2 0 -3 2 -5 5 2 1
Structures .. 6.6 7.2 6.9 6.6 7.8 7.6 6.6 6.8 5.6 5.9 5.7 5.5 6.3 6.1 5.2 54
Military facilities. 4.1 49 44 45 5.2 5.3 42 4.6 34 39 36 36 4.2 42 33 3.6
Other 24 2.4 24 22 25 2.3 24 22 2.2 2.0 2.1 18 2.1 19 1.9 1.8
1. Includes utilities, icati rental payments, maintenance and repair, and payments 1. Includes utilities, icati rental payments, maintenance and repair, and payments
to contractors to operate installations. to contractors to operate installations.
2. Includes depot maint and contractual services for weapons systems, other than 2. Includes depot maint: and contractual services for weapons systems.
research and development. 3. Includ p tion of foreign personnel, consulting, training, and education.
3. Includes compensation of foreign personnel, lting, training, and educati

Table 4.1.—Foreign Transactions in the National Income and Product

Table 4.2.—Exports and Imports of Goods and Services in Constant

Accounts Dollars
[Billions of dollars} {Billions of 1982 dollars]
S lly adjusted at | rates < Ily adiusted at | rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 ¢ m | v 1 i I hid m | v 1 i
Receipts from foreigners..| 378.4| 428.0| 395.3| 416.8| 440.4| 469.7| 487.8| 5080  Exports of goods and services....| 3784 | 427.8| 3949| 416.4| 4409| 459.2| 486.2| 499.7
Exports of goods and services......., 378.4| 428.0| 395.3| 416.8| 440.4| 459.7| 487.8| 5080 Merchandi 2437 280.1| 2547 269.4| 201.6| 304.6| 329.0| 8423
Morchand: 2250| 254.8]| 232.5| 2451| 264.8| 276.7| 3008( 31838 Durable goods X 3| 158.6] 1679| 184.0| 1988 2154 2253
Durable goods | 140.4| 1583 1442} 150.6| 163.5| 1750| 188.2| 1994 Nondurable goods 91.0( 1028 96.1| 101.5( 107.7| 105.8| 113.6| 117.0
Nondural 846 96.4| 883| 945| 1013| 101.7| 1125| 119.3
SeTVICeS coeverrrrrrress 1534| 17331 1628( 1717( 1756| 183.0| 187.0| 189.2 18471 14771 140.2| 1469| 149.2} 154.6! 157.1| 1574
Factor income 1 875 96.1| 81| 938| 97.3| 1051| 1047| 1069 758| 803| 746| 788 810\ 87.0| 863/ 869
Other 659 77.2| 747 779| 783| 79| 823 823 589| 674 656 682 682) 676| T09| 705
Capital teﬁ'na.nte received by the Imports of goods and services..... 5159 | 556.7| 527.7| 542.3| b571.6] 585.2| 595.1| 589.7
United States (et) ..o R RN R A A A Merchands 4123| 4390 4202 4253| 449.5| 4610( 463.1| 4589
Payments to foreigners..... 378.4| 428.0| 3953, 416.8| 440.4| 459.7| 487.8| 508.0 gun:lble %fods - 214 %9,3% %g»g %ggg %g?lg %Zﬁ'? %733'} %gg'z’
Imports of goods and services.....| 482.8| 5511 514.4| 539.0( 5656| 585.4| 599.9| 5966 ondurable 80008 - y : ) y ' ‘ . "
Merchandi; 36777 413.0| 390.1| 402:8| 4217| 43801 4417| 4385 Services.......coveeune. 1087 117.7( 107.6| 117.0| 122.2| 124.2| 132.0( 130.9
Durable goods 2387| 2645| 253.2| 2580| 2652| 281.8| 287.5| 286.1 Factor income !.. 450| 547 468| 542| 57.7| 603 668 656
Nond 129.0| 1485| 1368| 144.3| 1565| 156.2| 1542| 1524 Other 58.7| 630| 608 628| 644| 639 652) 652
Sem 1%3.(15 123.(1; 1%‘3 1:32_% 143% 141.4 128.2 158.1
r . . . 6| 705| 741| 823| 820 : i i
Other .. 625|- 715 es1| 71| 734| 733 758| 761 1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
Transfer payments (net). 154} 135 119 126] 120 176 127 118
From persons (net)...... 14 1.8 14 14 13 1.2 12 11
From government (net).. .| 139 122 106 11.2] 107} 164 115| 107
Interest paid by government to
foreigner 226 241| 288| 239! 239 246| 266| 268
Net foreign investment . —160.6|—154.8 |—158.6 |—161.1 |~167.8 |—151.3 |—127.2

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and

by End-Use Category
{Billions of dollars]
q lly adjusted at 1 rates
1986 | 1987 1987 1988
1 i m v 1 -

Merchandise exports... 2548 2325| 245.1| 264.8| 276.7| 300.8| 318.8
Foods, feeds, and beverages.. 246| 214| 235| 281 254 301| 329

Industnal supphes and
665| 615 654 682 7Tl0| 778 827
Durable ag 209 190| 201 21.5( 228 246 282
Nondurable goods 456 425| 453 467| 48. 533( 545
pital goods, excep 881 793 832| 933| 965 1054| 1100
uf 263 244| 249 254 3805 3817 321
C goods 180y 164| 17.5| 186 193| 212| 230
Durable goods... 74 6.8 7.1 17 81 93| 101
Nondurable goods 105 97| 104 109| 111| 119 129
Other 3131 2951 380.5( 312[ -841f 346 381
Durable goods ! 1569 149| 153| 156 17.0| 17.3] 190
Nondurable goods 157 147| 168 156 170 173 190
Merchandise imports. - A 413.0| 390.1| 402.3{ 421.7| 438.0| 441.7| 4385
Foods, feeds, and beverages.......... 243 247 24.2f 249 248] 251| 260| 238

Industrial supplies and

materials, excluding
troleum 62.2| 666 650 628 662 723 767| 751
urable goods 343 356) 3852, 333| 351| 386| 418) 399
Nondurable goods 278 310 298| 294| 310y 337| 350 352
Petroleum and products 344 429| 350| 403 51.0{ 452 39.8| 409
Capital goods, except autos .. 721 848| 76.6| 824| 87.0| 932| 964| 1006
Autos... 7811 852| 838 840 841 837] 874 844
C 79.2| 887| 858 888 831] 920 942| 927
Durab} 4541 490! 478! 487| 488 50.6) 515] 507
Nondurable goods ..........vevvveenns 33.8| 397 380 40.1| 394| 414 428] 420
her 1741 202| 196] 19.2| 205 214} 21.1) 210
Durable 87) 101 9.8 961 102] 107) 105 105
Nonduta%le g 1 87| 101 9.8 96| 102 107 105( 105

Addenda:
Exports of agncultural
li’.;)d ................................... 274 295| 259| 285| 331| 805| 361 388
Exports of nonagncultura.l
..................................... 197.7| 225.3{ 2065| 216.6| 231.7| 246.2| 264.7| 280.0
Imports of nonpetroleum

..................................... 333.3| 370.1| 355.0| 362.0f 370.6| 3928] 401.9| 3976

1. Because no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods they are distributed equally.

2. Includes parts of line 2 and line 5
Nore.—]

a description of the new defi

see

First Quarter 1988, SURVEY oF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Beginning with 1985, the deﬁmtlons of the end -use cahegones have been changed. For
the 1 notes in ‘U.S. International Transactions,
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Table 4.4.—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dollars

[Billions of 1982 dollars]
Q lly adjusted at 1 rates
1986 | 1987 1987 1988
I i I v I ur
Merchandise exports........... 243.9| 280.11 254.7| 269.4| 291.6| 304.6| 329.0| 3423
Foods, feeds, and beverages........... 263] 299! 262 289| 343 305 341 349
Industrial supphes and
materi 63.8| 69.7| 670! 693 704] 720 769! 804
Durable goods 197 219 207 213 222| 232: 243| 274
Nondurable goods.. 440 478 463( 480( 482 489! 526 530
Capital goods, except autos . 924| 1095| 946] 1024| 1164 1245| 138.0( 1424
Autos 2231 232| 21.8| 220, 224| 268| 279| 282
C 14.1| 167 155 164| 17.3| 176| 191| 207
Durable 5.8 7.3 6.6 7.1 7.5 7.8 8.8 9.5
Nonduragle goods... 8.3 9.5 8.8 9.4 9.8 9.8 103| 112
her 248! 310 27| 305 308( 332| 330| 367
e L —— 124 155| 148| 152| 154| 166| 165| 179
Nondurable goods * 124 155 148 152 154 166 165 179
Merchandise imports 412.3| 439.0) 420.2) 4253 449.5| 461.0| 463.1 458.9
Foods, feeds, and beverages.. 232| 239| 235| 246| 238 237 238] 216
Industrial supplies and
materials, excluding
petroleum . 736| 7421 766 1716 718 77.0] 711 727
Durable 406] 39.8| 416f 381| 382| 41.1( 420| 388
N -able g 330| 345| 350| 334| 336| 859 351 340
Petroleum and products... 758 1779 1700 722| 880 814| 822| 850
Capital goods, except autos . 828 -994| - 86.8] 946 104.0| 1122| 1164 1222
Autos 66.0] 681] 681 67.1| 67.2] 699| 67.7| 647
C goods 745 77.1| 768| 76| 762| 77.8| 7T1.6| 750
Durable goods. 4351 438 437] 438] 435] 441] 4387 422
Nondurable goods.. 3100 334 332 338, 327| 837| 338| 328
Othe: 169| 183 184| 17.6 185 189 181 177
Durable 00d8 1. 84 92 9.2 8.8 9.2 9.5 9.1 88
durable goods ! 84 9.2 9.2 8.8 9.2 95 9.1 8.8
Addenda:
Exports of ag'ncultural
Products 2........o.erinennnunsessarenns} 806 34.9( 309 339 397, 352 3893| 399
Exports of nonagricultural
Products ....uu.cvenrnnnsersrcsensesisonind 213.0] 2452 223.8( 2356 2520 269.4| 289.7| 3024
Imports of nonpetroleum :
PrOQUCLS .o..vvnrteaicniseiircesncssnne 337.01 361.1| 350.2| 353.1; 361.5] 379.6| 380.9| 3739

1. Because no data are available to distribute exports and imports of “other” merchandise
between durable and nondurable goods they are distributed equally.

2. Includes parts of line 2 and lhne 5.

oTE.—Beginning with 1985, the defmmons of the end-use categories have been changed. For

a descnptlon of the new definiti

] notes in

see the t;
First Quarter 1988," SUrVEY oF CURRENT Business 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment

[Billions of dollars]
q ly adjusted at 1 rates
1986 | 1987 1987 1988
1 I i) v 1 it
Gross saving .. 537.2| 5604 539.2| 5424| 556.8| 603.4| 627.0| 645.3
Gross private saving 681.6| 665.3| 679.8( 625.0| 642.2| 714.1| 726.3| 720.0
Personal saving 121.7| 104.2| 1308 69:5 72.6| 144.0| 149.9| 1326
Undistributed corporate
profits with invento:
valuation and capltarly
consumption adjustments.......| 104.1 81.1 80.3( 785| 850| 805/ 178.1| 848
Undistributed profits. 416 474| 438 47.0| 524 464 481 63.5
Invenh)ry valuation
just t 83| —18.0( —14.4| —20.0| —19.5] —18.2| ~19.4| —27.1
Capital consumption
djustment 5427 51.7| 508| 51.5| 5210 524] 494 484
Corporate capital
consumption allowances
with capital consumption
djustment. 2824| 2975 291.2( 2954 299.7{ 3037 309.8| 3129
Noncorporate capital
consumption allowances
with capital consumption
adjustment...........coocicoiirnirnnenns 173.5| 1825 1775 181.6| 1849| 1858| 188.5| 189.7
Wage accruals less
disbur t 0 [ 0 0 0 0 0 0
Government surplus or deficit
(—), national income and
product accounts.. —144.4 1 —104.9 (—140.6 | —82.6] —85.5|—110.7| —~99.2| —T4.7
—205.6 [—157.8 [—188.3 (- 144.0 |—138.3 |—160.4 |- 155.1 |—130.9
61.2] 529 477 614| 529 49.7| 558 562
Capital grants received by the
United States (net)................... 0 0 0 0 0 0 0 0
Gross investment................. 523.6| 552.3| 530.6| 539.9( 541.7| 597.0( 612.0| 631.0
Gross pnvate domestic
ent 665.9| 7129| 6855) 698.5( 70281 764.9| 763.4| 7582
Net foreign investment .. —142.4 (- 160.6 (—154.8 |- 158.6 |—161.1 [—167.8 [—151.3{—127.2
Statistical discrepancy ....... —81) —85| —-25| —151| —6.4] —15.0} —14.3

‘U.S. International Transactions,
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Table 5.8.—Change in Business Inventories by Industry

{Billions of dollars]
Q, "y i‘v ted at 1 rates
1986 | 1987 1987 1988
I I m v 1 il
Change in business
inventories.. 155| 39.2| 37.7| 327 145| 720 653 429
Farm -19| -15| -32 13| -33 -8 159( 104
Nonfarm 1747 407 409 314 17.8) 728 494 325
Change in book value . 48 645| 5961 584 432] 969 1781 7490
Inventory valuation
adjustment ! 12.7| —-238( —187| —-27.0] —254 | —24.1| —28.7( —41.5
Manufacturing, —-33 6.1 11| -26( 111) 148] 154 6.3
Durable g00ds .......cooovvcesrnecrinness | -39 46 2] -10 76, 117 9.6 0
Nondurable goods -3 15 8| —16 35 32 58, -1
Wholesale trade 7.0 74 7.4 37| —84] 220! 2486 —.2
Durable gooda ........................... 3.9 5.3 15 37 -53) 154] 212] -81
Nond le goods 31 2.1 -1 -1 19 6.6 34 79
Merchant wholesalers. 6.7 7.2 5.7 65| —37] 201| 226 .3
Durable ﬁoods 3.7 48 6.4 50| —57| 136 193| -76
Nondurable goods. . 30 23 -1 15 2.0 6.5 3.3 19
Nonmerchant wholesalers...... 4 2 17| —28 4 18 2.0 -5
able 2 5 11] -13 b 18 1.9 -5
Nondurable g . R -3 6] 16 -1 1 2 0
Retail trade........ 331 213] 282| 259 29| 282 12| 153
Durable goods 7] 146 208| 185| -27f 219| —-7.0] 1:4.0
1t ve —16]| 106| 202! 106; -35| 151| —11.6] 120
2.2 40 5 79 .8 6.8 4.6 20
2.6 6.7 15 73 5.6 6.2 8.2 13
............... 104 5.9 42 45 7.1 7.8 82| 112
Durable g 2.7 2.0 31 81 32 14 29 45
Nondurable goods kA4 39 39 14 39 6.4 53 6.6

1. The i tory valuation adjustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
statistics. ‘This mix differs from that underlying business income derived primarily from
Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

August 1988
Table 5.9.—Change in Business Inventories by Industry in Constant
Dollars
[Billions of 1982 dollars]
Q \ly adiusted at 1 rates
1986 | 1987 1987 1988
1 I I v 1 I
Change in business

inventories..........co.ooninee. 154 344 29.8 27.8 13.0 67.1 66.0 36.0

Farm —25] —63 27| =53] -11 4.1 5.0

NODNFAIM ..orocrceircircasinsisecssencnsd] 36.9 36.1 25.0 183 68.2 519 311

Manufacturing, 5 52 —4| —-40 10.8 144 15.8 5.7

Durable %oods . 41 0 —-13 7.0 106 8.7 6.3
Nondurable g " -4 11 -5 =27 3.9 3.8 71 -6

Wholesale trade 71 5.8 6.2 11| -85 194 249 -4

Durable goods 3.7 4.9 70 33| —-48 141 182 -T1

Nonduraﬁle g w“ 3.3 9 -7 =23 13 53 6.7 6.6

Merchant wholesalers 6.7 58 4.1 4.7( -36 181 2217 -1

Durable goods...... 3.5 44 59 46| -53 12.5 164 —6.7

Nondurable goods. 32 14| -19 1 16 5.6 6.3 6.5

Nonmerchant wholesalers. 3 [} 22| -386 2 13 2.2 -3

Durable goods 2 5 1.0 -12 5 17 18 -4

Nondura%le g 1 -5 11| —-24 -3 -4 4 1

Retail trade......... 31 19.2 25.3 23.4 29 25.1 1.5 134

Durable goods. 1 13.1 184 166 -22 195 -59 123

\? ve -15 9.3 17.9 93| -38.0 13.2| —10.1 104

Other 21 3.7 4 7.3 8 6.3 4.2 1.9

Nondurable goods .. 2.5 6.1 6.9 6.8 5.1 5.6 74 11

113 6.7 5.0 4.6 8.0 9.3 9.7 124

2.5 1.9 3 2.9 29 13 2.5 3.9

838 49 4.7 1.8 5.0 8.0 72 8.5

Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dellars

[Billions of 1982 dollars]

Seasonally adjusted quarterly totals
1987 1988

[Billions of dollars]
Seasonally adjusted quarterly totals
1987 1988
I 14 m v I i
Inventories * 881.4| 902.3| 914.1| 941.5| 965.2| 991.8
Farm 66.5| 69.9| 682( 688 17261 794
Nonfarm 81501 8324, 8459| 8728| 8926| 9123
Durable goods 47751 48791 494.0| 5133! 5235 5325
Nondurable goods 337.5| 34451 3519 359.5| 369.1( 379.8
Manufacturing 327.1| 330.8| 337.8| 346.2| 3534| 3860.1
Durable %oods 21851 220.6| 225.2| 231.9| 2361 2405
Nondurable goods 1086 110.2{ 1126} 114.3| 117.3| 119.6
Wholesale trade. 189.0) 1927} 1940 2010} 209.3| 2128
Durable goods 123.5| 1264| 1254 130.6| 1370 136.1
Nondurable goods 655! 672] 687 7T05| 723! 76.7
Merchant wholesalers 1640| 167.9| 1687 1752 1827 1859
Durable goods 108.87 1109] 110.5| 1150] 120.8| 1199
Nondurable goods. 55.1 56.9 582 602 619 66.0
Nonmerchant wholesal 25.0) 248 253| 258 267 269
Durable goods 1471 145| 1491 156 162| 162
Nondurable goods 10.3{ 103| 104| 102! 105 107
Retail trade 1952] 203.5) 205.5) 213.7] 2152 221.0
Durable goods 98.0| 103.5{ 103.4| 1094 108.0| 1120
Automotive 50.5| 536 528 567| 538! 569
Other 4715| 499( 50.6( 527! b54.2( 551
Nondurable goods 97.2| 100.1| 102.1| 1043 107.2| 109.0
Other 103.7) 1054| 1085 1117} 114.7| 1184
Final sales 2 308.2| 315.6| 323.3| 325.1| 330.2| 3389
Final sales of goods and structures 2.........] 177.1] 1813 186.6| 185.6| 187.8] 194.1
Ratio of inventories to final sales

Inventories to final sales 286| 286| 283| 2907 292| 293
Nonfarm inventories to final sales .........ccoocueeerveenee 264 264| 262] 268| 270 269

Nonfarm inventories to final sales of goods and
structures 460 4.59| 453 470 475 470

Inventories * 856.2| 863.2| 866.4| 8832} 899.7| 908.7
Farm 711 718 T05| T02| 1737 1749
Nonfarm 785.1| 79147 796.0| 813.0] 826.0| 8338
Durable goods 443.81 449.2| 4499 461.3, 4671| 4710
Nondura%le goods 341.3| 342.2| 346.1| 35L.7| 358.8| 362.7
Manufacturing. 317.0| 316.0] 318.7| 322.3| 326.3| 327.7
Durable goods 206.11 205.8) 207.5| 2102 2124| 2139
Nondurable goods 116.9{ 1102 1112 1122( 1139( 1138
Wholesale trade. 183.0| 183.2) 1824| 187.2| 1934, 1933
Durable goods 11431 1151) 1139| 1174} 122.0| 120.2
Nondura%le goods 68.7 68.1 685( 69.8( T14( 731
Merchant wholesalers 156.4| 157.6| 156.7] 161.2| 166.9| 166.9
Durable goods 100.5} 101.7) 100.3| 1035) 107.6| 1059
Nondurable goods 559| 560| 564 578 593 610
Nonmerchant wholesal 26.5| 256| 256| 260 26.5| 264
Durable goods 13.9 13.4 13.6 14.0 144 143
Nondurable goods. 12.8 12.2 121 120 121 121
Retail trade 178.5| 184.3] 1851 191.3] 191.7| 1951
Durable goods 888 929| 924| 972 958 988
Automotive 41 467 459] 4921 467 493
Other 444 46.2] 464| 480] 49.0| 495
Nondurable goods - 89.7| 914| 927 941| 959| 962
Other 106.7) 107.8] 109.8| 112.1| 114.6] 117.7

Final sales 2 268.7| 272.8| 277.3| 277.2| 280.4| 2852

Final sales of goods and structures 2... 164.1| 166.5] 170.5| 169.5| 1714 1755

Ratio of inventories to final sales

Inventories to final sales 3.19) 316 312 319 321| 319
Nonfarm inventories to final sales..........cc.cccovevnses 2921 290 2.87 293 295) 292
Nonfarm inventories to final sales of goods and

structures. 4791 475 4.67{ 4.80| 4.82| 476

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories in this table is not the current- dollar change in
business inventories (CBD) component of GNP. The former is the difference between two
inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of h holds and instituti gover! t, and rest of the world, and includes a small amount
of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this
table are at quarterly rates, whereas the constant-dollar change in business inventories
component of GNP is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.
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Table 5.12.—Fixed Investment by Type
[Billions of dollars]
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Table 5.13.—Fixed Investment by Type in Constant Dollars
[Billions of 1982 dollars]

S lly adj d at 1 rates Seasonally adjusted at annual rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
I I m v 1 1 1 I m v 1 jing
Fixed invest, t 6504 673.7| 647.8] 665.8| 688.3[ 6929| 698.1| 7153 Fixed investment 628.1| 640.4| 616.6| 632.3{ 654.9| 657.6| 662.9| 681.6
Nonr tial 433.9 | 446.8| 422.8| 438.2| 462.1| 464.1| 4715 4882 Nonresidential 433.1| 445.1| 418.2| 434.8( 462.8| 464.8| 473.4| 491.6
Structures 1385 139.5| 132.7| 1344) 143.0| 147.7) 140.1| 1454 SErUCLUres.......cevevivcrmeerencanncs] 1293 1255 121.0| 120,9| 128.0) 1321 124.0( 127.6
Nonresidential buildings, Nonresidential buildings,
excluding farm .| 918] 926| 887 903| 950 966 933| 985 excluding farm . 796 1771 75.2| 754| 1783 79.4| 1761 80.2
Public utilities..... 274| 284| 270{ 271 289| 808| 27.7| 291 Public utilities ... 252 257 246| 246| 260 276! 246| 256
Mining exploration, Mining exploration,
shafts, and wells. 149 13.9 127 12.3 14.6 158 15.1 143 shafts, and wells 20.7 188 17.5 16.8 19.7 211 19.8 18.7
44 45 4.3 47 46 4.6 4.0 3.5 3.9 3.9 37 41 4.0 4.0 34 3.0
Producers’ durable Producers’ durable
i t 295.4| 307.3| 290.1| 303.8( 319.1| 316.3| 331.3| 342.8 qui 303.8( 319.6| 297.2| 313.8| 334.7| 332.7| 349.4! 3864.1
Information processing Information processing
and related equipment...| 965 1012 9711 99.2/ 1057| 1028| 1070, 1113 and related equipment...| 124.9( 1394 1280 134.6| 1480| 147.0| 1559| 1660
Industrial equi t. 689| 1706 681 689 714| T742{ T72| T9. Industrial equipment........... 621 614 599! 601, 621 634 652| 665
Transportation and Transportation and
related equipment. 669| 67.8| 6L3| 694 721| 685 742 T80 related equipment. 598! 59.1| 530( 60.8| 629| 598 649| 677
Other 630 676| 636 662 699 709 73.0( 740 Other ... 57.0] 59.7| 563 583 61.8 62.5 63.4| 639
Residential 216.6{ 226.9| 225.0| 227.6| 226.2| 228.8| 226.6| 227.1 Residential . 195.0( 195.21 1984 | 197.6| 1921} 192.7| 189.5( 190.0
Single family structures.. 102.0| 114.5| 111.5] 1141} 1150| 117.3} 116.5( 116.1 Single family structures.. 91.4 97.5 97.8 98.2 96.5 97.8 96.2 96.2
Multifamily structures. 325| 255] 282( 255| 239f 241) 221( 209 Multifamily structures. 201  217| 248| 220 201| 200| 182 173
82.1 87.0 85.3 88.0 87.3 874 879 90.1 Other ..o.ocoeecnneinens 745, 1760( 1759 774 75.5 754 75.2 764
Table 6.3B.—National Income Without Capital Consumption Table 6.18B.—Corporate Profits by Industry
Adjustment by Industry [Billions of dollars]
illi f doll
Billions of dollars] Seasonally adjusted at annual rates
S iy adjusted at | rates 1986 | 1987 1987 1988
1986 | 1987 1987 1988 1 I m v 1 i kg
I il il w I ur
Corporate profits with inventory
R . N valuation and capital
National income without consumption adjustments. 298.3] 305.2 | 322.0| 316.1| 316.2] 332.0
capital consumption R
adjustment.........coecveunnes 3,398.213,644.4 (3,536.7 | 3,597.5 | 3,675.0 | 3,768.3 | 3,821.4 | 3,905.6 Domestic industries 263.8 | 270.8 | 286.7 | 274.6 | 286.0| 293.8
Domestic industries........................ 3,363.3 | 3,614.9 [ 3,504.8 | 3,569.3 | 3,648.2 | 3,737.3 | 3,799.1 | 3,880.6 E i ial i 2;(75’17 23’;% 2%83 2%22 Zgg«é 22’%3
Private industries............... 2,867.6|3,085.7 | 2,987.0|3,043.4 [ 3,115.5 | 3,196.8 | 3,246.7 [ 3,321.0 ontinancl . - - - ’ -
. Rest of the world .... 345 34.4| 353 414 30.2| 382
Agriculture, forestry, and
fisheries.......c.cureenriveceronns 81.5| 882 919 880| 805 Corporate profits with inventory
Mining..... 304 3101 261 30.1 32.7 valuation adjustment...................... 244.7 | 258.7 | 247.5 | 253.6 | 269.9
(‘Zlfnsn;uctmr.x ............................ (lizzi ;Z:’i ;ziz ;Sl)(;i ;i’;g D, tic industries 212.8| 222.3| 213.0| 219.2| 234.6
Durable goods .. 4057| 4194] 4178| 4144| 4247 Fipancial._............. 58| 801) 807 34| 205
TrNondurable gmt:ljs.. - .| 280.7] 3080| 286.6| 3023 3163 Other Reser 141] 150) 154| 134
-ansportation and public s o1
’ll.l‘il‘:ﬂities...‘ %ggg %gg %?gg %f{gg ggg %gii %ggg Nonf 180.9) 192.1} 182.3| 187.8| 205.1
-ansportal 2 3 2 . . % 3 Manifactirr
Communicat; 36| 768| 731| 753 782| 784| 718 ing 94| 968 848| 93811070
Electric, gas, and sanitary Durable goods ... 324 86.5| 39.0] 36.6| 409
services 802| 179.9| 1765 80.2 79.9 83.1 842 Primary metal . -5 14 11 . 1.9
Wholesale trade. 203.4| 2136| 2108| 207.7| 2162| 2198 e et products 241 37| &%) &1 12
Retail trade.... 298.8| 316.2| 308.5| 312.1| 319.8; 3246 Electric and electronic ) : ) "
Finance, insurance, and . + 32| 32| 26 53 55
524.0( 503.2| 517.0| 529.8; 545.9 Motor vehicles and : " 76| 78| 95| 96 5.6
- 7116 6814) 700.2| 719.8] T45.1 Other. i 133| 159| 173| 1a7| 162
Government and government
enterprises. 4957| 5202] s17.8| 5259| 5327| 5405| s52.3| 8597 N B roducta 4191 6931 4oT) 572) €61
. X . .. . K x 249 Chemicals and allied products.. 95| 135( 11.9| 123| 144
Rest of the world 5 319 ;82| 268 30) 224 Potrolotim and coal products .| 70| 122| 83| 120| 147
her. 19.3| 21.9| 205| 207| 229
Transportation and public utilities......| 39.2( 349] 33.8| -358| 34.0
Wholesale and retail trade 46.1| 42.8| 465| 378 44.1
her 163 176 17.2| 204| 20.0
Rest of the world ..........iiniiinirinns 319 364 345 344} 353
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product,

August 1988

Table 7.2.—~Fixed-Weighted Price Indexes for Gross National Product by

1982 Weights Major Type of Product, 1982 Weights
[Index numbers, 1982=100] [Index numbers, 1982=100}
Seasonally adjusted Seasonally adjusted
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 1 m v I - 1 Jui jisg v 1 ji kg
Gross | preduct 115.0( 119.1| 1174 | 118.6] 119.7} 120.8| 121.8 | 123.2 Gross national product .... .} 115.0| 119.1 | 117.4 | 118.6 | 119.7 | 120.8 | 121.8| 123.2
Personal consumption expenditures........... 115.3 | 120.4 | 118.2| 119.9| 121.1| 122.5| 123.2} 124.8 Final sales 114.9) 119.0| 117.2] 1184 | 119.5] 120.6] 121.7| 123.1
Change in business inventories
Durable %oods
Nondurable goods Goods 10841 111,01 109.7| 110.8| 111.4| 112.1{ 112.6 | 114.2
rvices Final sales 1082| 1108 1095| 110.6] 112.2| 1119 1125 | 1141
Gross private d Change in b inve
Fixed investment .. Durable goods........cieneerssisimssneersenssnns 106.1] 107.1| 107.0| 106.9 | 107.2| 107.0| 107.2| 107.6
Nonresidential.... Final sales 106.0] 107.0( 106.9 | 106.8] 107.2| 107.1} 107.3 | 107.7
Structurwy ...... . Change in b inventor
T ———— Nl g tas) s ) | e s
Change in business mventorfes Change in b o
Net exports of goods and services Services 1221 | 127.6| 1255 | 126.9 | 128.2 120.8 1312 1327
ﬁg{i lggg %383 lgég iggg %g?g %3;8 %83;; %'l)gg Structures 107.0| 110.7 | 108.7 | 110.0 | 111.7{ 112.4| 113.5| 113.9
Government purchases of goods and
services 115.6 | 119.6| 118.0 | 119.1 | 120.1 | 121.2 | 122.9| 124.3
F"ﬁ‘;’;,?om,l def {}‘1’3 ﬁiﬁ }}%2 {}33 }}i; ﬁi’é ﬁg% ng Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
su‘:;e ;n; nse. }gg% ﬁﬂ {;%3 &13'3( ﬁig gg‘l" }%?Z i%g'g al Product, Gross Domestic Purchases, and Final Sales to Domestic
Addenda: Purchasers, 1982 Weights
Final sales 1149 119.0| 117.2] 118.4| 119.5| 120.6| 121.7 1231 [Index numbers, 1982=100]
Personal consumption expenditures,
food ) . 122 117.2| 1163 117.0| 117.8| 118.6| 119.2| 121.0 Seasonally adjusted
Personal consumption expenditures,
ene: 910 91.7| 89.1| 914 934| 929| 91.1| 923 1986 | 1987 1987 1988
Other pe!lgonal consumption
ex, res 119.1] 124.9| 122.6 | 124.2} 1255| 127.2| 128.3| 129.8 1 lo lm]w | 1 | o
tall;{ggsn.fPercent changes from preceding period for selected items in this table are shown in Gross national product 1150 119.1] 117.4] 118.6] 119.7] 120.8] 1218 1232
Less: Exports of goods and services... ] 103.9| 106.0 | 104.7] 105.5 | 106.4 | 107.0{ 108.7| 110.2
Plus: Imports of goods and services... 93.6| 100.8| 97.8| 100.3] 101.9| 103.0| 103.9| 105:2
Equals: Gross d tic purch L 1140} 118.7| 116.7 | 118.1| 119.3| 120.5 | 121.4] 122.8
Less: Change in business inventories
Equals: Final sales to domestic
purchasers 2 113.9) 118.5| 116.6 | 118.0 | 119.2| 120.3 | 121.3| 122.7

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross Nationzl Product
{Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 1987 1988
I i m | Iv I jilg
Gross national product 118.2| 118.9 | 119.4| 120.9
Personal consumption expenditures .. 120.2( 121.5] 122.2 | 123.7
Durabl:agoods 108.6| 108.9| 109.1} 109.5
Nondurable g 112.9| 113.7| 113.8/ 116.0
Servi 129.1 131.0| 132.2| 133.7
Gross private d tic investment
Fixed i tment
Nonresidential ..
Structures......

N Pg't’)duc.ell-s' durable equipment ..

Change in business inventories
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Table 7.7.—Implicit Price Deflators for the Relation of Gross National
Product, Net National Product, and National Income

[Index numbers, 1982=100]

Seasonally adjusted
1986 | 1987 1987 1988
I i m | Iv I jigg

Gross national product....

Less: Capital consumption allowances
with capital consumption adjustment..... 102.9( 104.2| 103.3 | 104.1| 104.7 | 104.6 | 105.4| 105.3

Equals: Neét national product....................... 1154 119.5| 118.1 | 119.1{ 120.0 | 120.8 | 121.3 | 123.0

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises. 115.7 | 117.8] 114.0 118.2| 121.3{ 117.6] 1203 | 122.5

Statistical discrepancy | 112.7 116.0| 114.8| 115.7) 116.5| 117.1| 117.4; 118.8
quals: National i 11541 119.7 | 118,51 119.2] 119.9| 121.1 | 1214 123.0

| 113.9| 117.71 116.3 | 117.3| 118.2 | 118.9| 119.4| 120.9

Net exports of goods and services

Export:

Import:

Government purchases of goods and
services

Fegergl

Nondef

State and local

100.3 | 101.7
100.8] 101.2
121.7 | 1227

115.2 1153
113.3

1281

Note.—Percent changes from preceding period for selected items in this table are shown in

Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Product

[Index numbers, 1982=100]

Gross national product 113.9 | 117.7|.116.3 | 117.3| 118.2 | 118.9 | 119.4 | 120.9

Less: Net exports of goods and servi
Exports..
Imports..

..§ 100.0 [ 100.0| 100.1| 100.1| 99.9| 100.1| 100.3| 101.7
93.6| 99.0| 975 99.4| 98.9] 100.0|100.8| 101.2

table 8.1. Equals: Gross domestic purck 112.6| 1169 | 115.4 | 116.6 | 117.4 | 118.3| 119.0| 120.4
. . . Plus: Command-basis net exports of
Table 7.5.—Implicit Price Deflators for Gross National Product by goods ?‘nd services st st wet st st et
: n d is exports . . g . . . . .
Major Type of Product FIPOTtS evoeorereo Lo 93.6| 99.0| 97.5| 99.4] 9819 100.0| 100.8| 101:2
[Index numbers, 1982=100} Equals: Command-basis gross national
product 113.1] 117.5 | 116.0 | 117.2| 118.1 | 118.8 | 119.5 | 120.8
Gross national product................... 113.9| 117.7 | 116.3 | 117.3 | 118.2| 118.9| 119.4| 120.9
Final sales 114.0] 1177] 116.21 117.3] 118.2( 119.1 | 119.8| 120.9 tall;{g’léz.l-Percent changes from preceding period for selected items in this table are shown in
Change in business inventories "
Goods 106.2| 107.8 107.3 | 107.8| 108.11.107.9| 107.5| 109.2 Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Final sal .21 107.6 .9 | 107.7| 108.0| 107.9 | 107.8 | 108.9 s : :
P i S s 106.2 106.9 0] 107.9 0 Expenditures by Major Type of Product, 1982 Weights
Durable goods 1015 100.2| 101.3| 100.4| 99.8| 99.5 98.4| 983 (Index numbers, 1982=100]
inal sales....... . 101.5¢ 99.9( 1009 100.1; 99.81 988| 98.0| 981
Change in b inv Personal consumption
Nondurable goods 1100 113! 11221 1143] 1155 115.5| 115.8] 1195 expenditures.... [ 115.3| 1204 | 118.2{ 119.9| 121.1 | 1225 | 123.2| 124.8

Final sales 1101 114.3| 111.7] 114.1 | 115.5| 115.9| 117.0| 119.4 Durable goods 106.5| 109.7 | 108.5] 109.21 110.21 111.0| 111.4{ 111.9

Change in busi inventori ) ;

. Motor vehicles and parts ...........ccoeceerineens 110.9| 115.3| 113.5 | 114.7 | 115.9| 117.0{ 117.0| 116.8
Services 121.9| 127.5| 125.3 | 126.7 | 128.1] 129.7 | 131.2| 132.6 Furniture and household equipment.......| 100.9| 102.1] 101.9} 101.6 | 102.5| 102.4] 102.9 | 103.5
Structures 110.2] 114.6 | 112.5 | 114.0| 115.6 | 116.2] 117.4] 118.0 Other

Nondurable goods.............cocecrvenrcnvenrneunnes
Note.—Percent ch from preceding period for selected items in this table are shown in Food
table 8.1. Clothing and 8hoes .........c...ccererereereesnneesd
. Gasoline and oil
Table 7.6.—Implicit Price Deflators for Gross National Product by Ot;“‘elzlﬂé’ﬁ‘i“:ﬁ’lc’};lgm
Sector her
[Index numbers, 1982=100] Services
Gross ional product 113.9| 117.7] 116.3| 117.3 | 118.2 | 118.9| 119.4| 120.9 i{ousehqlq operation ..
Gross domestic product 1139 117.7{ 1163 | 117.3| 118.2{ 118.9| 119.4 | 120.9 Bleotricity and gas.
B 11271 116.0 114.8| 115.7| 116.5] 117.1| 117.4| 118.8 Transportation
Nonfar 113.3| 116.7] 1155| 116.2] 117.1 117.7| 118.0§ 119.1 edical care
Nonfarm less housing ...........c..ccoormnr! 112.1| 115.2| 114.1| 1148 1157 116.2| 116.3| 117.4 Other

Housing 126.0{ 131.9] 120.6| 130.9| 132.5] 134.7| 136.1{ 137.1

Farm............ 90.1| 920| 88.1| 966| 936| 89.8| 94.4107.4

Statistical discrepancy.........ceerveevvrunees 112.7| 116.0| 114.8] 115.7| 116.5| 117.1 | 117.4{ 118.8 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of

H holds and instituti 122.0| 131.0| 127.1| 129.8| 132.1| 134.9| 135.7| 138.1 n s
Private household 103.6| 1048 | 1045 | 1047 | 1049 | 1050 | 105.0| 1058 Goods and Services, 1982 Weights
Nonprofit institutions 123.3| 132.9| 128.8| 131.6| 134.0| 137.1| 137.9| 140.4 [Index numbers, 1982=100]

Government 122.0( 127.8{ 1259 127.2( 128.3| 129.7| 132.3| 133.7

Federal 117.1| 122.3 | 121.3| 122.31 122.3| 123.2| 126.5| 127.2 Exports of goods and 8erviees................, 103.9( 106.0| 104.7] 105.5| 106.4 | 107.0[ 108.7| 110.2

State and local 124.5| 130.5| 128.3| 129.6 | 131.3 | 133.0] 135.1] 136.9 .

Merchand 96.6| 97.8| 96.6] 97.5| 984/| 99.2]|101.3] 1081

Rest of the WOrld ....o....cccroerecnnesrrrresmscerninnss 115.5| 119.5 | 118.1| 119.1| 120.1| 120.8 | 121.4 | 123.0 Durable goods | 10000] 10171 101,01 1015 | 102.0| 1022 | 1035 | 104.4

| Nonduraileg o ] 923 927| 90.5| 91.9| 934 949( 98.3| 1013
Addendum:

- Services 114.2| 117.7{ 1166 | 117.4 | 118.0| 1186 | 119.4 | 120.7

Gross domestic business product less | 4 o Factor | 1159 | 1203 1187 | 119:8| 120:8| 121.6| 1222 | 1238

° : ‘ Other 1111 1131} 1129} 118.0| 113.1| 113.1 | 1144 115.1

Nore.—Percent ch from preceding period for selected items in this table are shown in Imports of goods and services.................... 93.6| 100.8 97.8| 100.3 | 101.9| 103.0 | 103.9 | 105.2

table 8.1 Merchandi
Durable agoods
Nondurable g .
Services
Factor i
Other
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]

August 1988

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

1986

1987

Seasonally adjusted

1987

1988

i

I jigg

1986

Seasonally adjusted

1987

1987

1988

I

Merchandise exports

Foods, feeds, and beveragi
Industrial supphes a.nd materlals
Durable goods

Nondurable goods
Capital goods, except autos ..
Autos

C goods

Durable goods

Nondurable OO c.ucrcriraniiinersriaieeens
Other

Durable goods

Nondurable g00ds .........occ.ovmmrrorrsorierronn
Merchandise imports

Foods, feeds, and beverages..
lndustnal supphes and mate:
di petrn]pum

Durable goods

Nondurable goods

Durable goods...
Nondurable goods

Table 7.17.—Fixed-Weighted Price Indexes for National Defense
Purchases of Goods and Services, 1982 Weights

{Index numbers, 1982=100]

1986

1987

Seasonally adjusted

1987

1988

I I

1 I

National defense purchases .
Durable goods

Military equi t

Aircraft

Missiles

Ships

Vehicles.

Electronic equi t

Other

Other durable goods
Nondurable goods...
Eetroleu.tq products

Other nondurable goods.........ccee.eveeromrrenne.
Services
Comp tion of 5
Military e
Civilian
Other serv

Contractual research and

Installation support *.
Weapons support 2.

Personnel support by .
Transportation of materie 93.3| 914| 925| 946| 95. .
'l‘n}alve of persons 104.7 | 103.4| 103.7| 103.8 | 103.8] 104.6
er
Structures 119.6 | 120.9 | 122.5] 123.9| 125.5| 126.2
Military facilities 122.1( 122.7| 123.5| 124.7| 1264 | 127.6
Other 1158 | 118.2] 121.0| 122.8| 124.2| 124.1

1. Includes utilities, communications, rental payments, maintenance and repair, and payments

to contractors to operate installations.
2.1 des depot t

3. Includ 43

p on of foreign per

and contractual semces for r Weapons Ey;tems

Government purchases of goods
and services...

Federal....

National defé

Durable goods
Nondurable goods

Durable %oods ...........................................
Nondurable goods
Commodity Credit Corporation
inventory ch
Other nondurables..........ocrreieesenins 94.7| 96.9| 96.6| 97.0| 97.6] 96.2| 97.8| 989
Services 115.7| 120.2| 119.0 { 120.0| 120.5] 121.2 123.5| 124.2
Comp tion of employ 117.3| 123.0 | 121.9| 123.1] 123.2] 123.9| 127.4] 127.9
Other Services.....cviieismicirrennend 118.2( 1158 | 114.6( 115.2 | 116.3| 116.9| 117.4| 118.5
Structures 109.4 | 111.3| 110.3| 110.9| 111.9| 112.2] 113.5| 114.9
State and local 119.1| 124.1] 122,0| 123.3| 124.9 | 126.1 | 127.8] 129.5
Durable ﬁ . i . X . N . .
Nondur le g 4] 95.0 . 4.6 96.5 55 . .
p tion of employees...... 124.5| 130.6,) 128.3| 129.7| 131.3| 133.0| 135.2| 136.9
Other servi 1219] 126.6| 124.6{ 125.8| 127,61 128.3( 129.6| 1312
Structures. 1129 1145| 113.3| 113.9| 1151 | 115.9 117.4| 119.0

Table 7.18.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
1986 | 1987 1987 1988
I 1 om | Iv 1 jiig
Current-dollar cost and profit per
umt of constant-dollar gross
tic product ! 1.0891 1,107 1.101 ] 1.104} 1.109 | 1.113] 1.114| 1.123
Capital consumption allowances witll
capital ption JA21| .122) a22) 122| Ja21f 121 .121| .21
Net d tic product 968| .985| .979| .982| .988| .992| .993| 1.002
Indirect business tax and nontax
llablhty plus busmess transfer
less 1051 .106) .105) .106) .106| .105; .105| .106
Domestic i .863| .880| 874 .876( .882| .887| .887| .896
of employ 1191 732 30| .730) .729| .738| .736) .143
Corporate profits with inventory
valuation and capital consumption
adjust; t: 1061 .105( .103| .104( .109| .103| .106| .107
Profits tax liability ......cccovrericrvenns 035) 044 041) .043| .046| .044| .044) .046
Profits after tax with inventory
valuation and capital
mpti djust; 071 .061| .061| .061| .063| .059| .062f .061
Net interest 039 043[ 041 .043] .044| .046) .045; .046

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decimal

point shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
S lly adjusted at ] rates S lly adjusted at 1 rates
1986 | 1987 1987 1988 1986 | 1987 1987 1988
1 i m | v I biig I 1 m | v I il
Gross national product: Government purchases of goods and
Current dollars .| 56| 68| 84| 87| 77} 86 54| 83 services:
1982 dollars.. 28| 34] 46| 50| 45 61} 34| 33 Current dollars 61 61{ 80| 54| 74| 66 —9| 69
t price 27 33| 35( 35{ 81| 24| 171 51 1982 doll 40| 26| -8 —4| 57 50| -79] 36
Cham price index 25 34| 40 87| 86| 34| 30| 44 Implicit price deflator 20| 34| 87| 59 17| 14 76| 33
Fixed-weighted price index.. 28| 86| 42| 42| 87| 38| 85| 47 Chain price index ... 20 31| 50| 25 32| 29| 48 39
P | tior expendit Fixed-weighted price index.. 21| 85| 49| 38| 36| 35| 59| 45
Current dollars 68| 73| 65| 100 91| 24| 69| 80 Federal:
1982 dollars.. 43| 27 6] 43| 46| -21( 45| 27 Current dollars 81| 43| 67| 53| 97| 54(-133| 42
P price 24| 45| 56| 56| 44| 44| 23| 50 1982 dollars .. 28| L7| -74| -23| 126| 6.7(-210| 4.0
Chain price index 27| 45| 55| 57| 43| 44| 25| 52 Implicit price | 26| 153( 7.7 —28( -11| 9.6 3
Fixed-weighted price 27| 45| 56| 57| 42| 46| 24| 52 Cha.m price index. 5 16f 60 —.1 4| 16| 43| 17
Durable goods: Fixed d pri 4| 24| 60| 30| 14| 26] 67| 33
Current dollars ...........ovmeromnceenne 92| 88|-163] 179| 214|-165| 158] 9.8 National defense:
1982 dollar 84| 15]|-17.8( 145| 165(-173| 147| 84 Current dollars ........cisnns 7.1} 64| 139| 109 70| -8 -11| -8
i rice deflat 8 221 19| 30 42 11 T 18 1982 dollars. 60| 54 63| 127 73| -19| -53| —-21
Chain price index 11| 27| 87y 22| 86| 26| 16| 17 Implicit price deflator 11| 10| 71 -18| 0 11| 44| 18
Fixed-weighted price index.........] 13| 30 4.1{ 26| 39| 28| 16| 16 Chain price index....... 10 13| 60 -11 5l 21 34| 23
Nondurable goods: Fixed-weighted price inde: 8] 24| 55| 25 9 21 64| 29
Current do BES «..covnsssisnnnecersmennnened 36 58| 102 75| 46 23| 15[ 179 Nondefense:
1982 d 38| 13 21| 0 9 -6 10| 0 Current dollars —76| —23|-14.1{—125| 19.7( 29.7|-453| 223
Implicit price deflator ...................! -2} 45| 76| 79| 36| 29 4( 80 1982 dollars. —77| —9.6(-89.8|—41.6| 354| 43.8(-60.1| 324
price index 45| 74| 81 34| 34 al 79 Implicit price deflator 81| 425| 50.8{-121| —9.7| 387.0( 7.7
Fixed-weighted price index.............| -1 4.5 1.5 8.0 35 34 8 76 Chain price index -9 24 5.8 32 1 0 110 —.6
Services: Fixed-weighted price inde: —-6| 25| 72| 41 28| 40| T68| 42
Current dollars... 83| 93| 113| 96| 89| 81| 81 76 State and local:
1982 dollar 33 41| 63| 45| 37 22| 40 30 Current dollars 85| 7.5 91{ 55| 59| 75| 86| 87
Implicit price deflator 48| 50| 49| 48| 48 60| 37 46 1982 dollars ... 54| 83| 46| 11 6] 38| 35| 32
Chain price index... 49! 50| 48| 50| 50| 55| 38 45 Implicit price 29| 41| 44| 44| 53| 83| 52| 52
Fixed-weighted price 50| 48| 47| 49! 48| &T| 87| 44 Chain price index... 31| 41| 43| 43| 52| 37| 52| 54
deweiohtod
Gross prlvate domestic investment: Fix i price 33| 42| 42 43| 52| 40| 54} 54
Current doll 35 71| 189| 17.8| 25| 403| .8 -27 Addenda:
%982hdollaxs i 10| 49| 209| 88| 48] 386 23| -6.0 Gross domestic purchases:
d?gmm;rl;cr;cfndzx or 1982 dollars ) 37| 80| 34| 41| 48] 54| 16; 13
Fized-weighted price index Chain price index 25| 39 50| 45| 39F 36| 29| 44
- Fixed-weighted price index.. 26| 41| 51| 49| 40| 40| 32| 46
P trent dotiars 29| 36| —63| 116 2( 2 30| 102 || Final sal
. .6 —6.. 1. 4. T . 10.. sales:
0 20| —65| 106 %5,1 17t 33| 118 1982 dollars 27 29 21 53| 61 4] 36| 65
Implicit price deflator 29| 16| 4| 8| -8 11| —4|-15 price index .. 25( 34| 401 38] 361 35 30| 43
Chain price index....... 23| 28| 27| 23| 33| 14| 25 11 Fixed-weighted pric - 27( 86| 42| 42} 37| 38) 35] 47
Fixed-weighted price index.. ) 24| 29| 32| 28] 34| 20 38 18 Final sales to domestic purchasers:
Negreden il
Current dollars ... .| -20| 380(-100| 154 237| 17| 65| 149 t price index ....... - 2 3 - 8 - - -
1982 dollar 45! 28| —83| 168 284 171 76| 163 Fixed-weighted price index.. .| 25| 41| 51| 49| 40| 40 33 4.6
Implicit price deflator 2.6 2| 20| ~-1.2] -85 —4| -8 -12 . .
Chain Prll)"e index . 22| 18| 22| 2| 3 5| 23| 15 [| Copmiudbess sross nationalproduck | ol 28| 34| 42| 46| 57| 31| s
Fixed-weighted price 24( 23} 30| 18| 17| 17| 34| 22 TIpliCit Price A6TIAbOT..orroeeerere 25| 89| 50| 42| 31| 24| 24| 44
Structures: " .
Carrent dollars 28| _on| o55) 52 282) 188)-190) 160 A 30| 85| 45 54| 47| 58| 42| 31
ollars...... ~185( ~29| —-87[ —. . .4 |—22. . icit ori
Implicit price deflator. 15 37 34 60 18 ‘4 4 36 Implicit price deflator... . 26 3.3 35 3.5 3.1 24 1.7 5.1
Chain price index... 14 34 4.0 4.7 49 17 4.0 1.1 Business:
Fixed-weighted price index..... 11 32| 40; 46| 50( 22| 41} 11 1982 dollars 32| 38| 50| 58| 50f 64| 44| 33
Producers’ durable Implicit price deflato: 25| 29 32| 382 28] 21| 10| 49
equipment: . Nonfarm:
Current dollars 20| 4.0]-119| 203| 21.7| —85| 204| 146 1982 dollars 34| 87| 40| 56| 65 56| 54| 49
1982 dollars...... —.1| 52| —80| 243| 294| 24| 21.6| 179 Implicit price deflator .. 26| 80| 32| 24 31| 21| 10| 38
Chotn prics index oy Se| 11| T15| 35| 238| 3°| 13| 737 || misposable personal
n price index.. . . 5| —18] —1. . 8
E _ Current dollars 64| 63| 107| 13| 93! 11.8) 7T4| 655
Fixed-weighted pnce index..... 8.2 18| 24 1 3 14| 29| 3.0 1982 dollats 39 17 46! _39| 18| ‘69! 50 '3
Residential:
urrent dollars .............occecunnunecnss 147 48 11 471 —24 47| —-8.8 9
1982 dollar 11.8 1| —26| —-1.6{—1071 13| —65| L1
Implicit price deflator 26 4.6 3.6 6.5 9.0 34 2.9 3
Chain price index....... 25| 471 37| 66| 94| 32( =28 2
Fixed-weighted price index . 24| 45| 87 62 91| 29| 30 5
Exports of goods and services:
Current dollars. 201 131( 10.9| 23.6| 246| 187| 268| 17.6
1982 dollars 31| 131| 15| 236| 257 17.7{ 25.7| 11.6
I t price deflat: -10 0 3.3 0 -8 8 8 5.7
Chain price index -1 17| 28| 25| 24| 21 55| 5.1
Fixed-weighted price index.. 2 20| 83| 32{ 31| 26| 62| 60
Imports of goods and services:
Current dollars. 16| 141| 126} 20.5( 21.3| 14.8| 103| —22
1982 dollars 94| 79| —19| 115] 234 99| 69| -36
Implicit price deflato: —17| 58| 148| 80| —-20| 45| 32| 16
Chain price index .. 20 701 121 93| 51| 40| 44| 52
Fixed-weighted pri —22| 7.6 137| 110| 64| 43| 35| 54
Nore.—The ﬁxed-weelghted price index and the chain price index, both of which are weighted GNP in the first period. The implicit pnce deﬂafor is a byproduct of the deflation of GNP. It is
averages of the detaxl rices used in the deflation of GNP, are' measures of price change. In derived as the ratio of current- to GNP lied by 100) It it the average of
calculatmg ese_indexes, the composition of GNP is held constant. Consequently the detailed prices used in the deflation of GNP but the prices are t by the p 0
these changes reﬂect only changes in prices. The fixed- Wel%‘ltlfd price index measures price of GNP in each period. Consequently, the lmplmt price deflator reflects not only Chmﬁn;
change over any Ben usmg as weights the composition of GNP in 1982, The chain price index prices but also ch in the Ve of GNP, and its use as a measure of price

es8 price two ve periods, using as weights the composition of should be avoided.
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Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1988

Seasonally adjusted at annual rates Percent change from
preceding quarter at
annual rates
Prelimi- .
Advance Difference P
nary Prelimi-
Advance nary
Billions,of current dollars
GNP 4,806.9 4,819.7 12.8 7.2 8.3
National i 3,933.9 8.9
Compensation of employees 2,872.6 2,874.0 14 82 8.4
Corporate profits with inventory valuation and capital
consumption adjustments 332.0 21.5
Other 722.6 728.0 5.4 24- 5.5
Personal i 4,017.2 4,021.9 47 6.8 7.3
Billions of constant (1982)dollars
GNP 3,986.3 3,988.1 1.8 3.1 3.3
Less: Exports 495.6 499.7 4.1 8.0 11.6
Plys: Imports 585.7 589.7 49 —6.2 —3.6
Equals: Gross domestic purchases 4,076.4 4,078.2 1.8 1.1 1.3
Personal consumption expenditures 2,574.2 2,577.2 3.0 2.3
Nonresidential fixed investment 489.2 491.6 24 14.0
Residential investment 190.8 190.0 —.8 2.8
Change in business inventories 45.0 36.0 =90 [
Government purchase: 777.2 783.3 6.1 4
Index numbers, 1982=1001
GNP price index (fixed weights) 123.2 1232 0 4.7 47
GNP price index (chained weights) 44 4.4
GNP implicit price deflator 120.6 1209 3 41 51
Gross domestic purchases price index (fixed weights).................. 122.8 122.8 0 47 4.6

1. Not at annual rates.

Note.—For the second quarter of 1988, the following revised or additional major source data were incorporated: For personal
consumption expenditures, revised retail sales for May and June; for nonresidential fixed investment, revised manufacturers’
shipments of equipment for May and June, construction put in place for May (revised) and June, and partial information on
actual plant and equipment expenditures for the quarter; for residential investment, construction put in place for May (revised)
and June; for change in business inventories, manufacturing and trade inventories for May (revised) and June; for net exports of
goods and services, merchandise exports and merchandise imports for May (revised) and June; for government purchases of goods
and services, Federal outlays for June, and State and local construction put in place for May (revised) and June; for wages and
salaries, revised employment, average hourly earnings, and average weekly hours for May and June; for corporate profits,
domestic book profits for the quarter; and for GNP prices, merchandise export and import price indexes for June (these indexes
are prepared only for the last month of each quarter), unit-value indexes for petroleum imports for June and for merchandise
exports and nonpetroleum merchandise imports for May, and residential housing prices for the quarter.

Table 2.—Reconciliation of Changes in Compensation Per Hour in the Business Economy Other
Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm Economy,
Seasonally Adjusted

1987 1988
m v I 11
1. Compensation per hour of all persons in the business economy other than farm and housing
(percent ch at 1 rate) * 44 6.7 2.9 4.2
2. Less: Contribution of 1 t: -1 -1 8 -9
3. Plus: Contribution of housing and nonprofit institutions 4 1 -1 2
4. Less: Contribution of employees of government enterprises, unpaid family workers, and the
self-employed 3 -4 0 0
5. Equals: Wages and salaries per hour of employees in the private nonfarm economy (pereent
h at 1 rate) 4.6 79 1.9 5.3
6. Less: Contribution of nonproduction workers in facturing -1 ] -11 -1 -2
7. Less: Contribution of non-BLS data, detailed weighting, and 1 adjustment 2.0 4.6 -2 3
8. Equals: Average hourly earnings, production and visory workers in the private
nonfarm {percent ch at 1 rate) 2.8 4.3 2.2 5.2

a1 1. BLSt estimates of changes in hourly compensation in the nonfarm business sector for the four quarters are 4.5, 6.4, 3.5, and
.1 percent.

August 1988
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Table 3.—Cyelically Adjusted Federal Receipts, Expenditures, Surplus or Deficit ( —), and Debt

[Billions of dollars; quarters at seasonally adjusted annual rates]

1981 1982 1983
I I 11 v 1 1I I v 1 11 11 v

1981 | 1982 | 1983 | 1984 | 1985 | 1986 | 1987

Based on middle-expansion trend GNP:

Receipts:
Level 647.1) 686.9| 709.5| 7382 790.9| 825.3; 900.1; 625.8| 640.7| 658.7| 663.1| 676.6| 686.2| 687.8| 696.8 700.0| 719.5f 707.0[ 7113
Percentage of trend GNP . 205 199| 194; 197 19.5{ 20.2{ 212 212| 21.2| 208 207 20.7) 203 202/ 200/ 203/ 197 194
Change from preceding period 39.8| 226 287 527 34.4f 748 339 149 180 44| 135 9.6 1.6 9.0 32| 195| -125 4.3
Due to automatic inflation effects 44.0| 234| 24.4( 182 181f 257 180 93| 162 142 104 7.9 106 5.2 4.0 45 5.6 8.3
Due to discretionary policy and other factors .. . —42/ -8 4.3f 346 162 491 159 56 1.8/ —98 3.1 1.7 -9.0 38 —.8| 150/ -181 —4.0
Expenditures: >
Level 702.0| 771.2| 827.5| 894.4( 984.1(1,081.7|1,077.0| 675.2| 684.5| 714.4| 734.0| 739.5| 745.3| 778.3| 821.7| 811.1| 827.3| 831l.5| 840.2
Percentage of trend GNP 2291 23.0| 232 235 24.5] 24.4| 241! 228 226| 230 23.0| 227 224[ 230 239 232{ 234| 231 23.0
Change from preceding period 86.4] 69.2| 56.3| 66.9| 897 47.6| 453 213 9.3 299 196 55 58| 330 434|-1086| 162 42 8.7
Due to automatic inflation effects 373} 319| 16.8) 188 21.2{ 180} 195 44 40 189 9.5 34 3.7 134 5.8 2.0 18 2.0 17
Due to discretionary policy and other factors ................. 49.1] 37.3| 39.6) 48.1| 685 29.6] 258 169 53 11.0 10.1 21 21| 19.6| 37.6| —126] 144 2.2 7.0
Surplus or deficit (—):
Level —55.0| —84.4|—118.1(~156.3|—193.2|— 206.4\—176.9| —49.4| —43.8| —55.7| —70.9! —62.9| —59.1] —90.5[—124.9]~111.1)-107.8/— 124.5|— 128.8
Percentage of trend GNP, —-18/ —25( —33| —41| —4.8 —-49/ —40( —1.7{ —-14/ 18 -—-22 —-19| —18 -27 —36| —32[ -39 —-35 -85
Change from preceding period 5.5 —29.4( —33.7| —38.2| —36.9| —13.2| 295 125 56| —11.9f —15.2 8.0 3.8| —31.4| —344| 138 33| -16.7] —43
Due to automatic inflation effect: 256 12,0 6.6 57| —3.90 2 6.3 137 53| —21 4.6 7.0 4.1 —28] —06 2.0 21 3.6 6.6
Due to discretionary policy and other factors................... —20.1| —41.4| —40.4| —44.0| —33.9{ —13.5] 232{ —1.2 3| —9.2/ —19.8 10| —.3] —28.6| —33. 11.8 6] —20.3] —10.9

Debt:
At par value, end of period:
ev

857.4| 955.9(1,082.4(1,264.8|1,481.3/1,692.7(1,851.0/ 810.7/ 823.0| 835.5| 857.4 874.5| 885.8| 922.5| 955.9| 990.3(1,037.5(1,068.4(1,082.4
30.3| 33.3| 36.9| 401| 415 212 4| 29.3[ 29.7| 29.6

Percentage of trend GNP 219 285 274 26.8] 269 268 267 272 27.8| 28.
At market value, end of period:
Level 803.4| 976.9(1,055.3(1,255.9(1,550.9(1,824.71,904.7
Percentage of trend GNP 2620 29.1| 29.5| 33.0| 38.6| 432 427
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level 668.8) 708.0] 729.0| 756.8| 808.6/ 842.3| 917.9| 646.9| 662.0| 681.2{ 684.9( 6985/ 707.8{ 7085 717.1| 719.9] 739.6{ 726.2| 730.3
E Pe&r%entage of trend GNP 21.2| 20.6| 199 195 198 19.6; 202 21.3| 21.3| 213] 209/ 209| 208/ 204| 203] 201 204 197{ 195
xpenditures: .
Level 695.0( 764.9| 822.7| 890.7| 981.4|1,029.8{1,075.5| 667.5| 677.7| T07.2| 727.4{ 733.0| 738.7| 772.0] 815.8| 805.7| 822.5| 827.0| 835.7
Percentage of trend GNP 22.0| 222| 225| 229 24.0( 240] 237 220 218 221| 222 219| 217 222| 231 225 227 225 223
Surplus or deficit (—~):
Level —26.2] —56.9| —93.7/—133.9(-172.8/—187.6-157.6| —20.6| —15.8] —26.0| —42.5| —34.5{ —30.9| —63.5| —98.7| —85.8| —82.8|—100.8/-105.4
Percentage of trend GNP —8| —17 —26| —34| -42| 44| -85 -7 -5 -8 13 -10/ -9 -18 -28 -24| -23| -27 -28
Addenda:
Middle-expansion trend GNP:
Current dollars 3,071.1(8,354.1|3,571.7(3,800.84,014.1|4,223.2|4,462.3(2,957.0(3,024.013,112.2(3,191.3|3,261.4|3,322.2(3,390.4(3,442.4|3,491.6[3,541.1 (3,594.73,659.2
1982 dollars y 3,269.313,353.0(3,439.0(3,527.2(3,617.7|3,706.0(3,791.8(3,238.8|3,258.6(3,279.4(3,300.23,321.2|3,342.33,363.5 |3,384.9(3,406.4(3,428.0 (3,449.8|3,471.7
6-percent unemployment rate trend GNP:
Current dollars 3,157.3|3,441.813,656.13,881.314,089.14,297.1/4,540.313,040.8(3,108.2(3,200.3 (3,279.713,349.7|3,410.13,478.0|3,529.2|3,577.5(3,626.013,678.7|3,742.3
1982 dollars 3,361.0(3,440.6(3,520.4|3,601.9(3,685.3(3,770.813,858.1(3,330.6 3,349.313,372.3(3,391.6|3,411.1|3,430.7|3,450.43,470.2{3,490.213,510.2 3,530.4{3,550.6
1984 1985 1986 1987 1988

Based on middle-expansion trendGNP:

Receipts:
Level 729.6| 732.4| 787.5| 753.1] 801.3] 763.2] 794.6] 804.5| 795.0( 813.0| 833.6| 859.4| 867.9] 908.3} 9114 912.8) 916.4| 9445
Percentage of trend GNP 19.6| 194 193] 19.4| =204 191 197 196 193 19.4| 196] 199] 199/ 205 203 20.1f 200, 202
Change from preceding period 183 2.8 51| 156| 48.2)-381| 314 9.9/ —9.5( 18.0| 206] 258 8.5 404 3.1 14 3.6 281
Due to automatic inflation effects 1.2 39 5.7 5.1 3.0 5.7 3.6 511 —. 72| 108 2.5 6.6 7.8 6.3 4.2 2.2 139
B Dl:ie to discretionary policy and other factors... 11.1| —-11| -6 105 452 —-438| 278 42| 87| 108 98| 233 1.9] 326 =32| -28 14| 142
xpenditures: R
Level 863.8| 884.7| 899.6| 929.5| 957.1] 968.0| 995.0]1,016.2!1,003.2|1,047.3]1,087.1{1,039.0|1,060.1]1,066.8]1,072.41,108.7/1,109.4(1,118 1
Percentage of trend GNP 23.2| 235] 235 23.9| 24.3| 243| 246 248 24.3| 250| 24.3| 24.1] 24.2| 24.1| -23.9| 244) 242 239
Change from preceding period 236; 20.9| 149! 29.9, 276 109 27.0{ 21.2| -13.0( 44.1| -102 1.9/ 211 6.7 5.6/ 3863 N 8.7
Due to automatic inflation effects 124 27 21 2.2 139 22 2.7 3.7 9.1 2.7 2.5 31 9.0 4.2 39 29 170 46
Due to discretionary policy and other factors.........c.ccooevrveerveresns 112 182 128 27.7| 137 87| 24.3| 175| —221| 414|-127, -18) 121 2:5 17| 334[-163 41
Surplus or deficit (—):
Level —134.3|—152.3/— 162.11— 176.4|— 155.8|— 204.8|— 200.4|— 211.7)— 208.2| -234.3]— 203.6|— 179.6)— 192.3|— 158.5{-161.0}— 195.9/-193.0(— 173.6
Percentage of trend GNP —3.6| —4.0[ —42| —45| —4.0f —51| —-50| —52| —50| —56| —4.8| —4.2 —44] —3.6 —3.6 —43| 4.2 37
Change from preceding period —5.5| —18.0] —9.8| —14.3] 20.6| —49.0 44) —11.3 3.5 —26.11 30.7| 24.0; —12.7| 33.8[- —2.5| —349 29| 194
Due to automatic inflation effects ~52 1.3 3.6 2.9; —10.9 3.5 1.0 20| —10.0 4.6 84| —12] -24 36 24 13| —14.8 9.3
Deb Due to discretionary policy and other factors.......ccooeevverivevrriennec] —.3] —19.3| —134} —-17.2| 381.5| -52.5 34| —183| 185{ —380.7| 223| 252|-103| 302 —4.9|-386.2| 177 101
t:
At par value, end of period: X
Level 1,128.2(1,170.3(1,219.9(1,264.8(1,311.8(1,366.8|1,412.4(1,481.311,532.511,592.4(1,652.9|1,692.71,737.5/1,781.7[1,814.4]1,851.0|1,912.9/1,951.0
Percentage of trend GNP 30.3| 31.0f 319 326| 334| 343| 350 36.1) 37.1| 380| 388 393 397 40.2| 404 407 417 417
At market value, end of period:
Level
Percentage of trend GNP
Based on 6-percent unemployment rate trend GNP:
Receipts:
Level 748.6( 751.2| 756.0] 771.3| 820.3| 780.3| 812.1| 821.5| 811.7| 829.7| 850.7| 876.9| 884.7| 926.2 929.5| 931.2| 9345\ 963.2
Peé‘centage of trend GNP 19.7| 195 19.3| 195 205 19.2| 19.7| 19.7| 19.3| 195 19.6] 200 19.9| 205 20.3| 20.1| 20.0] 20.2
Expenditures:
I}.)evel 859.8] 881.0 896.1{ 926.0| 953.8| 965.5| 992:3(1,018.8{1,001.1|1,045.3|1,035.5(1,037.4/1,058.61,065.3{1,070.9,1,107.2|1,108.0{1,116.8
Percentage of trend GNP 2261 229 229 234| 238 238 241 24:3) 238 245 239 237 238/ 236| 234| 239 287 2385
Surplus or deficit (—):
Level —111.1{—129.8|—140.1{—154.7|— 133.6|— 185.1|— 180.2|— 192.3|— 189.4|— 215.6|— 184.8/- 160.6|— 173.9|— 139.1|— 141.5|— 176.0— 173.6|— 153.6
Percentage of trend GNP —29| —84| —8.6| —89| -33] —46] —44| —4.6| =45/ —51| 43| -87 -39 -31 -31] -38 -37 -32
Addenda:
Middle-expansion trend GNP:
Current dollars 3,720.9(3,772.73,828.4(3,881.313,931.0/3,988.5(4,039.2|4,097.8(4,129.8|4,190.5|4,262.8|4,309.8 |4,372.1 (4,435.04,494.7 |4,547.314,592.6|4,677.0
1982 dollars, 3,493.8(3,516.0(3,538.3(3,560.8(3,583.4/3,606.2|3,629.13,652.2(3,674.2|3,695.3(3,716.5|3,737.9|3,759.3|3,780.9|3,802.63,824.5 3,846.4|3,868.5
6-percent unemployment rate trend GNP:
Current dollars 3,803.1{3,858.713,908.313,959.9(4,008.14,064.2|4,113.414,170.6]4,202.014,263.7 |4,337.4|4,385.1|4,448.5|4,512.5|4,573.3 4,626.814,672.814,758.7
1982 dollars 3,571.0(3,591.5/3,612.1(3,632.9(3,653.713,674.73,695.8(3,717.1|3,738.4|3,759.93,781.5(3,803.2|3,825.0 3,84’7.%3,869.1 3,891.313,913.6|3,936.1

Note.—These estimates incorporate the national income and product account revisions re- tinuation of economic expansion without substantial inflation after the second quarter of 1986. As
leased in July. In addition, the middle-expansion period, which is used to calculate trend GNP a result of the extension, middle-expansion trend GNP was revised up by amounts that increased
and unemployment rate, was extended. Previously it was from the third quarter of 1983 to the from $2 billion in the third quarter of 1981 to $65 billion in the first quarter of 1988, and the
second quarter of 1986. The period was extended to the second quarter of 1988 to reflect the con-  trend unemployment rate was revised down to 6.9 percent from 7.4 percent.
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of Leading, Coincident, and Lagging Indicators

Recent Data and Percent Changes

Ind 1987 1988 1987 1988
ndex
Aug. l Sept. I Oct. T Nov. l Dec. Jan. J Feb. l Mar. ‘ Apr. —l May TJ une l July # il 1A% I I
Index (1967=100)
Leading index. 1917 1919 T192.1 r190.2 190.9 r189.9 *191.5 r191.8 r1925 r191.1 r193.7 192.1 191.5 r191.1 r191.1 r192.4
Coincident index 170.6 170.7 173.1 172.6 1744 173.8 175.2 176.1( 71760 | r176.6| r177.9 178.9 170.4 173.4 175.0 | 7176.8
Lagging index 141.6 143.0 1425 143.3 142.7 1445 1449 145.7 T146.7 r146.4 1473 1474 142.1 142.8 145.0 r146.8
Percent change from preceding month (quarter)
Leading index 4 1 1 -~10 T4 T-5 .8 T2 T4 T 14 -8 1.4 T2 0 7
Coincident index 5 1 14 -3 1.0 -3 8 -1 r3 7 K 15 18 .9 1.0
Lagging index -1 1.0 -3 6 -4 1.3 3 7 T2 T.6 d 0 5 15 T1.2
r Revised.
? Preliminary.
NoTe.—Quarterly data are averages of monthly figures. Quarterly p h are puted from quarterly data.
Long ~Term Perspective: January 1968 to July 1988
1967 =100 (Ratio scale) 1967 =100 (Ratio scale)
|’|Ij‘ll‘" |l|"|lll [ |||ll|" llll"l"ll IlilTIll[" ﬂ'll[rl"'l" II'ITI‘TII I|Ill|lllll Il'lllll'll III|I|IIIII Illll'll‘ll lllll‘ll'll
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By THAE S. PARK and JANE S. REEB

THE reconciliation of the Bureau of
Economic Analysis (BEA) measure of
personal income with the Internal
Revenue Service (IRS) measure of ad-
justed gross income (AGI) by type of
income is revised for 1984-85 and ex-
tended to 1986 in this article.! The
reconciliation incorporates personal
income estimates for 1985-86 pub-
lished in the July 1988 national
income and product accounts revision,
final estimates of AGI for 1984-85,
and a preliminary estimate of AGI for
1986.2

The reconciliation items (lines 3-9
and 11-15) in tables 1-3 allow the
construction from personal income
(line 1) of a BEA-derived AGI (line 22)
that conforms to the IRS definition of
AGI (line 23). The reallocations of per-

1. Estimates for earlier years are in “Relationship
Between Personal, Income and Adjusted Gross Income:
Revised Estimates, 1947-83,” SURVEY oF CURRENT
BusiNess 66 (May 1986): 34-40, and ‘Relationship Be-
tween Personal Income and Adjusted Gross Income,
1983-85,” SurvEY 67 (May 1987): 18-20. In the nation-
al income and product accounts tables, the reconcilia-
tion appears in table 8.14.

2. The estimates of taxable social security benefits
included in personal income for 1984-85 also have
been revised to reflect a modification in the estimat-
ing procedure.

Relationship Between Personal Income and

Adjusted Gross Income, 1984-86

sonal income and of the IRS measure
of AGI necessary to show the reconcil-
iation by type of income are shown in
lines 17-21 and lines 25-27. The dif-
ference between the BEA-derived AGI
and the IRS measure of AGI, called
the AGI gap, is shown in line 29. The
percent distribution of the AGI gap
by type of income and the AGI gap as
a percentage of the BEA-derived AGI
are shown in lines 30 and 31, respec-
tively.

The AGI gap can be viewed as evi-
dence of noncompliance with the tax
code because BEA-derived AGI is
based on estimates of personal income
that are adjusted to include income
unreported on individual income tax
returns, while the IRS measure of
AGI is based entirely on unaudited
tax return data.® The noncompliance
reflected in the gap is limited to that
associated with types of income in-
cluded in personal income; the gap
does not reflect noncompliance associ-
ated with other types of income, such

3. See Robert P. Parker, “Improved Adjustments for

Misreporting of Tax Return Information Used to Esti-
mate the National Income and Product Accounts,
1977, Survey 64 (June 1984): 17-19.

Tables 1 through 4 follow.

as unreported capital gains and unre-
ported illegal income.* In addition to
reflecting noncompliance, however,
the AGI gap also includes income
earned by low-income individuals who
are not required to file income tax re-
turns, gross errors and omissions in
the estimates of reconciliation items,
and the net effect of errors in person-
al income and AGI of IRS.

The AGI gap as a percentage of the
BEA-derived AGI—a rough indicator
of the rate of noncompliance—has re-
mained at about 11 percent for the
last 10 years (table 4). The gaps by
type of income, however, have varied
widely over this period. For rental
income of persons, the gap increased
steadily; for personal interest income
and for taxable unemployment com-
pensation, the gaps declined steadily.
For farm and nonfarm proprietors’
income and for personal dividend
income, the gaps increased steadily
until 1984 and then declined, but re-
mained above the pre-1977 levels.

4. For a discussion of why the AGI gap is not a
measure of the size of the underground economy, see
Carol S. Carson, “The Underground Economy: An In-
troduction,” SurvEY 64 (July 1984): 109,

23
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Table 1.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1984

{Billions of dollars]
Proprietors’ Taxabl Income
i 1 Taxable © | Taxable not
Wages income * Personal | ¥ental | pergona . unem- . Other |,
Line Pi:::?::)‘:l and dividend | 3¢ | interest pe::xgns ployment s:co\‘i;ailty personal m"li‘;ded
salaries | g |Nonfarm| income persons 2| income . cg:g::- benefits 2| income personal
income
1| Personal i 3,108.7 | 1,838.6 30.5 204.0 75.5 85 444.7 4470 74 105 | 54220 0
2 Le_sx: Portion of persenal i not included in adjusted gross 954.1 164 139 433 18.6 —10.2 209.7 0 0 0 572.7 6 89.7
income.
3 Transfer payments except taxable military retirement and 391.8 0 ] 0 0 0 0 0 0 0 391.8 0
taxable government pensions.
4 Other labor income except fees 180.0 0 0 0 0 0 0 0 0 0 180.0 0
5 Imputed income in personal i 494 85 5.6 23 0 —18.5 51.5 0 0 0 0 0
6 Investment income retained by life insurance carriers and 98.4 0 0 0 0 0 984 0 0 0 0 0
private noninsured pensions funds.
7 Investment income received by nonprofit institutions or 3L6 0 0 2 1.0 15 22.2 0 0 0 18 0
retained by fiduciaries.
8 Differences in accounting treatment between NIPA’s and tax 79.8 0 8.4 40.8 35 6.8 20.3 0 0 0 0 0
regulations, net.
9 Other personal i pt or excluded from adjusted 123.0 7.9 0 0 8.0 0 17.3 0 0 0 0 89.7
gross income.
10| Plus: Portion of adjusted gross income not included in personal 252.7 4.1 0 9 0 1.8 0 58.4 0 0 132.7 54.8
income.
1 Personal contributions for social inSUrance.............eimiienns 1327 0 0 0 0 0 0 [ 0 0 1827 0
12 Net iam from sale of assets 56.2 0 0 0 0 0 0 0 0 0 0 56.2
13 Taxable private pensions 8 58.4 0 0 0 0 0 0 58.4 ] 0 0 0
14 Small business corporation i 6.2 0 0 0 0 0 0 0 0 0 0 6.2
15 Other types of i -8 41 0 9 0 18 0 0 0 0 0 -16
16| Plus: Inter p t reallocation 0 2.9 -1 12.7 16.8 0 —30.2 1] 0 L] -21 [
17 Fees in other labor i 0 2.9 0 0 0 0 0 0 0 0 -29 0
18 Fiduciaries’ share of partnershi 0 0 ~1 - 0 0 0 0 0 0 0
19 Interest received by nonfarm proprietors 0 0 0 134 0 0 -134 0 0 0 0 0
20 Interest distributed by regulated investment companies. 0 0 0 0 16.8 0 —16.8 0 0 0 0 0
21 Disability income payments 0 0 0 0 0 0 0 0 0 0 0 0
22| Equals: BEA-derived adj d gross i 2,407.3 | 1,829.2 16.4 174.4 73.8 20.5 204.8 105.4 74 10.5 0 —35.0
23| Adjusted gross income of IRS (as reported) 2,139.9 | 1,807.1 —13.1 70.8 48.6 -8.0 176.4 80.4 6.1 79 -13 —35.0
24| Plus: Inter p t reallocation L] 0 —14 —64 0 q 5.8 0 0 L] °1.3 0
25 Estate or trust i 0 0 1 6 0 a 5.8 0 0 [ -11 0
26 Partnership i 0 0 -15 -70 0 0 0 0 0 0 84 0
27 Other reallocations, 0 0 0 0 0 0 0 0 ] 0 0 0
28 Adjusted gross i of IRS (reallocated) 2,139.9 | 1,8071 | —145 64.3 48.6 -13 182.2 80.4 6.1 79 [} ~35.0
29| Adjusted gross i (AGD) gap 267.4 22.1 30.8 110.0 25.1 27.9 227 24.9 1.3 2.6 0 0
30| Percent distribution of AGI gap 100.0 8.3 115 41.1 9.4 104 85 9.3 b 1.0
31| AGI gap as a percentage of BEA-derived AGI ... 11.1 1.2 188.8 63.1 34.1 135.7 111 23.6 17.1 24.7
32| AGIof as a percentage of BEA-derived AGI .. 88.9 98.8 ** 36.9 65.9 *" 88.9 764 82.3 753

See footnotes at the end of table 3.
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Table 2.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1985
[Billions of dollars]
Proprietors’ Taxable Income
= Wages income ! 1| Rental Personal Taxable unem. Taxqble Other |, not
Line Personal and dividend | 11O/ | interest | PEOSIONS |ployment| Soi2} | personal | ncluded
salaries | popy | Nonfarm | income persons ? c‘;::ll’:nn' benefits 3| neome personal
income
1| Personal i 3,326.3 | 1,9754 30.2 225.8 787 9.2 478.0 4526 A 12.8 | 5455.0 0
2| Less: Portion of personal i not included in adj d gross 1,021.4 175 35 54.8 204 | —111 239.1 0 [} 0 602.1 895.1
income.
3 Transfer payments ‘except taxable mlhta:f retirement, taxable 416.6 0 ] 0 0 0 0 0 0 0 416.8 0
government pensions, and taxable security benefits. .
4 Other labor i except fees 184.3 0 0 0 0 0 0 0 0 0 184.3 0
5 I di in p 55.3 89 47 24 0 —-209 60.2 0 0 0 0 0
6 i ent i retained by life insurance carriers and 1128 0 0 0 0 0 1128 0 0 0 0 0
private noninsured pensions funds.
7 Investment income received by nonprofit institutions or 348 0 0 2 71 1.6 24.8 0 0 0 711 0
retained by fiduciaries.
8 Differences in g treatment bet; NIPA’s and tax 873 0 -12 523 5.2 8.2 229 0 ¢ 0 0 0
regulations, net
9 . Other pe pt or excluded from adjusted 130.2 86 0 0 8.2 0 184 0 [ 0 0 95.1
gross income.
10| Plus: Portion of adjusted gross i not included in personal 299.4 6.2 0 1.3 0 1.9 [] 72,9 [] 0 149.3 67.8
income.
11 Personal contributions for social insur: 1493 0 0 0 0 0 0 0 0 0 1493 0
12 Net gain from sale of assets. 69.8 0 0 0 0 0 0 0 0 0 0 69.8
13 Taxable private p s 729 0 0 0 ] 0 0 729 0 0 (1] 0
14 Small business corporatmn 6.2 0 0 0 0 0 0 0 0 0 0 6.2
15 Other types of i 1.2 6.2 0 13 0 1.9 0 0 0 0 0 —82
16| Plus: Inter p t reallocati 0 33 -1 16.3 16.8 0 —34.1 0 L] 0 —-2.2 0
17 Fees in other labor i 0 3.3 0 0 0 0 0 0 0 0 -33 0
18 Fiduciaries’ share of partnership i 0 0 -1 -10 0 0 0 0 0 0 11 0
19 Interest received by nonfarm propnetors ......................................... 0 0 0 17.3 -0 0 -17.3 0 (1] 0 0 0
20 Interest distributed by regulated in ent pani 0 0 0 0 16.8 0 —-16.8 0 [ 0 0 0
21 Disability i payments 0 ] 0 1] 0 0 0 0 0 0 0 0
22| Equals: BEA-derived adjusted gross i 2,603.4 | 1,9674 26.6 1884 75.1 22.2 204.8 125.5 1.1 12.8 0 -27.2
23| Adjusted gross income of IRS (as reported) 2,306.0 | 1,928.2 —12.0 8.8 55.0 —10.9 182.1 95.1 64 9.6 1.0 -27.2
24! Plus; Int p t reallocati 0 0 -9 —6.9 [ 1.2 7.5 0 [ 0 ?-1.0 -1.0
25 Estate or trust i 0 0 1 9 0 12 75 0 0 0 —-9.7 0
26 Partnership i 0 0 -1.0 -9 0 0 0 0 0 0 8.8 0
27 Other reallocati 0 0 0 0 0 0 0 0 0 0 0 0
28| Adjusted gross i of IRS (reallocated) 2,306.0 | 19282 [ —129 71.9 55.0 —9.7 189.6 95.1 6.4 9.6 0 -27.2
29| Adjusted gross income (AGI) gap 2974 39.2 39.6 116.5 20.1 32.0 15.2 304 1.3 3.2 0 0
30| Percent distribution of AGI gap 100.0 13.2 13.3 39.2 6.8 10.7 5.1 10.2 5 1.1
311 AGI gap as a percentage of BEA-derived AGI 114 2.0 148.6 61.8 26.7 143.7 74 24.2 175 25.2
82| AGI of IRS as a percentage of BEA-derived AGL 88.6 98.0 | —486 38.2 733 1 —437 92.6 75.8 825 T4.8 |.

See footnotes at the end of table 3.
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Table 3.—Reconciliation of Personal Income and Adjusted Gross Income, by Type of Income, 1986

[Billions of dollars]
Proprietors’ Taxabl Income
income ! Rental Taxable © | Taxable not
Lin Personal | Weges Personal | 4 .ome |Personal| pogiong | Unem- | “gocig) | Other |included
e income and dividend of interest | ™", 4™ |ploy security personal in
salaries | g |Nonfarm | i€0Me | porgong 2| income iti cg::?::- benefits 3| "P°°™¢ | personal
income
1| Personal i 8,531.1 | 2,094.0 36.4 250.3 828 124 499.1 4619 8.3 135 | 54725 [}
2 Leiu. Portion of personal i not included in adjusted gross 1,103.2 18.7 4.5 66.7 264 —~2.8 259.8 0 0 [] 630.8 €992
ncome.
3 Transfer payments except taxable military retirement, taxable 437.5 0 0 0 0 0 0 0 0 0 437.5 0
overnment pensions, and taxable social security benefits.
4 Other labor income except fees 192.5 0 0 0 0 ] 0 0 0 0 192.5 0
5| Imputed income in personal i 70.0 94 41 3.0 0 ~16.0 6.5 0 0 0 [ 0
6 In t i retained by life insurance carriers and 1213 0 0 0 0 (] 121.3 [ 0 0 0 0
private noninsured pensions funds.
ki Investment income received by nonprofit institutions or 33.1 0 0 2 T4 15 23.2 0 0 0 78 0
retained by fiduciaries.
8 Differences in ing treatment betw NIPA's and tax 105.2 0 5 63.5 6.2 11.6 235 0 0 0 0 0
regulations, net.
9 Other personal i pt or excluded from adjusted 1436 9.3 0 0 128 0 22.3 0 0 0 0 99.2
gross income.
10| Plus: Portion of adjusted gross i not included in personal 403.0 6.7 [] 1.3 0 2.0 (] 87.8 0 0 161.1 1440
income.
11 Personal contributions for social insur 161.1 0 0 0 0 0 0 0 0. 0 161.1 0
12| Net %am from sale of assets 1374 0 0 0 0 0 0 0 0 0 0 1374
13 Taxable private pensions 8 87.8 0 0 0 0 0 0 878 0 0 0 0
14 Small business corporation i 109 0 0 0 0 0 0 0 0 0 0 109
15 Other types of i 5.8 6.7 0 13 0 2.0 0 0 0 0 0 —42
16{ Plus: Intercomp t reallocation 0 3.6 -1 16.2 21.1 0 —-37.9 0 0 [} —2.8 0
17 Fees in other labor i 0 3.6 [} 0 0 0 0 0 0 0 —3.6 0
18 Fiduciaries’ share of partnership i 0 0 -1 -7 (1] 0 0 0 0 0 8 0
19 Interest received by nonfarm proprietors 0 0 0 16.9 0 (1] —169 [ 0 0 0 0
20 Interest distributed by regulated investment companies. 0 0 0 0 211 0 —-211 ] 0 0 0 0
21 Disability income payments 0 0 0 0 0 [1] 0 0 0 0 0 0
22| Equals: BEA-derived adjusted gross i 2,830.8 | 2,085.6 31.8 201.2 75 17.2 201.3 149.7 8.3 13.5 0 448
23| Adjusted gross income of IRS (as reported) 2,522.5 | 2,046.1 —6.9 90.4 63.1 -11.1 168.2 108.5 7.0 10.9 1.5 448
241 Plus: Inter p t reallocati 0 [ —.6 —4.3 0 9 54 0 0 0 ®—18 0
25 Estate or trust i 0 0 1 5 0 9 54 0 0 0 —69 0
26 Partnership i 0 0 —.6 —48 0 0 0 0 0 0 5.4 0
27 Other reallocations 0 0 0 0 0 0 0 0 0 0 0 0
28| Adj d gross i of IRS (reall d) 2,522.5 | 2,046.1 -15 86.1 63.1 -10.2 173.7 108.5 70 109 0 4.8
29| Adjusted gross i (AGI) gap 308.3 39.5 39.3 115.1 144 274 217 41.2 1.2 2.7 0 0
30| Percent distribution of AGI ga 100.0 128 12.7 37.3 49 8.9 9.0 134 4 9
31{ AGI gap as a percentage of BEA-derived AGI 109 19 123.6 57.2 186 159.1 137 21.5 148 19.6
82| AGI of IRS as a percentage of BEA-derived AGI. 89.1 98.1 " 42.8 814 ** 86.3 125 85.2 80.4
:.Lee‘s ,ﬂ,“m $0.05 bi.lliqn. 5. Consists of other labor income, nontaxable portion of government transfer payments to per-
Division by a negative number. sons, business transfer payments, less personal contributions for social insurance.
1. With inventory valuation and capital consumption adjustments. 6. Statutory adjustments.
2. With capital consumption adjustment. 7. Consists of partnership i retained by fiduciaries
3. Taxable social security benefits also include a small amount of taxable railroad retirement 8. Taxable private pensions represent the portion of nment p benefits received
benefits. by individuals from annuity and pension plans in excess of the “investment in contract.”
4. Consists of taxable portion of government transfer payments to persons included in personal 9. Consists of partnership and estate or trust net incomes.

income—nondisability military retirement pay and Federal civilian and State and local govern-
ment employee retirement benefits in excess of employee contributions.
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Table 4.—Adjusted Gross Income Gap as a Percentage of BEA-derived AGI, Total and by Type of

Income, 1947-86
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By REGIONAL ECONOMIC MEASUREMENT DIVISION

State Personal Income, 1985-87: Revised Estimates

Revision Schedule for Regional Estimates

The annual estimates of State personal income for a given year are sub-
Ject to successive refinement. Preliminary estimates, based on the current
quarterly series, are published each April in the SURVEY OF CURRENT
BuUsINESS, 4 months after the close of the reference year. The following
August, more reliable annual estimates are published. These estimates are
developed independently of the quarterly series and are prepared in great-
er component detail, primarily from Federal and State government ad-
ministrative records. The annual estimates published in August are subse-
quently refined to incorporate newly available information used to pre-
pare the current local area estimates. These revised State estimates are

published the following April, together with the current local area esti-
mates. The annual estimates emerging from the three-step process de-
scribed above are subject to still further revision for several succeeding
years (the State estimates in April and August and the local area esti-
mates in April) as additional data become available. The routine revi-
sions of the State estimates for a given year are normally completed with
the fourth April publication: After that, the estimates will be changed
only to incorporate a comprehensive revision of the national income and
product accounts—which takes place approximately every 5 years—or to
make important improvements to the estimates through the use of addi-
tional or more current State and local area data.

THIS article presents revised annual

estimates of State personal income for
1985-87. Tables 1 and 2 present the
estimates of total and per capita per-
sonal income and of total and per
capita disposable personal income, re-
spectively (including unrevised esti-
mates for 1982-84). Table 3 presents
detailed estimates of the sources of
personal income by type of payment
and by industry for 1985-87.

Revised annual estimates for 1929-
68 are now available. These estimates
reflect the comprehensive revision of
the national estimates introduced in
the December 1985 Survey oF Cur-
RENT Business and are consistent
with the revised State estimates for
1969 and later years published in the
August 1987 and April 1988 issues of
the Survey. The estimates for 1985-
87 presented here supercede those
published previously. The entire time
series of State personal income, 1929-
87, is available in summary and de-
tailed tabulations as explained in the
box on page 29.

Definition of total and per capita
personal income

The personal income of a State is
defined as the income received by, or
on behalf of, all the residents of the
State. It consists of the income re-
ceived by persons from all sources,
that is, from participation in produc-
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tion, from both government and busi-
ness transfer payments, and from gov-
ernment interest. Personal income is
measured as the sum of wage and

salary disbursements, other labor
income, proprietors’ income, rental
income of persons, personal dividend
income, personal interest income, and
transfer payments, less personal con-
tributions for social insurance. State
per capita personal income is meas-
ured as the personal income of the
residents of a State divided by the

July 1 resident population of the
State.

In the national and regional eco-
nomic accounts, persons are defined
as individuals, nonprofit institutions
serving individuals, private nonin-
sured welfare funds, and private trust
funds.

Disposable personal income, which
is measured as personal income less
personal tax and nontax payments, is
the income available to persons for
spending or saving. Personal tax and
nontax payments are tax payments
by persons that are not chargeable to
business expense and certain other
personal payments to government

Local Area Personal Income, 1981-86

This five-volume set presents local area estimates of total and per capita personal income
and of personal income by type of payment and labor and proprietors’ earnings by industry.
Volume 1 contains estimates for the United States, regions, States, and metropolitan areas,
including consolidated metropolitan statistical areas (CMSA’s). Earnings are presented at
the Standard Industrial Classification (SIC) two-digit level. Each of volumes 2-5 contains es-
timates for the United States; the specified region(s); and the States, counties, and metropol-
itan areas (excluding CMSA’s) of the region(s). Earnings are presented at the SIC industry
division level. Volumes can be ordered from the Superintendent of Documents, U.S. Govern-
ment Printing Office, Washington, DC 20402; see the inside back cover for more order infor-

mation.
Volume Area/Title Stock Number Price
1 Summary 003-010-00182-8  $13.00
2 New England, Mideast, and Great 003-010-00183-6  $14.00
Lakes Regions
3 Plains Region 003-010-00184-4  $11.00
4 Southeast Region 003-010-00185-2  $16.00
5 Southwest, Rocky Mountain, and 003-010-00186-1  $14.00
Far West Regions and Alaska
and Hawaii
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agencies (except government enter-
prises) that are treated like taxes.
Personal taxes include taxes on
income, including capital gains; on
transfers of estates and gifts; and on
personal property. Nontaxes include
tuitions and fees paid to schools and
hospitals operated by government;

fees, fines, and forfeitures; and dona--

tions. Personal contributions for

SURVEY OF CURRENT BUSINESS

social insurance are not included.
State per capita disposable personal
income is measured as the disposable
personal income of the residents of a

. State divided by the July 1 resident

population of the State.
The definitions underlying the

State estimates of personal income
are essentially the same as those un-
derlying the personal income esti-

29

mates in the national income and
product accounts. The major differ-
ence is that the national estimates in-
clude the labor earnings of residents
of the United States temporarily
working abroad (mainly Federal civil-
ian and military personnel), whereas
the State estimates include only the
income of persons residing in the 50
States and the District of Columbia.
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Table 1.—Total and Per Capita Personal Income by States and Regions, 1982-87

August 1988

Total Per capita
. Millions of dollars Avg. annual growth Dollars Percent of | Rank
State and region (percent) national in
1982 1983 1984 1985 1986 1987 1982 983 1984 | 1985 | 1986 | 1987 average | US
1
1982-87 | 1986-87 | 1982 | 1087 | 1987
United States ! .. .| 2,663,432 | 2,834,385 { 3,101,163 | 3,317,239 | 3,521,393 | 3,768,125 7.19 7.01 | 11,480 | 12,098 | 13,114 | 13,8905 | 14,606 | 15481 | 100
New Engl and 156,305 169,145 187,447 | 201,904 | 218,629 | 238,639 8.83 9.15 | 12,569 | 13,539 | 14,904 | 15,944 | 17,158 | 18,579 | 109 | 120
Connecticut .... 45,237 48,630 53,893 57,847 62,418 68,291 8.59 941 | 14,460 | 15474 | 17,073 | 18,217 | 19,547 | 21,266 | 126 | 137 1
Maine 10,902 11,781 12,915 13,834 15,056 16,558 8172 998 | 9,568 | 10,270 | 11,160 | 11,876 | 12,846 | 13954 | 83| 90 31
M h 73,266 79,425 88,260 94,944 | 102,884 | 112,085 8.88 894 | 12,751 | 13,780 | 15,230 | 16,305 | 17,635 | 19,142 [ 111 | 124 3
New H hi 10,990 12,260 18,752 15,349 16,845 18,529 11.01 9.99 | 11,591 | 12,787 | 14,060 | 15,373 | 16,396 | 17,529 | 101 | 113 8
Rhode Island 10,643 11,458 12,505 13,305 14,219 15,337 7.58 7.86 | 11,168 | 11,999 | 13,025 | 13,763 | 14,589 | 15,555 | 97 | 100 18
Vermont 5,267 5,591 6,122 6,626 7,207 7,840 8.28 879 | 10,122 | 10,639 [ 11,551 | 12,383 | 13,320 | 14,302 88| 92| 27
Mideast 533,797 570,631 621,851 665,151 709,645 | 764,303 744 7.70 | 12,593 | 13,407 | 14,556 | 15,529 | 16,491 | 17,678 [ 110 | 114 i
Del e ,198 114 8,391 ,082 ,814 10,751 8.36 9.55 1 12,000 | 12,719 | 13,662 [ 14,590 | 15,498 | 16,696 | 105 | 108 9
District of Columbia. 9,210 9,599 10,392 11,065 11,803 12,722 6.67 7.78 | 14,696 | 15,371 | 16,660 | 17,756 | 18,876 | 20,457 | 128 .
Maryland 54,411 58,647 64,644 70,175 75,550 82,190 8.60 879 | 12,736 | 13,642 | 14,847 | 15,980 | 16,934 | 18,124 | 111 5
New dJersey 103,773 | 112,510 | 123,602 | 133,403 | 143,297 [ 156,145 8.52 8.97 | 13,966 | 15,065 | 16,442 | 17,626 | 18,793 | 20,352 [ 122 2
New York 223,261 9,979 | 263,537 0, 209,324 | 320,930 7.583 7.22 | 12,708 | 13,581 | 14,867 | 15,786 | 16,821 | 18,004 | 111 | 116 6
Pennsylvania..... 135,945 | 142,183 | 151,38 161, 169,857 | 181,565 5.96 6.89 | 11,440 | 11,953 | 12,730 | 13,573 | 14,281 | 15212 | 100 | 98| 20
Great Lakes. 469,844 | 493,266 | 539,149 | 570,503 | 602,131 637,451 6.29 5.87 | 11,292 | 11,883 | 12,966 | 13,700 | 14,432 | 15,212 98 98
Ilinois 141,841 | 147,786 | 161,426 | 169,921 | 179,076 [ 190,430 6.07 6.34 [ 12,355 | 12,858 | 14,007 | 14,728 | 15,503 | 16,442 | 108 | 106 | 11
Indi 56,447 59,036 65,015 68,378 72,217 76,961 6.40 6.57 | 10,293 | 10,783 | 11,839 | 12,433 { 13,124 | 13914 90| 90| 32
Michi; 101,228 107,437 118,047 127,264 135,320 141,618 6.95 4.65 | 11,101 | 11,866 | 13,030 | 14,008 | 14,807 | 15,393 97 99 19
Ohio 117,766 | 123,972 | 134,761 | 142,033 | 148929 [ 157,580 6.00 581 | 10,927 | 11,542 | 12,545 | 18,219 | 13,857 | 14,612 95| 94| 24
Wi 52,562 55,035 59,900 62,906 66,590 70,862 6.16 6.42 | 11,073 | 11,590'| 12,576 | 13,174 | 13, 14,742 96 95 22
Plains 192,722 | 200,485 | 220,093 | 232,873 | 245,931 260,850 6.24 6.07 | 11,108 | 11,510 | 12,570 | 13,269 | 13,998 | 14,792 97 96
Towa 31,569 31,790 34,763 36,208 37,999 40,348 5.03 6.18 | 10,857 | 10,945 | 11,972 | 12,570 | 18,335 | 14,236 | 95| 92| 29
Kansas 28,459 29,471 31,789 33,855 35,667 37,450 5.64 5.00 | 11,811 | 12,137 | 13,022 | 13,826 | 14,503 | 15126 | 103 | 98| 21
Mi a 47,734 50,027 55,824 59,289 63,173 67,624 7.22 7.05 | 11,549 | 12,069 | 13,409 | 14,149 | 14,995 | 15927 1 101 | 103 | 13
Missouri 53,723 57,091 62,525 66,729 70,618 74,945 6.89 6.13 | 10,868 | 11,500 | 12,494 | 13,256 | 13,946 | 14687 | 95| 95| 23
17,576 17,987 19,778 20,829 21,683 22,845 5.38 536 | 11,055 | 11,266 | 12,323 | 12,982 | 13,572 | 14,328 | 96| 93| 25
7,070 7,361 7,930 8,163 8,441 8,738 433 3.52 | 10,520 | 10,804 | 11,549 | 11,921 | 12,440 | 13,004 92 84 35
South Dakota 6,590 6,760 7,483 7,801 8,351 8,900 6.19 658 | 9489 | 9,673 | 10,613 | 11,017 | 11,803 | 12,550 83 81 39
Southeast 537,110 | 577,331 634,235 | 681,058 | 726,825 | 783,155 7.83 7.75 | 9,876 | 10,484 | 11,367 | 12,044 | 12,687 | 13,497 86 87
Alab 34,851 37,093 40,349 43,038 45,136 48,753 6.94 660 8837( 9,361 | 10,111 | 10,705 | 11,293 | 11940 | 77| 77| 43
ArKanSas .......ceverciieciscnsesrssisseans| 19,855 21,158 23,309 24,825 26,135 27,481 6.72 515| 8,604 | 9,098 | 9,935 | 10,523 | 11,025 | 11,507 | 75| 74| 46
Florida 118,530 | 130,641 [ 143,926 | 158,315 | 170,994 | 187,365 9.59 9.57 1 11,315 | 12,143 | 13,021 | 13,921 | 14,622 | 15584 | 99 | 101 17
Georgia 55,187 61,211 68,920 75,376 82,069 88,977 9.79 8421 9,867 | 10,673 | 11,794 | 12,618 | 13,454 | 14,300 | 86| 92| 28
Kentucky .....ovceeeemmmersisasssssissssssssssesnn 34,281 35,340 38,732 40,168 41,985 44,945 5.57 7.05| 9,277 | 9,513 10,408 | 10,775 | 11,268 | 12,059 | 81| 78| 41
Louisiana 44,863 46,456 48,798 50,638 50,539 51,174 2.67 1.26 | 10,234 | 10,460 | 10,937 [ 11,291 | 11,233 | 11,473 | 89| T4| 47
Mississippi 20,551 21,431 23,159 24,143 25,361 27,013 5.62 6.51 ,006 ,297 | 8,912 ,239 | 9,663 | 10202 | 70| 66| &0
North Carolina.. 55,867 60,722 67,851 73,029 8,654 85,382 8.85 855 | 9,281 | 9,987 | 10,999 | 11,665 ( 12,423 | 13,314 | 81| 86| 34
South Carolina.. 28,048 30,329 33,476 35,783 38,162 41,110 7.95 792 | 87101 9,323 | 10,157 10,734 | 11,286 | 12,004 | 76| 78| 42
T 42,969 45,145 50,360 3,681 57,523 62,533 119 8711 9,208 9,753 | 10,652 | 11,263 | 11,984 | 12,880 | 80| 83| 36
Virginia........ 63,837 9,310 76,452 82,511 89,372 97,515 8.84 9.11 | 11,681 | 12,469 | 13,567 | 14,472 | 15423 | 16,5617 | 101 | 107 10
West Virginia......oovenvcenoceron 17,671 17,895 18,902 19,553 20,296 20,907 3.42 3.02 | 9,007 ,11 ,685 | 10,099 | 10,587 | 11,020 [ 78| T1 49
Southwest 259,155 | 272,359 | 296,109 | 318,106 | 327,496 | 340,131 5.59 3.86 | 11,339 | 11,592 | 12,401 | 13,081 | 13,231 | 13,634 99 88
Arizona 9,756 32,750 36,800 40,954 44,857 48,466 10.25 8.05 | 10,316 | 11,072 | 12,077 | 12955 | 13,679 | 14315 90| 92| 26
New MexRiCO .oocoveerrnricnrcsnnscsssmnsianes 13,012 13,7196 14,979 16,248 16,944 17,812 6.48 513 | 9,506 | 9,840 | 10,499 | 11,203 | 11,459 | 11,875 | 83 | 77| 44
Oklah 36,713 36,925 38,824 40,209 40,493 41,069 2.27 142 | 11,390 | 11,133 | 11,692 | 12,124 | 12,249 | 12,551 | 99| 81| 38
Texas 179,673 188,888 | 205,505 | 220,684 | 225,203 | 232,783 5.32 8.37 | 11,684 | 11,941 | 12,777 | 13,466 | 13,494 | 13,866 | 102 90 33
Rocky M 76,356 80,934 86,932 91,450 94,847 98,534 5.23 3.89 | 11,028 | 11,457 | 12,162 | 12,673 | 13,070 | 13,546 96 88
lorad 38,822 41,542 44,947 47,461 49,364 51,369 5.76 4.06 | 12,639 | 13,196 | 14,094 | 14,678 | 15,114 5,584 | 110 | 101 16
Idaho 9,07 9,778 10,357 10,863 11,192 11,847 547 5851 92841 9894 | 10,363 | 10,828 | 11,172 | 11868 | 81| 77{ 45
Montana 8,118 8,504 8,922 9,095 9,583 9,992 4.24 4.27 | 10,084 | 10,424 | 10,836 | 11,021 | 11,726 | 12,347 | 88| 80| 40
Utah 14,091 14,998 16,426 17,496 18,253 19,095 6.27 461 { 9,041 9,400 | 10,120 | 10,642 | 10,968 | 11,366 | 79 73| 48
WYOMINE vcvvirvvenrecssirasieremmisssresssorcesearend 6,246 6,112 6,280 6,536 6,455 6,231 —.05 —3.46 | 12,235 | 11,837 | 12,246 | 12,827 | 12, 12,709 | 107 82| 37
Far West 418,672 448,600 492,579 531,841 570,474 618,513 8.12 8.42 | 12,838 | 13,524 | 14,606 | 15,463 | 16,237 | 17,213 | 112 | 111
California .......emeeereneiesenieiees 328,033 | 352,438 | 389,183 | 422,142 | 453,404 | 492989 8.49 8.7. 18,235 | 13,926 | 15,096 | 16,016 | 16,792 [ 17,821 | 115| 115 1
Nevad 10,956 11,600 12,678 13,791 14,949 16,484 8.51 10.27 | 12,499 | 12,962 | 13,846 | 14,671 | 15453 | 16,366 [ 109 | 106 12
Oregon 28,263 30,010 32,302 33,955 35,778 38,245 6.24 6.89 | 10,581 | 11,271 | 12,065 | 12,628 | 13,239 | 14,041 | 92| 91 30
Washingt 51,420 54,562 58,416 61,953 66,343 70,795 6.60 6711 12,018 | 12,675 | 13,431 | 14,060 | 14,866 } 15,599 [ 105 | 101 15
Alaska 7,739 8,758 9,140 9,777 9,780 9,576 4.35 —2.09 | 17,360 | 18,134 | 18,090 | 18,726 | 18,378 | 18,230 § 151 | 118 4
Hawaii 11,7382 12,875 13,628 14,576 15,634 16,972 7.67 8.56 | 11,760 | 12,641 | 13,157 | 13,867 | 14,683 | 15,679 | 102 | 101 14
Census Regions
New England 156,305 169,145 187,447 | 201,904 | 218,629 | 238,639 8.83 9.15 | 12,569 | 13,539 | 14,904 | 15,944 | 17,158 | 18,679 | 109
Middle Atlantic 462,978 | 494,671 538,625 | 574,829 | 612,478 | 658,640 7.30 754 | 12,651 | 13,357 | 14,501 | 15455 | 16,414 | 17,695 | 109
East North Central.... 469,844 | 493,266 | 539,149 | 570,503 | 602,131 | 637,451 6.29 5.87 | 11,292 | 11,883 | 12,966 | 13,700 | 14,432 | 15212 | 98
West North Central... 192,722 | 200,485 1 220,093 | 232,873 | 245,931 260,850 6.24 6.07 | 11,108 | 11,510 | 12,570 | 13,269 | 13,998 | 14,792 97
South Atlantic 410,558 | 446,067 | 492,854 | 534,889 | 576,714 | 626,919 8.84 871 10,714 | 11,473 | 12,467 | 13,301 | 14,087 | 15040 ( 93
East South Central. 132,653 | 139,609 | 152,601 | 161,029 | 170,605 | 183,244 6.68 741 8919 9,338 | 10,146 | 10,645 | 11,224 [ 11,985 | 78
West South Central 281,104 | 293,427 316,437 | 336,365 | 342,370 | 352,507 4.63 296 | 11,114 | 11,328 | 12,072 | 12,669 | 12,744 | 13,100 97
Mo i 130,080 139,079 151,389 162,444 171,596 181,297 6.87 5.65 | 10,792 | 11,290 | 12,075 | 12,723 | 13,218 { 13,769 9
Pacific 427,187 458,634 | 502,669 | 542,402 | 580,939 | 628,577 8.03 8.20 | 12,875 | 18,578 | 14,634 | 15,485 | 16,244 | 17,206 | 112

1. The personal income level shown for the United States differs from that in the national income and product accounts, primarily because it omits the earnings of Federal civilian and military
personnel stationed abroad and of U.S, residents who are employed abroad temporarily by private U.S firms.
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Table 2.—Total and Per Capita Disposable Personal Income by States and Regions, 1982-87
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Total Per capita
Millions of dollars Avg. annual growth Dollars Percent of Rgnk
State and region (percent) tional in
085 | 1086 | 1087 |t us
1982 1983 1984 1985 1986 1987 1982 1983 1984 1
1982-87 | 1986-87 1982 | 1987 | 1987
United States 2,255,123 | 2,424,880 | 2,662,051 | 2,831,775 | 3,011,136 | 3,199,087 124 6.24 | 9,721 | 10,350 [ 11,257 | 11,862 | 12,489 [ 13,143 | 100 | 100 |........
New England 132,071 143,807 160,274 171,066 | 185,433 | 201,328 8.80 8.57 | 10,621 | 11,511 | 12,743 | 13,509 | 14,553 | 15,674 | 108 | 119 |........
Connecticut..... 37,171 41,375 6,002 48,579 2,534 57,110 8.62 871 | 12,073 | 18,166 | 14,573 | 15,299 | 16,452 | 17,784 | 124 | 135 1
Maine 9,366 10,175 11,294 12,095 13,163 14,348 8.90 9.00 | 8220 | 8870 | 9,759 | 10,383 | 11,231 | 12,092 85| 92| 29
} 61,590 66,632 74,449 79,637 86,296 93,636 8.74 851 | 10,719 | 11,560 | 12,847 | 13,677 | 14,792 | 15,992 | 110§ 122 3
New 9,633 10,722 12,221 13,451 14,79 16,240 11.01 979 | 10,160 | 11,183 | 12,495 | 13,472 | 14,397 | 15,363 | 105 117 5
Rhode Island 9,145 10,061 11,008 11,648 12,478 13,332 7.83 6.84 ,596 | 10,536 | 11,466 [ 12,048 [ 12,802 | 13,622 | 99 | 103 | 14
Vermont, 4,566 4,84, 5,300 5,657 6,17 6, 7.85 797 | 8777| 9213 | 10,000 | 10,572 | 11,404 | 12,153 | 90| 92| 28
Mideast 444,958 | 481,873 [ 526,033 | 559,176 | 597,192 | 637,813 747 6.80 | 10,497 | 11,321 | 12,313 | 13,0565 | 13,877 | 14,753 | 108 | 112 i.........
Delaware ..., 5,836 ,375 , 921 479 8,08! 8,140 841 8.10 ,729 | 10,511 | 11,267 | 12,015 | 12,767 | 13,572 | 100 | 103| 13
District of 7,424 7,838 8,574 9,095 9,730 10,390 6.96 6.79 | 11,846 | 12,551 | 13,745 | 14,595 | 15,559 | 16,708 | 122 | 127 ...
Maryland 44,716 49,001 54,276 58,945 63,477 3,604 8.94 8.08 | 10,467 | 11,399 | 12485 | 13,423 | 14,228 | 15,128 | 108 | 115 7
New Jers 88,004 96,464 | 105953 | 113,678 | 122,538 | 132,575 8.54 819 | 11,844 | 12,916 | 14,094 | 15,020 | 16,071 | 17,280 | 122 [ 131 2
New York 182,964 | 199,888 | 219,711 | 231,170 | 246,682 | 261,319 7.39 593 | 10,410 | 11,312 | 12,394 | 13,015 | 13,863 | 14,660 | 107 | 112 8
Pennsylva; 116014 | 122309 | 130,600 | 138,308 | 146,680 | 156,184 6.13 6.48 763 | 10,282 | 10,982 | 11,700 | 12,383 13,085 | 100 | 100 | 19
Great Lakes 399,749 | 422,335 | 463,757 489,108 | 517,261 544,317 6.37 5.23 | 9,608 | 10,174 | 11,153 | 11,746 | 12,398 | 12,990 99 2. 3 —
Tllinois 121,127 | 127,327 | 139,042 | 146,301 | 154,508 | 163,134 6.14 558 | 10,551 | 11,078 | 12,064 | 12,680 | 13,377 | 14,085 109 | 107 9
Indiana 47,945 50,372 56,201 58,696 62,032 65,5678 6.46 592 | 8743 ,201 | 10,234 | 10,673 | 11,273 | 11,856 | 90| 90| 33
Michi 86,010 91,452 | 100,991 | 107,947 | 115250 | 120,195 6.92 429 | 9,433 | 10,101 | 11,147 | 11,882 | 12,6111 13,065 | 97| 99| 20
Ohio 100,339 | 105988 | 116,194 | 121,858 | 127,962 | 134,291 6.00 495 | 9310 ,868 | 10,817 | 11,341 | 11,906 | 12453 | 96| 95| 25
Wi 44,328 47,196 51,329 54,306 57,508 61,119 6.64 6.28 ] 9,338 | 9,939 | 10,776 | 11,373 | 12,024 | 12,716 96| 97| 22
Plains 161,926 | 170,588 | 189,248 | 199,995 | 212,260 | 223,538 6.66 5.31 9,333 | 9,793 | 10,809 | 11,395 | 12,081 | 12,676 96 9% L.........
Towa 26,587 27,021 30,083 31,298 32,891 34,612 5.42 524 | 9,144) 9303 10,360 | 10,866 | 11,542 | 12,213 | 94| 93| 27
Kansas 23,720 24,896 27,139 28,623 30,322 31,584 5.89 416 | 9,844 | 10,253 | 11,117 | 11,689 | 12,329 | 12,7567 | 101 | 97| 21
Mi ta 39,667 41,718 47,079 49,844 53,673 57,046 7.54 6.29 | 9,597 | 10,065 | 11,309 | 11,895 | 12,740 | 13436 | 99 | 102| 16
Missouri 45,266 49,025 53,832 57,662 61,259 64,599 7.37 545 | 9,157 | 9,875 | 10,757 | 11,455 | 12,098 | 12,659 | 94| 96| 23
Nebraska ... 14,726 15,457 17,291 18,233 18,979 19,898 6.20 484 | 9,262 | 9682 10,774 | 11,364 | 11,880 | 12,479 | 95| 95| 24
North Dakof 6,140 6,419 7,108 7,243 7,530 7,730 471 265 | 9,187 | 9,422 | 10,345 | 10,577 | 11,098 | 11,504 | 94| 88| 34
South Dakota 5,820 6,052 6,721 7,092 7,606 8,069 6.75 6.08 | 8379 | 8659 | 9,531 10,016 | 10,750 | 11,377 | 86| 87| 35
Southeast 458,087 | 496,484 | 546,950 | 582,796 | 623,315 | 667,657 7.83 7.1 8,423 | 9,016 | 9,803 | 10,306 | 10,880 | 11,507 87 88 Lone
Alab 29,767 31,738 34,844 36,604 38,853 41,108 6.67 581 | 7,548 | 8009 ) 8731 9,105 ,594 | 10,068 | 78| 77| 45
Arkansas ... 17,018 18,412 20,127 21,622 22,856 23,378 7.01 447 | 7875| 7917 | 8578 | 9,166 | 9642 9998 | 16| 76| 46
Florida 100,350 § 112,902 | 124,279 | 135461 | 146,678 [ 160,076 9.79 9.13 | 9,580 | 10,494 | 11,244 | 11,911 | 12,543 | 13,314 | 99| 101 17
47,181 51,521 58,010 62, 68,78 74,151 9.46 7.80| 8345 8983 9,927 | 10,546 | 11,276 | 11,9181 86| 91| 31
29,521 30,690 33,684 34,610 36,257 38,591 5.51 6.44 | 7,989 | 8261 | 9,047 9,284 7311 10,354 | 82| 790 4l
38,316 40,264 42,610 44,061 44,064 44,305 2.95 55| 8741 9,066 | 9550 | 9825 9794 | 9933 | 90} 76| 47
Mi 17,683 18,488 20,012 20,908 21,977 23,274 5.65 590 | 6889 7,157 | 7,701 8,001| 8374| 8868 | 71| 67| 50
North Carolina.. 47,975 52,333 58,693 61,934 66,885 72,074 8.48 776 | 7,970 | 8607 9514 | 9,803 | 10,564 | 11,239 | 82| 86, 36
South Carolina. 24,016 26,043 28,995 30,732 32,746 35,062 7.86 7.07| 7,458 | 8,005 | 8797 | 9218 | 9,684 | 10,238 | 17| 78| 42
Te 37,373 39,824 44,235 46,746 50,313 54,420 7.81 816 ) 8,009 | 8,491 9,356 | 9,808 | 10,482 | 11,209 82 85 37
Virginia 53,743 58,857 65,146 70,033 76,142 82,528 8.96 839 | 97921 105589 | 11)561 | 12,284 | 13,140 | 13,979 | 101 | 106 | 10
West Virginia 15,144 15414 16,316 17,092 17,757 18,188 3.73 243 | 7719 | 7.851| 8360 8828 | 9,263 9587 | 79( 73| 49
Southwest 218,577 | 234,155 ¢ 255,256 | 272,936 | 281,378 | 289,805 .80 299 | 9,564 | 9,966 | 10,690 | 11,224 | 11,368 | 11,617 98 88
Arizona 5,51 28,364 ,179 35,61 39,124 42,079 10.53 7.55| 8844 | 9,580 | 10,560 | 11,262 | 11,931 | 12428 | 91| 95
New Mexico.. 11,132 12,066 12,783 14,063 ,661 15,170 .39 848 8133 | 8606) 89601 9696 | 9915 10113 ) 84 T7( 43
Oklahoma 30,143 31,406 67 32,891 33,014 1.84 37| 9,351 | 9469 | 9928 9,851 | 9950 | 10,089 96| 77| 44
Texas 151792 | 162,319 | 177826 | 190,604 | 194702 | 199,542 5.62 249 | 9)871 | 10,261 | 11,025 | 11,630 | 11,666 | 11,886 | 102 | 90| 32
Rocky M 64,517 69,554 75,101 78,540 81,515 83,957 541 3.00 | 9318 9,846 | 10,507 | 10,884 | 11,233 | 11,542 96 88 |.........
Colorado. 32,448 35,575 38,762 40,520 2,108 43,374 5.98 3.00 | 10,564 | 11,300 | 12,155 | 12,532 | 12,892 | 13,158 | 109 [ 100 | 18
Idaho 7,840 , , 9, ,846 10,386 5.78 548 ,017 [ 8,955 | 9,159 ,508 ,828 | 10,404 | 82| 79| 40
Montana 7,048 7,238 7,705 7,987 ,419 8,730 4.31 370 | 8755| 8873 | 9,358 | 9,678 | 10,302 | 10,7881 90| 82| 38
Utah 12,022 13,058 14,218 15,035 15,757 16,341 6.33 371 | 7714 8184 8760 9,145 | 9468 | 9,727 | T9| 74| 48
Wyoming , 15 ,030 ,263 5,4 5, 5,126 -.13 —4.82 ] 10,105} 9,742 | 10,263 10 707 | 10, 615 10,454 | 104 80 39
Far West 358,599 | 387,653 [ 425,758 | 457,081 490,757 527,842 8.04 7.56 | 10,996 | 11,687 [ 12,625 | 13,290 | 13,968 | 14,690 | 113 | 112 [........
California ... 280,812 | 308,927 | 335,105 361,501 | 388,371 418,763 8.32 7.83 | 11,330 | 12,009 | 12,998 | 18,715 | 14,384 | 15,138 | 117 | 115 6
evad 9,344 10,135 10,804 11,665 12,750 13,997 8.42 9.78 | 10,659 | 11,325 | 11,799 | 12,409 | 13,179 | 13,896 | 110 | 106 [ 11
Oregon 23,806 25,634 27,926 29,020 30,795 32,576 6.47 5781 8912 9,628 | 10,422 | 10,793 | 11,395 | 11,960 | 92| 91| 30
Washington 44,637 47,957 51,923 54,895 58,842 62,506 6.97 6.23 | 10,433 | 11,143 | 11,938 | 12,458 | 13,185 | 13778 | 107 | 105| 12
Alaska 6,425 7,381 7,788 8,485 8,520 8,260 5.15 —3.06 | 14,413 | 15179 | 15,414 | 16,250 | 16,010 | 15,724 | 148 | 120 4
Hawaii 10,213 11,100 11 886 12 593 13 505 14,571 7.37 7.90 | 10,238 | 10,898 | 11,475 ) 11,980 | 12,684 | 13,461 | 105 | 102 15
Census Regions
New England 132,071 143,807 160,274 171,066 | 185433 | 201,328 8.80 8.57 | 10,621 | 11,511 12,743 | 13,509 | 14,553 | 15674 | 109
Middle Atlantic 386,982 | 418660 | 456,264.| 483,656 | 515900 | 550,078 7.29 6.62 | 10,491 | 11,305 | 12,286 | 13,003 | 13,826 | 14,695 | 108
East North Central. 399,749 | 422,335 | 463,757 | 489,108 | 517,261 544,317 6.37 5231 9,608 | 10,174 | 11,153 | 11,746 | 12,398 | 12,990 99
West North Central 161,926 | 170,588 189,248 | 199,995 | 212,260 | 223,538 6.66 531 | 9,383 | 9,793 | 10,809 | 11,395 | 12,081 | 12,676 96
South Atlantic. 346,385 | 380,281 | 421,208 | 453,765 [ 490,287 | 529,815 8.87 806 | 9,040 | 9,781 | 10,654 | 11,284 | 11,976 [ 12,710 | 93
East South Central.. 114,343 | 120,739 182,774 138,868 | 147,400 | 157,393 6.60 6.78 | 17,688 | 8,076 ,828 ,180 ,6907 | 10,294 9
West South Central. 237,268 | 252,401 | 273,030 | 283,955 | 294,513 | 800,739 4.86 211 | 9,381 | 9,744 | 10,416 | 10,884 | 10,963 | 11,176 | 97
M in 110,504 120,118 130,868 139,869 148,049 155,202 7.03 483 | 9,168 | 9,751 | 10,438 | 10,955 | 11,404 | 11,787 94
Pacific 365,894 | 395950 | 434628 | 466,493 | 500,032 | 536,676 7.96 7.33 | 11,028 | 11,723 | 12,653 | 13,318 | 13.982 | 14,690 | 113 | 112 [correr
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Table 3.—Personal Income by

[Millions
Li Ite United States New England Connecticut Maine Massachusetts
ne m
1985 1986 1987 1985 1986 1987 1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 1987
Income by Place of Residence
1| Total personal i (lines 6-11) 3,317,239 | 8,521,393 3,768,125 | 201,904 | 218,629 | 288,639 | 57,847 | 62,418 | 68,291 | 13,834 | 15,056 | 16,558 | 94,944 102,884 (112,085
2| Nonfarm personal i 3,278,334 (3,478,153 | 8,718,478 | 201,302 | 217,961 | 237,912 ( 57,708 | 62,249 | 68,120 | 13,736 | 14,971 | 16,406 | 94,760 102,671 (111,897
3| Farm income (line 17)? 38,905 | 43,240 49,652 603 668 728 138 168 171 98 85 152 184 213 187
4| Population (th ds) 2 238,736 | 241,096 | 243,400 12,663 12,742| 12,844| 38,175! 8,193 3,211| 1,165 1,172 1,187| 5823| 5834 5855
5| Per capita personal income (d0Hars) .........cowcccuicumsnsivonnnccurensd 13,895{ 14,606| 15481 15944| 17,158 18,579 18,217 19,547 | 21,266 | 11,876 12846 | 13,954 | 16,305 | 17,635 | 19,142
Derivation of Total Personal Income
6 | Earnings by place of work (line 12-16 or 17-84)... ..] 2,410,563 | 2,566,850 | 2,757,287 | 145,399 | 158,776 | 174,991 | 41,094 | 44,678 | 49,361 | 9,613 | 10,528 | 11,733 | 70,731 | 77,094 | 84,704
7| Less: Personal contributions for social insurance 3. .| 148710 160,498 | 171,342 8,833 9,852 10,776 2,577 2,850 3,123 557 617 680 4,174 4,674 5,101
8| Plus: Adjustment for resid 4 —5384 —515 —-530| 3,040| 3,182 3414| 2,431 2,588 2,786 9 50 67 [—1,213 [—1,155 (1,247
9 Eguals: et earnings by place of resid 2,261,319 | 2,405,837 | 2,585,415 | 139,606 | 152,106 | 167,629 | 40,948 | 44,411} 49,024 | 9,065] 9,961} 11,121 | 65,344 | 71,265 | 78,356
10| Plus: Dividends, interest, and rent 5.........cvniivimmienrnsrisenes ,94' ,241| 634,004 35000 37,532| 40,633] 10,496} 11,2211 12,153 | 2,234 2447! 2,668| 16,311 | 17,387 | 18,704
11| Plus: Transfer payments 489,973 | 521,315| 5487706 | 27.209| 28991 | 30,377| 6.403| 6,786 T,114| 2)534| 2,648| 2770| 13,289 | 14, 2321 14,934
Earnings by Place of Work
Components of earnings:
12| Wages and salaries 1,967,167 | 2,085,781 | 2,238,852 | 119,976 | 130,881 | 144,472 | 34,206 | 87,257 | 41,248} 17,619 8,328 | 9,239 | 58,704 | 63,876 | 70,347
13| Other labor i 187,427 195982 207,731 11,959 12,679| 13,726 3,647 3,790 4, 1099 807 868 960 | 55971 5929 6,405
14} Proprietors’ i 8 255,969 | 285,087) 310,704 13,464 15216| 16,793| 3,241] 3,626} 4, 015| 1,187| 1,333| 1,534| 6.429| 7.289| 7,952
15 Farm 80,321| 34,757{ 40,739 411 480 531 93 123 123 49 37 102 137 167 140
16 Nonfarm 6 225,648 | 250,330 | 269,965| 13,052| 14,736| 16,262| 3,148| 3,503 3,801 1,138| 1,296| 1,432| 6,208 7,122| 7,812
Earnings by Industry
17| Farm 38,905| 43,240 49,652 603 668 728 138 168 171 98 85 152 184 2138 187
18| Nonfarm : 2,371,658 (2,528,610 | 2,707,685 | 144,797 | 158,107 | 174,264 | 40,956 | 44,504 | 49,190 | 9,515| 10,448 | 11,581 | 70,547 | 76,881 | 84,516
19 Private 1,987,497 | 2,117,421 | 2,274,073 | 126,481 | 138,596 | 152,968 | 36,283 | 39,577 [ 43,705 | 7,739| 8,590 | 9,573 | 61,955 | 67,642 | 74,528
20 Agricultural services, forestry, fisheries, and other 7..... 11,405 11,747 18,365 659 811 967 127 141 174 102 142 170 319 393 463
21 Agricultural servi 9,446 9,417| 10,734 438 487 582 120 133 164 32 34 41 212 241 282
22 Forestry, fisheries, and other 7....vcrvveicnriennersrinns 1,959 2,330 2,631 221 324 385 6 8 9 70 108 129 106 152 181
23 Mining 40,146 | 29,701 28,877 572 110 228 220 61 94 32 0 7 223 30 82
24 Coal mining 8,290 7,962 1,612 ®) 36 29 ® ® ) 0 0 0 ) ®) ®)
25 0Oil and gas extraction 26,9291 16,713 15919 439 —44 59 153 ~10 22 29 ®) ® 186 -19 27
26 Metal ,832 1,691 1,842 ®) 2 3 ®) ®) ® 1 1 1 ®) ® ®
27 Nonmetallic minerals, except fuels...........coovceerueriareens 8,095 3,335 3,504 93 116 137 30 35 43 2 (°) ) 36 48 53
28 Construction 151,928 | 165,435 176,606| 9,161 10,789 12,606 2,568 2,922 38,436 699 850 | 1,042| 3,966 4,721| 5,565
29 Manufacturing 529,239 | 543,795 562,790| 389,749 40,768| 41,780 12,571| 12,999 | 13,296 | 2,391| 2,507 | 2,625] 18,041 18,177 18,513
30 Nondurable goods 190,596 | 198,210 | 208,641 | 11,064| 11,456| 11,954| 2,971| 3,116| 3,223| 1,342| 1,366| 1,394 4,884| 5022| 5315
31 Food and kindred product 38,131| 89,757 41,482 1,229| 1,272| 1,313 362 365 379 138 141 147 543 562 574
32 Textile mill product: 12,318 | 13,164 14,245 911 911 943 110 101 100 118 124 130 404 397 406
33 Apparel and other textlle Products .......ooiviiveceenennee 15,698 16,039 16,595 790 769 713 177 189 160 57 58 48 460 424 412
34 Paper and allied prod 20,665) 21,621 22574| 1906f 1,963| 2,047 332 337 364 612 648 653 685 692 726
35 Printing and p 34252| 36,408| 389,217| 2402] 2,615| 2908 664 718 779 92 102 115 1,262( 1,372 1,548
36 Chemicals and allied products .| 869251 38259| 40,048] 1,670| 1,774 1,837 920 998| 1,017 23 23 24 597 615 647
37 Petroleum and coal products . , 8,889 , 96 9 13 15 ® 8 7 63 66 74
38 Tobacco factures . 2,215 2,211 2,311 30 32 32 30 31 32 ®) 0 0 0 0 0
39 Rubber and miscellaneous plastics products ...........} 18,632 19,438 20,921 1,464 1,513 1,550 357 352 363 8 76 9 648 700 740
40 Leather and leather products 50 10 12 14 219 186 191
41 Durable goods 9,600 [ 9,883 10,073| 1,049 1,141 1,231 13,156 13,155 13,199
42 Lumber and wood products...........oereoeeeermnssrined 6,200 1 720 191 884 87 104 120 308 318
43 Furniture and fixtures 91 93 94 ®) 22 26 151 178 185
44 Primary metal industries. 463 458 457 18 19 17 4 394 401
45 Fabricated metal products , 1,337 1,332 1,325 75 69 73| 1,243| 1,213| 1,248
46 Machinery, except electrical ........c.coociecriccrrmriecmonnnic 1,552 1,735| 1,734 119 122 125| 3,473( 3,315| 3,707
47 Electric and electronic i t 1,698 | 1,558 1,624 203 223 238| 3,833 3,943 3418
. 48 Tranlfpcl)rtation equipment excluding motor 39,028 42/ 736 45280| 4,386 5,123 5,254 | 8,037| 3,227| 3,345 253 302 326| 1,256 1,239 1,230
vehicles.
49 Motor vehicles and equi t 35,685 36,104 35653 355 340 318 90 99 98 ® 2 4 228 195 171
50 Stone, clay, and glass product: 15,831 16,379 16,913 697 711 715 152 154 168 29 35 43 337 329
51 Instruments and related products ,580 21,675 22,091 2,900 3,025 3,125 832 867 841 9 14 16| 1,720 1,782} 1,879
52 Miscellaneous manufacturing industries 8,114 X A 1, 1,315 1,386 261 257 267 15 16 16
53 Trans) rtatlon and public utilities .........cmincennnn 173,178 | 179,660 189,455 7,845 8,123 8,926( 2,161| 2,223| 2,459 584 616 673| 38,936| 4,027| 4,431
54 road transportation 13,434 12709 11,981 280 264 264 ® ® ®) 58 49 41 130 136 153
55 Trucking and war i 43,063 44,960 48,971 1,822 1,961 2,192 449 488 568 207 224 252 839 889 969
56 Water transportation 5,454 5,191 5,146 161 172 192 @) ® ®) 15 16 18 ®1 O )
57 Other transportation 8 30,675{ 34,584 37,345 1,368| 1,499f 1,638 (®) ) ®) 47 56 62 () (?) ()
58 ication 45,988 46,078 48 112 2,489 2,366 2,585 691 642 705 142 147 156 1,296 1,210 1,338
59 Electnc, gas, and sanitary Services ..o 34,564 36,188 37,900 1,724 1,860 2,054 545 583 627 115 125 145 T84 842 944
60 Wholesale trade 157,720| 165,386 | 175,864 9,140 10,016{ 11366 2,7431 2,956| 3,292 499 553 6161 4,580 5,043 5805
61 Retail trade. 236,544 252,873 269,770 14,361 16,223| 18,083| 3,686| 4,208} 4,749 1,095| 1,246 1,393} 6,947; 7,771| 8529
62 Finance, insurance, and real estate ........ccoceconnienrciiinnd 156,326 | 177,804) 199,423 10,100) 11,912 14,071 3,546 | 4,178} 4,965 419 504 585 4,882] 5,739| 6,762
63 Banking and credit 55,901| 62,249| 67,244| 3,090| 3,637 4,213 896| 1,058| 1,233 157 182 202| 1,565| 1,850| 2,128
64 Other finance, insurance, and real estate ?.......cc..enovee 100425| 115555| 182179| 7.010| 8274| 9:859| 2,650| 3125| 3.732 262 322 382) 3,317} 3,890 4,639
65 Service 531,011 591,020 657,923 | 34,806 | 39,845| 44,937| 8,661 9,889 11,240 1917 2,172| 2,462| 19,062 | 21,741} 24,378
66 Hotels and other lodging places........c.cinienvcenicirnnes 16,646| 17,6151 19,174 810 906 1,046 115 135 169 78 83 95 396 445 505
67 Personal services 24,448 | 26,459| 28408| 1,437| 1,597 1,757 399 446 495 106 117 129 666 731 800
68 Private h hold: 8,863 8,907 9,019 396 396 400 124 124 125 45 45 46 155 154 155
69 Busi services 115,046 129,540} 144487} 7,715} 9,155] 10,311 1,975| 2,322| 2,588 200 247 2851 4,661| 5518| 6,217
70 Auto repair, services, and garages 22,190 24,1741 26,093| 1,249| 1424 1,579 294 331 372 90 101 122 623 707 772
71 Miscellaneous repair services ....... 9,605| 10,4421 10,880 482 570 613 123 150 161 33 41 46 246 285 306
72 Amusement and recreation services. | 13,033 147736| 16,137 616 708 798 175 201 230 34 40 45 292 334 372
73 Motion pictures 6,089 6,330 7,169 130 145 159 41 42 42 6 5 5 72 86 98
74 Health services 158,554 | 171,374| 193,824| 10,881| 11,772 13,290 2,804 | 3,028 | 3,520 781 837 942| 5,537 | 5985| 6,648
75 Legal services 42,509 48826) 56,863 2,406| 2850, 3,362 597 709 843 136 157 185 1,334 1,584] 1,865
76 Educational services 23,201 24,554| 26,767 3,102| 3,362| 3,657 635 674 711 93 104 112 1,901 2,081| 2274
71 Social services 13868 15543| 17,961| 1,096| 1259| 1471 240 276 323 ki d 88 98 585 677 799
8 Museums, botanical, zoologlcal gardens .........cuennnne 597 700 i 65 12 82 12 13 15 2 2 2 45 50 58
79 Membership organi 20,8951 22,109 23,5701 1,009| 1,098 1,196 290 312 340 73 77 83 482 530 580
80 Miscellaneous servi 55,287 69,711 77,394 3,501 4,530 5,215 837| 1,125( 1,307 161 227 268 | 2,065 2,574 2,929
81 Government and government enterprises...........c.e.woe| 384,161 ( 406,189| 433,562 18,316| 19,511 21,296 | 4,673) 4,927| 5485| 1,776) 1,854| 2,007 8,592 9,239| 9,988
82 Federal, civilian 84,437 84,731 89,909 3,363 3,396 8,641 659 669 736 493 481 509 | 1,611| 1,637| 1,731
83 Military 38,781 40,576] 42377] 1,293) 1,373 1423 351 364 382 234 237 252 412 450 454
84 State and local 260,943 | 280,882| 301,276| 13, 660 | 14 742 16, 932 3,663 3,894| 4,367) 1,048| 1,136| 1,247| 6,569 | 7,152| 7,804

See footnotes at end of table.
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of dollars]

New Hampshire Rhode Island Vermont Mideast Delaware District of Columbia Maryland Li

ine
1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1986 1986 1987 1985 1986 1987

15,349 | 16,845( 18,529 13,305 14,219| 15,337 6,626| 7,207| 7,840| 665151 | 709,645 764,303 9,082 9,814 10,751 | 11,065 11,808| 12,722 70,175( 75,650 | 82,190 1
15316 | 16,806| 18,492) 13,257| 14,171} 15291 6,524| 7,093| 17,705| 662953| 707,265 761,676 8959 9,649 10,610 11,065 11,803 12,722| 69,854| 75,184 81,819 2
33 39 37 48 49 46 101 11 135 ,197 X , 123 165 141 321 366 371 3
9981 1,027| 1,057 967 975 986 535 54 548 | 42,832 43,033 43,234 622 633 644 623 625 622| 4,391| 4461| 4,535 4
15373 16,396 | 17,529| 13,763| 14,589 | 15555| 12,383 | 13,320 14,302 15529 16,491 17,678| 14,590| 15498 | 16,696 | 17,756 | 18,876{ 20,457 15980 16,934| 18,124 5
10,208 | 11,480 | 12,805) 9,088] 9,872| 10,752| 4,666| 5,128| 5636| 482,207 518,755| 563,019 7,209| 7,688 8499| 19,254| 20,313| 21,973 45670 49,557 | 54,309 6
604 688 762 671 44 805 250 279 306 32,048| 35,117| 37,884 591 638 70. 1,338 | '1436| 1,523 ,956 ,217 | 3,503 7
1,528 | 1451 1541 247 188 194 38 61 78| —6,438] —6,5670| —7,067| —233| —139( -—168(-10,993|-11,384|-12,360| 6,915| 7,249| 7,919 8
11,132 12,243 | 13,584 | 8,664| 9,316| 10,141 4,454] 4,911| 5403| 443,722 477,068| 518,128 6,385| 6,910 7,626 6,923 7,493| 8,089 49,629 53,689 58,725 9
2,510 7921 3,046 2270 2424 2606| 1,179| 1,262} 1,366 117,140| 122,152| 131,003| 1,530 1,643| 1,793| 1,684! 1,759 1,888| 11,058| 11,915| 12,847 10
1,708| 1,811 1,898| 2371| 2480 2,590 993 1,085| 1,071 104,289 110,426| 115172 1,167 1,261 1,332 2458| 2,551 2,745| 9,488/ "10, 10,618 11
8,176 9,165 10,234| 7,574| 8,212| 8962 3,696 4,043 4,442( 399,641 | 429,186| 466,326 5912 6271 6966 17,221| 18,132| 19,584 | 38,5707 41,764 | 45,803 12
829 923 1,006 724 781 837 355 389 420] 36,960| 38,681 41,217 659 695 75 ,0997 1,132 1,275( 3,287 ,509 | 3,842 13
1,202 1,393 1,566 789 879 952 615 696 775 45,606 50,888 55,535 638 722 7 934 1,049 1,114 3,814 4,284 4,663 14
19 25 22 42 43 40 72 84 104 1,571 1,759 1,971 105 147 123 249 295 297 15
1,183] 1,367 1,544 47 836 913 543 612 670| 44,035| 49,1291 53,564 533 575 655 934 1,049 1,114| 3,565 3,989| 4,367 16
33 39 37 48 49 46 101 113 135 2,197 2,380 2,627 123 165 141 321 366 371 17
10,175 11,441( 12,763 9,040 9,823| 10,706 4,565} 5,015 5501 480,010 516,375 560,452 7,086| 7,523| 8357 19,254| 20,313 21,973 45349 49,191 53,938 18
9,016| 10,176| 11,350| 17,582 8,302| 9,072| 3,906 4,309| 4,738 402214 | 434,017| 471,747| 6,110 6477 7,228 10,514{ 11,451| 12,557| 34,990| 38,338| 42,391 19
38 43 53 49 69 79 24 23 28 1,613 1,726 1,971 19 20 24 167 177 197 194 223 266 20
28 33 40 23 25 29 21 21 26 1,209 1,278 1,470 18 19 23 3 4 5 173 190 228 21
9 11 13 26 44 50 2 1 2 403 448 501 1 1 1 163 173 192 21 34 39 22
41 10 22 27 -0 7 28 10 15 3,180 1,636 1,914 30 1 6 32 2 8 167 38 T2 23
1,176 1,111 1,064 ®) ®) ®) 32 29 30 24
30 -4 3 24 ® ® 17 ®) ® 1,622 108 393 28 -2 3 31 0 7 116 -14 13 25
0 0 0 0 ®) ®) 6 53 52 ®) ®) ®) ®) ® ®) 0 0 0 26
11 15 19 3 ® () 11 12 14 321 364 406 ®) ®) ®) (%) ) ®) 19 - 23 30 27
1,041} 1,250 1,369 490 584 680 396 463 513| 26,476 30,210 33,849 603 667 743 350 401 438 3564 4,113| 4,751 28
2,998 3,145| 3,293| 2,526| 2,647 2703| 1,222| 1,293| 1,349| 97,613 98,667| 101,084 2,588( 2,558( 2,708 524 515 622 6,006 61407 6,265 29
822 837 884 74 816 830 271 299 309| 42,303| 43,249 45073| 1901| 1929| 2,024 444 461 501 2353 2482| 2,552 30
5 77 82 62 67 66 50 58 65 ,692 ,98' ,180 162 170 172 21 20 20 591 626 643 31
70 T4 82 196 202 212 13 13 14 1,520 1,548 1,631 8 ®) ® 1 0 0 19 ®) ®) 32
34 33 31 44 46 46 17 18 18 4,775 4,693 4,746 12 ® ®) 1 ® ® 176 168 159 33
163 166 185 50 52 53 64 66 66 3,660 3,707 3,848 67 68 78 3 2 2 247 262 256 34
149 164 191 155 169 179 79 90 95 9,308 9,842 10,648 52 57 64 395 417 455 671 703 764 35
29 32 38 86 89 94 16 17 18| 10,705 11,048 11546 1457 1466 1,657 13 13 16 398 431 439 36
®) 2 1 8 7 8 0 0 0 2,217 1,964 1,828 66 ® ®) 9 7 6 30 ®) ® 37
() 0 0 0 0 0 0 0 0 185 162 113 0 0 0 1 0 0 0 0 0 38
215 212 204 137 142 136 29 30 28 2,684 2,800 2,977 ® () ®) ® ®) ®) 202 221 217 39
85 71 70 36 40 36 3 5 5 556 548 556 ®) ®) ®) ® ® (] 19 19 20 40
2,177 2,308 2409 17952 1,832| 1,873 952 994 1,041 55310] 55417 56,012 688 629 684 80 114 121 38743| 3,659| 3713 41
114 134 153 25 29 29 73 81 92 1,037 1,178 1,340 16 (] ® 1 ®) ® 75 76 84 42
®) 31 33 31 34 36 35 37 42 1,196 1,266 1,326 8 10 14 1 1 2 71 72 65 43
122 122 133 141 139 133 18 19 20 6,097 5,542 5,421 ®) @ ®) ®) ®) ®) 663 539 473 44
164 164 170 197 200 195 105 104 104 6,029 6,178 6,257 41 51 51 2 2 2 228 260 266 45
715 844 874 138 149 163 117 114 111 13,127( 10,961| 10,710 33 35 37 7 10 11 548 541 529 46
637 640 650 286 313 315 415 425 433| 11,449 11,672 11,900 85 ® ®) 11 ® ®( 1821 1,364] 1,393 47
33 40 39 230 224 218 76 90 96 3.258 3329 3478 ® ®) ® ® ® ®) 305 247 318 48
®) 2 1 28 39 41 5 4 3 3,289 3,080 3,159 ® 330 392 ®) 4 4 211 227 226 49
74 83 93 51 53 57 54 58 68 3,217 3,334 3,450 17 18 21 5 6 6 210 200 202 50
181 202 216 118 110 115 39 49 58 6,513 6,691 6,678 22 24 28 2 2 4 67 84 102 51
46 47 46 506 542 571 13 12 13 2,099 2,185 2,297 4 3 3 3 3 4 46 49 58 52
491 538 587 388 421 458 284 297 318| 84,741| 86,028 37,879 348 377 417 909 927 959 | 2,871 2983 3,249 53
® ®) ®) ) ® ® 24 21 17 ,853 1,816 1,803 39 ® ®) 82 ® ®) 247 219 194 54
141 161 181 95 102 116 92 96 106 7,081 7,509 8,278 93 104 139 23 26 26 695 752 837 55
4 5 5 14 17 19 3 3 3 1,576 1,516 1,406 15 ®) ®) 4 ®) ® 142 139 135 56
® ® ®) ® ®) ®) 31 37 42 6,572 7,135 7,553 (@) ®) (] ® ®) ®) 291 371 433 57
160 157 167 130 138 142 1 3 76 11,001 11,003 11,420 54 54 61 562 547 556 855 827 929 58
129 149 163 89 93 102 63 69 13 6,657 7,049 7,419 ®) ® ® ® ® ®) 640 615 721 59
576 650 751 511 559 607 231 254 294| 33,339| 35405 38,014 280 303 336 301 311 311 2,789| 3,020 3,260 60
1,178 1,391 1,618 937 1,043 1,164 517 565 635 41,725 45,633 49,505 631 690 67 753 797 843 5,165 5,663 6,302 61
514 634 784 540 617 697 198 239 280| 42,029| 48870 6,123 406 508 637| 1,063| 1,180| 1,284| 2,692 3,136 3,567 62
173 211 267 213 244 277 86 97 110 13,660 15,522 17,077 233 311 397 425 466 500 931 1,097 1,209 63
342 423 517 327 373 419 112 142 170 28,369 33,348 39,047 173 197 239 638 713 785 1,761 2,040 2,358 64
2,137 2,516 2,872 2,114 2,361 2,679 1,006 1,165 1,307| 121,499|. 135,841 151,408 1,204 1,353 1,563 6,414 7,081 7,805 11,453] 13,014 14,657 65
83 90 100 34 33 3 10 120 140 3,409 3,647 ,99! 26 27 32 222 241 264 21 251 284 66
119 138 154 96 107 117 51 57 63 4,276 4,649 5,012 50 55 62 78 85 87 491 540 582 67
27 27 28 23 23 23 22 23 23 1,752 1,74 1,758 32 32 33 105 105 104 217 219 222 68
449 550 613 309 369 439 122 150 169| 28,621 32,423| 36,185 227 261 313| 1,128 1,254| 1415( 8,237 3,805 4,433 69
119 142 156 75 86 95 48 56 61 ,75 12 4,57 61 62 73 49 54 57, 41 46 514 70
33 39 42 36 41 42 12 15 16 1,755 1,894 2,013 22 23 27 19 19 17- 216 238 250 71
53 63 73 43 48 52 19 22 26 2,782 3,162 3,504 29 32 36 43 50 55 228 258 289 72
5 5 6 3 3 3 3 4 6 1,266 1,259 1,402 2 3 3 20 23 27 33 36 38 73
636 715 836 795 843 941 326 364 403 33,688 36,475 41,091 411 464 526 850 936 1,042 3112 3367 3,882 74
124 151 182 154 178 207 60 70 81| 11,822 13,774 15,943 93 108 133| 1,491 1,710 1,96 67 796 914 75
170 182 198 209 221 251 94 101 112 ,388 ,858 ,582 44 47 54 601 607 68’ 502 540 601 76
72 85 99 84 95 109 37 38 41 3,943 4,530 5,023 45 51 57 163 172 202 296 341 365 1
2 2 2 2 3 3 2 2 3 199 221 241 9 10 11 5 5 7 2 2 3 78
64 69 76 73 80 87 27 29 30 4,798 5,067 5,417 54 58 62 878 942 99 39 426 458 9
181 257 307 177 233 272 9 113 132 12,041 15007 16,659 97 121 142 762 878 962 1419 1,733 1,821 80
1,159| 1,265| 1,419| 1457 1,521} 1,634 659 706 763 77,7967 82,358 88,705 975 1,046 1,128| 8741| 8862| 9,416| 10,359| 10,853{ 11,547 81
201 206 229 277 280 30. 121 123 133 21,9904 21,911 23148 148 151 162 6,899 6,899 7,29 4,416 4,403 ,662 82
106 112 115 169 188 194 21 23 26 ,435 ,593 3,813 117 122 128 481 512 53! 948 0001 1,032 83
852 946 1,075 1,012 1,053] 1,135 517 560 604 52371 56,855 61,745 710 713 838| 1,361| 1451 1,587 4,995 5450 5,853 84
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Table 3.—Personal Income by

[Millions

. New Jersey New York Pennsylvania Great Lakes Mlinois
Line Item
1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 | 1987 |.1985 | 1986 | 1987 | 1985 | 1986 1987
Income by Place of Residence
1} Total personal income (lmes 6-11) 133,403 (143,297 [156,145 [280,397 299,324 320,930 [161,029 (169,857 (181,565 [570,503 602,131 E37,451 169,921 (179,076 (190,430
2| Nonfarm personal i 133,131 (143,028 [155,851 [279,824 298,704 320,211 (160,121 (168,897 (180,464 565,008 {596,266 631,200 (168,181 (177,369 (188,742
3| Farmi (line 17) 2 272 269 295 573 621 19 908 960| 1,101| 5495| 5865| 6,251{ 1,740{ 1,706 1,688
4 | Population (th ds) 2 7,568| 7,625| 7,672| 17,762| 17,795| 17,825 | 11,864 | 11,894 | 11,936 | 41,642 | 41,722 | 41,904 | 11,538 11,551 | 11,582
5| Per capita personal i (dollars) 17,626 | 18,793 | 20,352 | 15,786 | 16,821 | 18,004 | 18,573 | 14,281 | 15,212 13,700 | 14,432 | 15,212 | 14,728 | 15,503 | 16,442
Derivation of Total Personal Income
6 | Earnings by place of work (line 12-16 or 17-84). 87,857 | 95,409 (104,960 [210,576 [227,789 [246,115 (111,641 [118,000 [127,224 415,087 |439,621 L166,298 123,916 (131,502 (140,373
T| Less: Pemonal contnbutlons for social insurance 5639 | 6,254| 6,874| 14,143 | 15,551 | 16,678 | 17,381 8,020 8, ,757 | 28,7851 30,356 | 17,829| 8415| 8,959
8| Plus: Adjustment for r 11,565 | 12,420 | 13,554 |-13,778—14,779—16,072 86 62 1,521 | 1,510| 1,64 91 —17 -2
9 E?uals Net earnings by place of r 93,782 (101,576 (111,639 (182,656 (197,459 213,365 {104,346 [110,041 (118,684 1389,851 [412,397 437,587 (116,178 [128,070 (131,413
10 Dividends, interest, and rent 3 24,060 | 25,316 | 27,276 | 51,160 | 52,379 | 56,103 | 27,648 | 29,140 | 31,097 | 94,711.| 98,893 (104,861 | 30,259 | 31,434 | 33,413
11| Plus: Transfer payments 15,561 | 16,405 | 17,231 | 46,581 | 49,486 | 51,462 | 20,034 | 30,676 | 31,784 | 85,941 | 90,841 | 95,003 | 23,484 | 24,572 | 25,605
Earnings by Place of Work
Components of earnings: B
12| Wages and salaries 72,953 | 79,185 | 87,186 174,863 [188,885 {204,408 | 90,122 | 94,949 {102,380 {341,282 360,603 382,605 (100,660 106,650 114,020
13 Other labor i 7004| 7.366| 7.041| 15.492( 16.215| 16992 | 9.421| 9,765( 10,411 [ 35,457 | 36,932 | 38,503| 9,823 10,279 | 10,833
14| Proprietors’ i 6 7,901 8,858 9,833 20,221 22,689 | 24, 15 12,099 | 13,286 | 14,433 | 38,348 | 42,085 | 45,190 | 13,432 | 14,573 | 15,520
15 Farm 20 204 22 32 8 3 683 73 862 | 4,441| 4,829 5171| 1,502} 1,471} 1442
16 Nonfarm & 7,695 8,654 9,606| 19,893 | 22,311 | 24,252 | 11,416 | 12,551 | 13,571 | 33,908 | 37,257 | 40,020 | 11,930 13,102 | 14077
Earnings by Industry

17| Farm 272 269 295 573 621 719 908 960 | 1,101 5495| 5865| 6,251| 1,740| 1,706| 1,688
18| Nonfarm 87,5851 95,140 [104,665 {210,003 227,168 245,396 (110,733 117,040 (126,124 1409591 433,756 460,047 |122)175 129,795 (138,685
19 Privat 75,497 | 82,284 90,701 {179,110 (193,631 209,007 | 95,994 (101,836 [109,862 355,592 [376,266 [399,378 106,252 112,774 {120,778
20 Agricultural services, forestry, fisheries, and other "...........ccooceuu... 290 31 381 59 628 699 345 35! 404 | 1,2 1,218 1,38 383 371 426
21 icultural servi 271 288 347 423 440 490 321 337 378 | 1,195| 1,179| 1332 368 357 409
22 Forestry, fisheries, and other 7 20 31 34 175 188 209 24 22 27 59 39 48 16 15 18
23 Mining 322 43 116 875 224 361 -1,758| 1,329| 1,351| 3,645 2,444] 2,564| 1,360 941 939
24 Coal (] ®) ® 7 7 7| 1,136 1,075| 1,026 1486| 1,385| 1,300 688 649 597
25 Oil and gas extraction 257 -31 31 699 47 176 491 107 164 | 1,575 411 587 493 102 146
26 Metal mini ® ® ® 51 44 43 3 2 2 105 115 122 1 0 1
27 Nonmetallic minerals, except fuels 60 69 80 ‘118 126 136 123 144 158 480 532 555 178 189 195
28 Construction 5365 6,084 6,970| 10,134 11,582 ( 12,699 | 6,460| 7,363 | 8,248] 20,935] 22,868 | 25,052 |. 7,033 | 7,584 | 8,311
29 Manufacturing 20,619 | 21,228 | 22,027 | 38,325 | 38,788 | 39,098 | 29,461 | 29,377 | 30,364 (131,439 [134,051 136,101 | 28,416 | 28,633 | 29,397
30 Nondurable goods 10,947 | 11,314 | 11,846 | 15,773 | 15,912 | 16,525 | 10,884 | 11,151 | 11,626 | 36,001 | 87,516 | 39,359 | 10,571 | 10,896} 11,388
31 Food and kindred products 1476 1,589 | 1,646| 2,321 2,337( 2,392| 2,122| 2,196| 2,307 7,816 8051 | $:344| 2678| 2752| 2817
32 Textile mill products 34 34 375 614 613 623 531 57 597 "306 314 55 62 64
33 Apparel and other textile products ..........ccvecucrarisescmaneeene 720 740 752| 2,523 2,509| 2,578| 1,344 1,263| 1244| 1,458| 1,539 1,622 281 289 281
34 Paper and allied products 897 870 878 | 1,240| 1,235| 1,311 1,206 1,270| 1,3241 4,497 4,770 4971 841 894 945
35 Printing and 1,642| 1,724| L1,856| 4,770| 5,022{ 5471 1779| 1,919| 2,087! 6,975| 7,274 7,732| 2,921| 2,972| 38,138
36 Chemicals and allied products 4,388| 4,561] 4,820 2,308 2,348! 2,38771 2,141} 2229 2,3271 7,243| 17,597| 8,021| 2,074 2,145/ 2,261
37 Petroleum and coal products 528 532 540 898 728 604 686 599 5931 1,184| 1,236 1,29 420 453 472
38 Tobacco tures 12 11 10 132 112 77 41 40 26 17 15 15 14 12 12
39 Rubber and miscellaneous plastics products ...........coeceoreeceeenes 860 865 891 675 19 791 869 917 1,003| 6,138 6,369| 6,772] 1,204| 1,235| 1,316
40 Leather and leather products 79 77 7 293 290 29 165 16 168 372 358 37 84 8 83
41 Durable goods 9,672| 9,914 | 10,181 | 22,551 | 22,876 | 22,573 | 18,577 | 18,226 | 18,739 | 95,438 | 96,536 | 96,742 | 17,845 | 17,737 | 18,010
42 Lumber and wood products 154 17 195 295 319 35 49 591 682 1,678] 1,831 2,01 22 217 243
43 Furniture and fixtures 260 275 266 428 465 499 428 443 480 2,074 2,181| 2,399 402 393 431
44 Primary metal industries. 638 658 660 1,003 971 895| 3,730 3,312] 38,360 | 10,983 10,602 ) 10,692 1,979] 1,937| 1,907
45 Fabricated metal products 1,396 | 1,438| 1,398 | 1,859| 1,860| -1,878| 2,503| 2,572| 2,666 | 14,308 | 14,536 | 14,404| 3,319| 3,408 | 3,428
46 Machinery, except electrical 1,800 1,822 1,819| 5318| 5282 4972| 3,421 8,271 $,348| 19,177 | 19,041 | 19,062} 4,841] 4,632| 4,713
47 Electric and electronic equi 2703| 2782| 2871| 4505| 4,632 4,726| 2:824| 2774| 2779 10,919 11,020 | 11,046 | 3,405| 3,367| 3,434
48 Transportation equi luding motor vehicl 162 161 188 | 1,443 1,493| 1,501| 1,314| 1,389 1,426 4,490| 4,825 4,845 653 675 652
49 Motor vehicles and equi t, 353 296 368| 1,411| 1,384| 1,276 904 840 892 | 24,337 | 24,833 | 24,235 788 861 878
50 Stone, clay, and glass product: 683 717 737 923 985| 1,025 1,379 1,408| 1,459| 3,493| 38,555| 3,682 724 708 736
51 Instruments and related prod 1,039| 1,105 1,157| 4,346| 4,438| 4:354| 1,037 1,039| 1,034| 2,548| 2,622| 2728 1,003| 976 976
52 ~Miscellaneous manufacturing industries...........coe.oveiienneennnns 483 494 523| 1,021] 1,047| 1,095 542 589 619} 1,431 1,490| 1,581 509 568 612
53 Trans rtation and public utilities 15,160 | 15,285 | 15,778 | 7,977 8,862| 8,806 | 27,693 | 29,042 | 30,615| 9,769 | 10,293 | 10,891
54 road transportation., 63 630 645 760 745 724 2,514| 2,432| 2293 932 917 901
55 Trucking and wareh 2,062 2,193 2406 2219| 2,304 2,494| 8,605| 8908| 9,673| 2,502 2,563| 2,855
56 Water transportation 60! 530 467 195 177 181 279 275 290 88 86 87
57 Other transportatlon 8 4,015| 4,205| 4,363 981 | 1,124| 1,197 3,672| 4,298 4,681 2,034| 2335 2475
58 tion 5410| 5167| 5197| 1,682 1,739 1812| 6,495| 6,743 6,936 2,369 2,488 2586
59 EleCtrlc, gas, and sanitary services 2,434 | 2,560| 2,696] 2,140| 2273| 2,398 6,128| 6,386{ 6,741 1,844 1,904| 1,987
60 Wholesale trade 15,5611 16,273 | 17,18 6,770 17,1881 7,713 26,777 | 28,1481 30,121 | 10,040 | 10,504 | 11,209
61 Retail trade. 16,333 | 17,826 | 19,165 | 10,669 | 11,574 | 12,359 | 37,949 | 40,602 | 43,414 | 11,236 11,985 | 12,960
62 Finance, insurance, and real estate 26,632 | 30,962 | 35,424 | 6,282| 17,094 | 8,052| 22,580 | 25,156 | 28,083 | 9,754 10,770 | 12,098
63 Banking and credit 8,213 | 9,256 | 10,090 | 2,354| 2,603 2,821| 8,042 8,785| 9,495| 3,041 3, 3,622
64 Other finance, insurance, and real estate ¢ 18,419 21, 706 25 334 | 38,878| 4,491| 5,231 14 538 | 16,371 | 18, 587 6,712 | 17,426] 8477
65 Servi 20,606 | 28,139 26,122 | 55,493 | 62,063 | 68,607 | 26,328 | 29,191 | 82,564 | 83,320 | 92,737 (102,048 | 28,261 | 31,692} 34,547
66 Hotels and other lodging places 1,308 | 1,389 1,527} 1,073 1,141] 1,250 566 597 643 | 1,386| 1,45 1,545 473 490 512
67 Personal services 76 844 9211 1,716 1,844 1,980, 1,180 1,281| 1,379 4,127 4,441] 4,743 1,273 1,402| 1,483
68 Private households 220 220 221 914 909 912 265 264 265 903 89 904 277 275 217
69 B services 6,770 7,663| 8,650| 12,755| 14,360 | 15,688 | 4,504 | 5,080 | 5,685| 17,122 ( 19,608 | 21,771 | 7,356 | 8,549 9,418
70 Auto repair, services, and garages. 722 822 910| 1,329| 1,418| 1,600| 1,187 1,308 | 1,423| 3,360| 3,633/ 3,865 1,048| 1,155| 1,221
1 Miscellaneous repair services 386 437 482 673 709 T42 439 467 494 1,396, 1,528 1,574 430 490 477
72 Amusement and recreation services 405 466 5114 1,681{ 1,773 1,988 545 582 626 1,698| 1,905| 2,020 485 556 592
73 Motion pictures 68 75 791 1,075{ 1,051| 1,180 68 72 76 385 39 396 196 205 201
T4 Health servi 5311| 5,861| 6,699 14,425 15,484 | 17,226 | 9,580 10,362 [ 11,716 | 28,604 | 30,716 [ 34,077 8,061{ 8,631| 9,352
5 Legal services 1,304 | 1,498| 1,802{ 6,382{ 7,561| 8,685, 1,872 2,102 2441| 6,208| T7,000| 8024 2,603{ 2,991| 3,443
76 tional services 674 70 76671 3,5031 37761 4,093| 2,063| 2,182 2,380| 3,319| 3,445( 3,768| 1,303 1,334 1458
77 Social services 385 440 484] 2,254) 2,588) 2,850 800 9391 1,085| 2,307| 2,637 2,820 653 740 824
78 Museums, botanical, zoological gardens ... 5 5 6 150 169 183 28 30 33 117 129 146 54 61 69
79 Membership or ions. 609 661 25| 1,908 1,966 2,094 9511 1,014 1,080 | 3,803| 4,030 4,278 1,302 1,396 1,496
80 Miscellaneous service: 1678| 2,051| 2,340| 5804| 7.313| 8135| 2,281| 2911| 3,259| 8.586| 11,013] 12117 2748| 3,419} 3728
81 Government and government enterprises. 12,088 12,856 | 13,964 | 30,894 | 33,537 | 36,389 | 14,739 | 15,204 | 16,262 | 53,999 | 57,491 | 60,669 | 15,924 | 17,021 | 17,907
82 Federal, civilian 2,321 2,303 2,400| 4,429| 4,437| 46551 3,777} 3,718| 3,976 8928, 9,042} 9,579 2919| 3,020} 3,202
83 Military 551 565 608 725 766 870 613 628 639 2,299 2,417 2,572 958 | 1,031, 1,069
84 State and local 9,217} 9,988 10,956 | 25,739 | 28,334 | 30,864 | 10,349 | 10,858 | 11,647 | 42,772 | 46,032 | 48,518} 12,046 ;12,970 | 13,636

See footnotes at end of table.
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Major Sources, 1985-87—Continued

of dollars]
Indiana Michigan Ohio Wisconsin Plains Towa Kansas L

ine

1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987
68,3781 72,217| 76,961 | 127,264 | 135,320 | 141,618 | 142,033 | 148,929| 157,580 | 62,906 66,590 | 70,862} 232,873 | 245931 | 260,850 | 36,208 ( 37,999 40,348| 33,855| 35,667 37,450 1
67,568 | 71,279} 75988 | 126,591 184,635{ 140,866 | 141,054 148,051 | 156,608 61,613 | 64,932| 68,995| 224,157 | 235,194 | 249,284} 34,144 35,265| 37,457 32,560 34,069 | 35,740 2
810 938 973 673 685 751 979 877 971 1,298 1,658 1,867 8716 10,737 11,566 2,064| 2734 2891 1,294 1,598] 1,710 3
5500 5,508 5531 9,085 9,139 9,200 10,745 10,748 10,784 4,775{ 4,783| 4,807| 17,551 17,569| 17,634| 2,880 20850 2,834} 2449| 2459| 2476 4
12,433 | 13,124 13,914| 14,008( 14,807] 15393 | 13,219 13,857} 14,612| 13,174| 13,923 | 14,742| 13,269| 13,998 14,792 12,570 13,335} 14,236, 13,826 | 14,503 15,126 5
49,837 | 52,758 | 56,586 93,604} 99,888| 104,130| 103,716| 108,601} 115,027 44,014| 46,872 | 50,181 167,650 | 178,026 | 189,579 | 24,363 | 25861 27,696| 23,521 | 25,043 26,252 6
2,921 .3,139| 3,357 6,103 6,620 6,873 7,136 7,575 7,978 2,763 2985( 3,189 10,604| 11,336| 12,048 1469| 1544| 1,660( ‘1,434| 1,637 1,611 7
745 753 791 703 610 672 —836 —780 —816 817 943 998 —1,516| —1,666| —1,678 295 271 268 832 758 846 8
47,661 | 50,372| 54,0211 88204| 93,879 97,929| 95745, 100,246 | 106,234 | 42,063 44,830 ( 47,991| 155,530 | 165,123| 175,853 | 23,190 | 24,589 | 26,305| 22,919 24,264 25,487 9
11,094 11,583 12,323) 19,571 20,676} 21,8061 22,7751 23,747| 251721 11,012] 11,454| 12,147| 43,539 45059) 47,588| 7,506/ 7,634 8,035/ 6,329| 6,514 6827 10
9,6241 10,2621 10,617| 19483 20,766| 21,882} 23514| 24936} 26,1741 9,832| 10,306 10,724| 33,804) 35749] 37409 5512) 5777 6,009) 4,607 4890} 5135 11

40,667 42,849| 46,036 78,042 83,236| 86,720 86,342| 90,334| 95740 35571| 37,534 40,090 130,238 136,353 | 145,085 17,753 18,263 19,597 | 18,058 | 18,930 19,828 12
4,280 4,420 4,664 9,052 9,519 9,757 8,748 9,009 9,323 | 3,568 3,706 3,925 12415( 12,940 13,650 1,705| 1,756| 1,874} 1,730| 1,808| 1,891 13
4,890 5490| 5,887 6,510 7,133 7,654 8,626 9,258 9964 | 4,890| 5632 6,166; 24997| 28734| 30,845| 4,906 5842| 6,225 3,733} 4,305| 4,534 14

499 712 799 7,590 , 10,443 | 1,799( 2,480 2635| 1,134 14421 1,549 15
4,248 4,714! 5,078 6,025 6,634 7,008 7,816 8,546 9,165 38,889| 4,261 4,600 17,408| 19,090| 20,402 3,106; 3,362| 3,590| 2,599 2863 2984 16

810 938 973 673 685 751 979 877 971 1,293 1,658| 1,867 8,716| 10,737| 11,566| 2,064| 2,734| 2891| 1,294 1,598| 1,710 17
49,026 51,820| 55,613 | 92,932 99,203| 103,379 102,787 | 107,724 | 114,056 | 42,721 | 45214 | 48,314 158,934 167,280 | 178,013 | 22,300} 23,127 24,805| 22,226 | 23,445 24,542 18
42,712| 45103 48,309| 80,781, 86,089| 89,727| 89,460( 93,305| 99,195 36,388 | 38,494 41,279 133,403| 140,509| 149,544 | 18,619} 19,300 | 20,733 | 18,247| 19,216} 20,120 19

136 123 143 238 243 2171 302 300 336 195 181 204 729 632 713 161 118 135 95, 84 95| 20
133 120 140 218 234 259 297 297 332 179 172 193 696 601 677 157 115 132 93 82 93| 21

3 3 4 19 10 12 5 2 3 16 9 12 32 31 37 4 3 4 1 2 2| 22
4380 348 363 483 282 340 1,167 826 849 156 48 3 1,742 1,114 1,127 102 46 64 519 336 305 23
299 261 255 1 1 1 499 474 446 1 1 1 195 179 169 6 8 5 16 13 14| 24
111 8 23 320 98 148 546 212 257 103 -9 12 968 392 399 52 —4 6 476 294 262 25

0 0 0 88 99 106 8 7 .1 335 284 0 0 0 0 26

69 79 5 7 86 1 131 138 49 244 9 281 4 44 53 27 29 291 27
2,803| 3,098 3,366 3,895 4,428 4,185 5,020 5,291 5887| 2,185| 2466 2,704 9,830 10,780| 11,472 1,172| 1,233} 1,298| 1,397| 1,546 1,631 28

42571 4, , $ 531 ,803 X 10,3871 10,7991 4,985] 5, 5612 13703 14,322 15051| 2056| 2119 2270| 1,687 1,792 1,867 30
863 1,213 1,233 1,294 1,641| 1720 1,774 1421 1,491 1,568} 4,820 5054| 5272| 1, 1,023 1,130 621 662| 682] 31
14 15 18 45 45 108 10 80 7 81 7 1 15 14 3 4 6] 82
132 130 141 681 748 725 268 269 260 96 104 115 513 515 64 65 66 45 11 48) 33
310 325 345 649 724 726 1,097 1,151 1,185| 1,600| 1,677 1,770| 1,5838| 1933 2012 108 126 116 96 98 103| 34
724 713 829 916 948 998| 1595 1695| 1799 819 887 2879 3,041 3,232 373 398 423 360 383 399 35

LU} 1,166| 1,282 1,544 1,635 1,699| 2177 2290| 2,406 337 361 373| 1,823 1, 1,985 198 194 192 242|264 280| 36

460 489 13 13 13 273 5 5 118 124 127 gg

886 949| 1,040 1,030| 1,025 1,123 2533 2621 2704 486 540 589 1,163 1,218 1,324 215 281 314 199 207 221| 39
29 55 7 133 127 133 10 10 10 40

13470 13,614| 14,105| 80,517| 31,394| 30,338| 24,822| 24,855| 24,802| 8784 8936| 9,307| 21,422| 21,930| 22738| 3,350| 3,329| 3,693| 2890 3,057| 3095 41
415 4 423 449 84 124 42

2,630 ,634 | 2,577 1,053 1,157 1,163 2,509 2,543 2,542 1,822| 1,319; 1,329 3,019 3,002 3,063 205 205 205 47

1,000 1,021 1,064 64 716 755 1,987 2,204 2,164 176 208 210 2,623 2,903 3,198 20 22 271 1,180 1,360| 1413 48

1916 2,104 2,272 16,293] 16,720 15,783 4,281 4,215 4,260 1,060 933 1,043 2,233 2,298 2,124 214 226 249 49
524 557 54 1,524 1,533 1,521 98 216 902 932 110 120 166 190 193 188

309 367 409 381 405 420 580 595 618 275 278 303 1,373 1,572 1,587 70 71 74 69 14 51

84
219 215 229 186 193 197 306 313 341 211 201 202 478 490 476 142 128 117 35 35 36 52
3,644 | 3,755 4,029 5,023 5,286 5,642 6,551 6,766 7,011 2807| 2942] 8,043 14,881| 14,707| 15261} 1,670 1,712| 1,779| 2,070| 2,131| 2185| 53
385 64 338 357 352 358 621 606 535 2, 194 5 222 212 199 464 439 418

3 18 ,1 2,007 1,896 54

1,321 1,437 1,599 1,469 1,519 1,578 2,221 2,231 2,388 1,093 1,158{ 1,252 4,365 4,575 4,925 691 718 790 0 663 696 55
30 34 19 17 16 105 5 6 1 56
268 325 358 542 696 847 548 620 669 281 321 332 2,224 2,340 2,503 85 109 113 186 219 215| &7

» 43
814 843 890 1,383 1,427 1,540 1,462 1,553 1,637 624 657 636 2,498 2,572 2,618 346 349 351 399 409 423 59
2,682] 2,860( 3,053 5,002 5,400 5,876 6,522 6,757 7,045 2,531 2627| 2839} 12101/ 12837 13,212) 1,711 1,707 1,794 %{694{ 1,735) 1,813 60

195 164 84 65 66

561 602 645 796 842 901 1,047 1,102 1,185 459 493 528 2,017 2,212 2,348 295 321 338 300 329 341 67
105 105 106 178 178 179 248 94 93 94 70 69 68 64 63 68
1,174 1,377 1,564 3,568 4,032 4,466 3,398 3,801 4,283 1,627| 1,849| 2,040 6,419 7,204 7,889 919 1,042 1,130 926| 1,029 1,107 69
882 362 1,716 1, 1,993 243 9 253 5 70

190 218 212 352 365 384 292 312 350 132 143 151 92 107 108 138 154 164 71
162 189 205 347 395 412 504 554 585 200 211 225 701 783 2 68 80 83 65 73 4 72
29 29 101 103 103 44 45 48 16 15 15 145 12 13 13 10 11 10| 13
3,395| 3,638 4,113 6,093 6,571 7,382 7,837 8,424 9425| 8217| 3453| 3805| 11,629| 12367| 13,724 1,651| 1,743| 1,939| 1,509 1,588} 1,749| T4
1,158 1,283 1,480 1,388 1,553 1,774 585 ,360 A A 0 5

374 398 429 444 448 495 862 915 1,010 336 350 375 1,387 1,478 1, 223 237 255 102 107 117 6
245 269 306 498 547 605 615 669 734 296 311 351 1,089 1,181 1,274 145 156 165 105 113 123 7
8 9 10 14 16 18 36 39 44 4 5 5 31 31 40 2 2 2 2 2 21 18

417 432 453 819 873 926 904 945 991 360 385 411 1,363 1,435 1,505 195 205 216 163 169 1741 79
564 768 862 2,341 2,960 3,219 2,370 3,171 3,536 563 695 Kk 2,574 3,278 3,595 285 364 39 417 530 570 80

6,314 67171 7,214 12,150| 13,114| 13,652 13,277| 13,919| 14,861| 6,333 6,720| 7,085| 25531 26,781 28,469| 3,681 8,827 4,073] 3979 4,229| 4422) 81
1,175 1,196 1,260 1,581 1,583 1,682 2,530 2,517 2,658 722 725 776 518 5! 564 687 705 144

286 316 356 385 353 374 526 508 533 194 209 240
4,853 5205 5597 10234} 11,179 11,595! 10,221| 10,894| 11,670 5417 5786 6,020 18701} 19,805| 20,992} 3,099| 3,227) 3.429| 2701| 2899 3011 84
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Table 3.—Personal Income by

[Millions
L Ite Minnesota Missouri Nebraska North Dakota South Dakota

ine m 5

1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 1987
Income by Place of Residence
11 Total personal i (lines 6-11) 59,289 { 63,173 | 67,624 | 66,729 | 70,618 | 74,945 | 20,829 | 21,683 | 22,845| 8,163 | 8441 | 8738| 7,801 8351| 8,900
2} Nonfarm personal income 57,783 | 61,140 | 65,490 | 65,934 | 69,826 | 73,998 | 19,127 | 19,744 | 20,728 | 7,474 | 7,658 | 7,958| 7,134 7,493| 7,913
3| Farmi (line 17) * 1,505 2,033 2,134 795 792 947 1,702| 1,939 2,117 689 783 780 666 858 988
4| Population (th ds) 2 4,190| 4,213 4,246| 5084 5064| 5103 1,604 1,598 1,594 685 679 672 708 708 709
5| Per capita personal i (dollars) 14,149 | 14,995 | 15,927 | 13,256 | 13,946 { 14,687 [ 12,982 | 18,572 | 14,328 | 11,921 | 12,440 13,004 | 11,017 | 11,808 { 12,550
Derivation of Total Personal Income
6 | Earnings by place of work (line 12-16 or 17-84).... 50,957 | 49,257 | 52,156 | 55,542 | 15,293 | 16,085 | 16,939 | 5,712| 5,852( 6,031| 5303 5738 6,162
T| Less: Personal contributions for social insurance 2 3,053| 3,28 ,525| 3,016 | 3,248| 3,436 962 1,020| 1,074 339 349 366 331 353 377
8} Plus: Adjustment for resid 4 —232| —232| —260)—-1,962|-1,9351—-2,085 —292| —278( —286] —169| -1591 —160 12 9 —2
9 uels: Net earnings by place of r 40,916 | 43,823 | 47,172 | 44,278 | 46,973 | 50,021 | 14,089 | 14,737 15,579 | 5203 | 5,344 | 5505| 4,984 5393| 5,784
10| Plus: Dividends, interest, and rent 5 10,080 | 10,567 | 11,263 | 12,491 | 13,084 | 13,858 | 3,956 | 3,951 4,142| 1,699! 1,711| 1,779| 1,529| 1,599} 1,684
11} Plus: Transfer payments 8,343 | 8,783 9,188| 9,960 10,561 | 11,066 2,834 2,995| 3,124 1,261{ 1,385| 1,454| 1,287 1,359} 1,433
Earnings by Place of Work
Components of earnings:
12| Wages and salaries 385,750 | 87,823 | 40,780 | 39,743 | 41,900 | 44,499 | 11,148 | 11,484 | 12,056 | 4,149 4,160 4,309 3,637( 3,792| 4,017
13| Other labor i 3484} 3,659| 3915( 3,856! 4,056| 4,236 990 | 1,00 ,050 332 325 332 319 333 352
14| Proprietors’ i 6 4,967 5858( 6,263| 5658| 6,200| 6,808| 3,155| 3,548 3,833 1,230| 1,368 1,390| 1,348 1,612| 1,794
15 Farm 1,285| 1,816 1,90 3 644 797 1,513| 1,758 1,933 620 14 705 595 789 917
16 Nonfarm ¢ 682 4,042] 4356| 5015 5,556 6,011| 1,643| 1,790 1,899 610 654 685 753 823 877
Earnings by Industiry

17| Farm 1,505( 2,033 2,134 795 79 9471 1,702 1,939 2,117 689 783 780 666 858 988
18| Nonfarm 42,695 | 45,307 | 48,823 | 48,462 | 51,365 | 54,595 | 13,591 14,097 | 14,822 | 5,022 5069| 5251 4,637| 4,880} 5,174
19 Private 86,508 | 88,742 | 41,820 | 41,645 | 44,253 | 46,950 | 10,908 | 11,316 11,887 3,854 | 8,862| 4,000 3,622 3,820| 4,036
20 Agricultural services, forestry, fisheries, and other 7...........cccoccu.. | 164 154 174 164 151 179 82 70 75 26 23 24 36 28 31
21 Agricultural servi 153 144 161 153 146 168 80 68 73 26 22 24 33 24 27
22 Forestry, fisheries, and other 7 11 10 13 11 10 12 2 2 3 [ [ 0 3 3 4
23 Mining 377 232 241 363 225 250 kil 41 47 217 150 133 87 83 87
24 Coal mini 0 0 0 106 100 94 3 3 3 64 57 52 1 1 1
25 Oil and gas extraction 108 11 24 125 -7 16 51 14 18 143 83 69 13 2 4
26 Metal mini 220 170 166 60 54 48 1 1 1 0 0 0 54 58 62
27 Nonmetallic minerals, except fuels 48 51 51 72 79 92 23 24 24 10 11 11 21 22 21
28 Construction 2,636 29611 3297| 3,133| 3,526| 3,675 856 855 882 356 352 367 219 306 323
29 Manufacturing 10,645| 11,083 | 11,649 | 11,5657 11,908 | 12,096 | 2,077] 2,106 | 2,179 331 335 348 532 574 593
30 Nondurable goods 4063| 4,266| 4,566| 44621 4,641| 4,820} 1,013} 1,054| 1,080 180 186 188 242 264 261
31 Food and kindred products 1,128 1,194| 1,259 1,225 1,306 1,349 587 596 591 91 92 95 158 179 166
32 Textile mill product: 39 40 41 13 10 11 3 2 2 9 9 9 0 0 1
33 Apparel and other textile products .....coccooveriveceneiecrvcrinrnnicns 42 46 46 317 313 329 22 25 27 3 3 4 20 17 20
34 Paper and allied products 1,252 1,303| 1,374 338 358 366 38 43 46 1 ®) ®) 5 ®) ®)
35 Printing and gublishing 969| 1,015 1,113 936 989 | 1,029 163 176 188 39 40 40 38 40 42
36 Chemicals and allied products 255 272 2931 1,045) 1,081 1,133 5 ki 78 3 3 4 5 6 7
37 Petroleum and coal products 1 72 81 59 62 60 i 4 3 16 17 16 0 0 0
38 Tobacco factures 0 0 0 0 0 0 0 0 0 0 0 0 0 0
39 Rubber and 11 us plastics products 266 287 323 276 282 290 116 124 136 17 20 19 15 16 20
40 Leather and leather products 40 37 37 253 240 252 4 7 8 0 ® ®) 1 ®) ()
41 Durable goods 6,583 | 6,767| 7,083| 7,095 7,267| 7,277| 1,064| 1,051 1,098 151 149 160 290 310 332
42 Lumber and wood products 352 407 490 162 181 198 33 32 34 5 6 7 30 36 41
43 Furniture and fixtures 100 115 125 205 218 243 38 40 44 5 6 6 3 3 3
44 Primary metal industries 174 185 207 398 396 405 51 48 52 -0 0 -0 6 7 8
45 Fabricated metal product: 1,075 1,044} 1,085 154 776 162 162 155 162 16 16 19 23 21 31
46 Machinery, except electrical 2,829( 2,718 2,797 807 813 821 281 285 291 68 62 67 83 88 9
47 Electric and electronic equipment 678 653 704 | 1,324 1,273 1,198 227 223 232 5 6 7 45 44 46
43 Transportation equipment excluding motor vehicl 3 83 128| 1,281 1,375} 1,672 53 44 45 14 16 15 3 3 4
49 Motor vehicles and equipment 75 13 11 14 16 18 21
50 Stone, clay, and glass product: 24 24 19
51 Instruments and related product: 38 40 44
52 Miscell facturing industrie 19 20 22
53 Transportation and public utilities 430 435 450
54 Railroad transportation 30 24 19
55 Trucking and warehousi 215 224 240
56 Water transportation 0 0 0
57 Other transportation 8 26 31 33
58 C icati 81 8 80
59 Electric, gas, and sanitary services 8 m 78
60 Wholesale trade 349 347 366
61 Retail trade. 585 597 627
62 Finance, insurance, and real estate 293 310 326
63 Banking and credit i 159 165 170
64 Other finance, insurance, and real estate °... 134 145 155
65 Servi 1,081 1,1407 1,234
66 Hotels and other lodging places 31 31 33
67 Personal services 70 KK 81
68 Private h hold: 16 16 16
69 Busi services 109 121 131
70 Auto repair, services, and garages 56 62 65
71 Miscellaneous repair services 25 29 30
72 Amusement and recreation services 18 21 23
73 Motion pictures 2 2 2
74 Health servi 444 469 516
5 Legal services 5 63 69
76 Ed ional services 41 44 47
K Social services 317 45 49
8 Museums, botanical, zoological gardens . 0 0 0
79 Membership organizati 57 60 62
80 Miscell services 67 102 110
81 Government and government enterprises 1,015] 1,060| 1,139
82 Federal, civilian 25 256 273
83 Military 140 150 175
84 State and local 624 654 691

See footnotes at end of table.
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of dollars]
Southeast Alabama Arkansas Florida Georgia Kentucky Louisiana Li
ine
1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987
681,068 | 726,825 783,155| 43,038| 45,736| 48753 | 24,825| 26,135| 27,481} 158,315| 170,994 | 187,365| 175,376 82,069 88,977| 40,168 | 41,985 44,945)| 50,638 50,5639 51,174 1
672,187 | 717,708 | 1772,210| 42,391} 45,000] 47,901 | 23,738| 25,067 26,297| 156,222| 168,815 184,926| 74,424| 80,966 | 87,747 39,261 | 41,226 | 44,019 50,341| 50,185 50,684 2
8,921 9,117 10,945 647 736 852| 1,086| 1,068| 1,184 2,098 2,179 2,439 952 1,103 1,229 906 759 926 296 354 4 3
56,549 57,288| 58,022{ 4,020| 4,050 4,083| 2359 2371 2388| 11,373| 11,694 12,023 5973 6,100 6,222| 3,728 38726| 3,727( 4485 4,499 4,461 4
12,044 12,687| 13,497 10,705| 11,293| 11,940 10,523 | 11,025 11,507 13,921] 14,622| 15584| 12,618| 13,454 | 14,300 10,775| 11,268 | 12,059 | 11,291 11,233 | 11,473 5
482,577) 515925| 559,068 31,176 33,240| 85656 17,227 18,243 19,242| 98,480 | 106,889 | 118,354 58,421 | 64,073| 69,706 | 28,333 | 29,509 | 31,889| 37,137 36,086 | 36,293 6
28245| 30,548| 32,896 1,970 2031 2170 .1,087| 1,170 1,235 5,565 6,138 6,766 3,324! 3,687 38975 1,573| 1,675 97| 2,134 2,081 , 7
3,430 3,410 3,637 517 521 556 —66| —106| 106 —58 —47 —62] —149| 195§ —204 218 360 337| 849} — —251 8
457,762 | 488,788| 529,810 29,722| 31,729 | 34,043| 16,075 16,966 17,901| 92,857 100,705| 111,526 | 54,948 60,191 | 65,526 | 26,977 | 28,194 30,428 34,655 33,732| 33,946 9
114,360 1 122,180 131,065 5,607| 5963 6,335 3,980] - 4,139] 4,335) 89,271 42,245| 45762( 10,369| 11,178 12,064| 6,127 6,414| 6,821 785 7,91 £ 10
108,936 | 115857] 122,280 17,708] 8,044 8375 4,769 5029| 5245 26,187 28,044| 30,077 10,058 10,700 11,386| 7,063 7,376| 7,696 8198\ 8889 9,156 11
395,974 | 422,184 456,738 | 25,525 27,039 | 28,964 | 13,069| 13,831 14,538]  8L,012] 87,927| 97,374) 48,648 53,068| 57,737 22,249 23,190| 24,969 30,206 29,022| 28,995 12
36,430, 38,578 41,319 2446) 2588| 2,762| 1,311| 1,360| 1,438 7,158 1,732 8414 | 4421| 4,846 5227| 2301 2,862 2,527 38,033| 2916( 2942 13
50,173) 552131 61,011 3204| 3613 3931 2848/ 3,051 3271 10311 11,231 12566 5352( 6,153 6,742 3,783 3957| 4,303 3,899| 4,149| 4,355 14
7,071 7,284 9,013 558 648 759 924 908 1,016 1,596 1,687 1,928 807 961 1,079 751 603 762 184 242 7 15
43,103) 47,929] 51,998 2646] 2965| 3,172 1,924| 2143| 2,254 8,715 9,544| 10,643 4,546 5,198| 5663| 3,032| 3354| 3632[ 3,715| 3,906| 3,983 16
9,117 10,945 647 736 852 1,086) 1,068 1,184 2,093 2,179 2,439 952| 1,103 1,229 906 759 926 296 354 490 17
473,656 | 506,809 | 548,123| 30,528| 32,503 | 34,804 | 16,141| 17,175| 18,058| 96,387 | 104,711| 115914 57,470 62,970 | 68,477| 27,427| 28,750 30,962 36,841| 35,732 85,803 18
385,717 413,683 | 448,428 24,1251 25,830| 27,753 | 13,418] 14,297 15084) 80,708 87,736| 97,186 47,568 52,432| 57,034 | 22,632| 23,755| 25615| 30,602 | 29,419| 29,380 19
2429 2474 2,805 3 130 81 7 84 1,050 7 264 140 143 159 177 175 175 20
1,99 2,027 2,327 84 84 93 68 63 72 771 799 916 184 197 224 138 140 156 110 96 101 21
477 49 38 37 14 10 12 104 118 134 47 40 40 2 2 3 68 9 T4 22
10,020 7,739 7,644 588 481 465 178 122 116 799 194 310 304 225 271 1,772| 1,635 1,637 2896| 2237 1990 23
, 4,139 4,011 433 383 362 5 5 ®) ®) ®| 158 1519 1,516 1 12 24
4,588 2,498 2,472 96 36 42 139 83 i 555 —43 79 92 -10 11 138 59 62| 2794] 2125| 1,880 25
70 1 ®) ® 10 ®) ®) 14 13 14 ) ®) () 0 0 0 5 6 6 26
990 1,038 1,091 58 ®) ®) 28 ®) ®) 225 219 212 211 234 259 51 57 59 89 96 92 27
33,197| 36,258 38277 1,761 1,892| 1989| 1,044| 1,167 1,148 8,158 8,752 9,190 | 3,918 4,494 4569 1,540 1,720 1,929| 3,075| 2705 2,530 28
99,529 [ 104,458 110,487 7,832 8184 8,674 4,157 4,371 4,643 12,002 12,674 13,446 | 12,061 13,005 13,790 6,566 6,701 7,144 5,217 5,039 5,071 29
49,377| 52,1611 55431| 3668| 3,873] 4,151| 1,866f 1,995} 2,138 4,284 4,484 4745 6,675 7,195| 7,683| 2,689 2794| 2,982| 3,099| 3,124; 3,178 30
7,654 8,048 8,495 498 536 574 653 743 807 1,041 1,095 1,129 1,248 1,36 1,456 467 476 498 440 454 449 31
9,048 9,823 10,731 601 666 734 38 ®) ® 35 41 45| 1,796 1,952} 2,132 92 102 117 217 ® ®) 32
5,341 5,565 5,197 616 648 696 113 122 123 365 385 415 860 881 900 323 334 365 96 91 106 33
5,542 5,866 6,156 782 808 822 373 394 429 448 450 468 952 1,026} 1,064 198 210 235 416 449 455 34
5,130 5,627 6,086 246 268 284 182 193 215 1,196 1,313 1,442 727 828 897 368 403 418 234 230 234 35
8,997 9,226 9,516 391 391 408 169 164 168 774 765 758 550 581 601 452 463 477 1,188 1,156| 1,169 36
1,189 1,224 1,259 51 38 ® ®) 55 62 62 34 41 44 168 172 196 652 658 663 37
1,978 1,996 2,147 ¢ o 0 34 32 30 110 116 149 280 255 247 0 0 0 38
4,172 4,388 4,840 475 494 561 225 238 250 301 311 364 377 383 420 313 353 399 44 48 55 39
4 D) 76 69 70 33 30 3 20 19 21 28 26 30 2 ®) ™) 40
50,1561 | 52,297| 55056| 4,165| 4,311| 4,523 2292 2,376| 2505 7,718 8,191 8701| 5386| 5810| 6,107| 3877 38907| 4,162 2117| 1915 1,893 41
3 3 ,4 1 371 T nT 174 193 215 262 271 279 42
3,372 3,567 ,87. 152 165 179 149 159 174 222 243 259 193 198 211 98 98 94 12 11 10 43
4,188 4,254 4,399 816 814 822 202 185 202 130 135 144 474 495 522 575 556 612 102 82 86 44
5,704 5874 6,022 501 512 518 327 332 339 789 828 892 452 490 514 358 368 408 337 317 276 45
8,016 8,160 8,546 463 493 542 364 381 389 1,282 1,298 1,297 604 656 690 960 941 960 278 230 224 46
9,216 9,392 9,798 516 3 572 470 479 498 2,004 2,076 2,186 662 767 795 784 809 855 290 240 228 47
5175 6,217 6,707 459 492 524 76 85 101 1,677 1,862 2,040 916 995| 1,116 45 58 69 487 452 490 48
3,258 3,444 3,581 335 353 346 88 95 108 93 111 129 719 743 733 551 525 566 137 122 117 49
3,417 3,657 3,838 210 221 242 106 106 104 549 600 648 464 513 533 189 206 218 160 140 128 50
1,386 1,490 1,607 64 68 74 95 105 106 305 330 364 132 144 149 72 72 5 19 17 20 51
1,061 1,135 1,221 108 98 55 61 65 167 181 191 118 122 128 72 82 89 33 33 34 52
37,089 38492 41,221 2,229 2,261 2,407 1,438 1,504 1,592 74387 17,740 8,303 5425| 5,767 6,265 2,117 2,179 2,353 3,413 3,231 3,198 53
3,193 2,974 2,754 196 204 198 390 361 328 295 224 198 171 54
9,584 10,122 11,152 655 674 730 547 610 694 1,359 1,443 1,609] 1,212 1,293} 1,434 700 741 781 637 638 674 55
1,556 1,417 1,386 73 68 65 6 6 4 62 62 60 61 61 764 631 552 56
6,354 7,118 7,940 97 111 123 73 88 91 1,887 2,064 2,254 1,524 1,628 1,784 153 186 291 410 417 406 57
9,111 9,210 ,884 559 548 607 284 267 263 2,343 2,324 2,417 1,344 1,433 1,639 380 385 413 615 573 586 58
7,290 7,651 8,104 615 645 687 324 335 343 1,218 1,298 1,396 848 931 956 464 478 511 765 775 807 59
30,335 31,732 34,211 1,779 1,856 1,953 94 914 95 6,266 6,628 7,382 5,518 5,799 6,232 1,493 1,501 1,606 2,251 2,113 2,068 60
51,586 | 55475| 59,705| 2,942| 3,188| 3373| 1,868 1959 2,031| 12457| 13620| 14,983 6,049 ,54 7,11 2,942| 3113| 3,325] 3,797 8,724 3,681 61
25736 29,167 32,501 1,429 1,588 1,698 818 13 B 3 ,4; 3,628 4,118 4,591 1,206 1,330 1,419 1,903 1,989 2,018 62
9,980 11,170 12,148 580 653 687 322 347 358 2,542 2,920 3,221 1,211 1,410 1,648 550 591 622 865 877 842 63
15756 17,996 20,353 849 935! 1,011 496 566 583 4,681 5,366 6,200 2317] 2708| 3,042 656 739 797| 1,038 1,112| 1,175 64
95,796 { 107,889 121,577 5430 6259| 7,065] 2939 3,275 3,576 25,490| 28,924 33,1021 10,533 | 12,244 | 13,941 4,856 5432 6,043 7,873 8,207 8,650 65
3,691 3,979 2 107 116 124 79 85 86 1,323 1,495 1,669 408 452 475 126 127 136 247 226 209 66
4,936 5,384 5,824 263 281 303 219 243 253 1,015 1,099 1,197 485 534 578 316 350 376 390 399 400 67
2,799 2,820 2,864 184 185 186 67 67 63 3 316 321 328 102 101 101 234 233 231 68
17,440 19,894 22,643 8701 1,091 1,266 436 508 551 4,108 4,638 5303) 2,066] 2,402| 2,763 596 709 800| 1,511 1,501| 1,524 69
,341 4,720 5,152 279 04 192 214 222 1,035 1,115 1,233 2 4 624 266 299 322 291 297 298 70
1,927 2,131 2,288 109 116 124 65 74 72 4! 505 554 174 202 228 91 11 125 207 196 178 !
2,410 2,708 2,975 83 84 98 51 58 61 1,133 1,257 1,395 180 212 237 101 116 126 132 145 133 72
293 315 341 9 11 11 6 7 9 81 89 9 50 56 62 11 11 11 17 16 16 73
30,293 | 33,004 38135( 1,864 2028| 2,343| 1,158| 1,246 1,418 7,910 8,624| 10,146| 2,860| 8239| 3,858 2,046 2,207 2485| 2,462| 2596 2,895 74
7,161 8,180 9,579 394 446 514 182 206 229 2,178 2,495 3,036 880| 1,025| 1,200 342 390 445 875 963| 1,088 5
3,354 3,589 3,952 168 174 9 69 T4 81 678 720 807 411 441 488 157 167 180 319 333 365 76
2,083 2,336 2,613 116 125 136 96 104} . 116 542 623 721 195 225 251 124 131 147 153 163 164 kit
43 78 86 0 0 0 0 0 1 9 10 12 4 5 5 4 4 5 3 3 3 78
3,763 3,975 4,236 217 226 236 129 132 136 916 985 1,069 422 446 470 204 212 224 286 297 312 79
11,262 14,780| 16,580 765| 1,083} 1,227 189 257 274 3,452 4,595 5166| 1,569| 2,121 2374 372 498 557 746 836 834 80
87,940 93,126| 99,696| 6404 6,673| 7,051| 2,723 2878 2974} 15680| 16,975| 18,728| 9,901| 10,538 | 11,443 4,794| 4995| 5347] 6,239| 6313 6422 81
20,003 20,053| 21,402| 1,825! 1,784| 1,941 536 543 573 2,880 2,933 3,180| 2492] 2483 ,627 988 985 1,046 925 928 984 82
14,301 14,972 15,624 752 773 832 269 280 292 2,216 2,407 2,514 14301 1,500| 1,626 789 783 829 622 652 700 83
53,6361 58,101 62,670| 3827; 4,116| 4278 1,917! 2,054) 2109/ 10,583| 11,635| 13,034 5980/ 6,554 7,190} 3,018] 3,227 3,472 4,692]| 4,783| 4,738 84
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Table 3.—Personal Income by

[Millions
L . Misgsissippi North Carolina South Carolina Tennessee Virginia
ine tem
1985 | 1986 | 1987 | 1985 | 1986 { 1987 | 1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 1987
Income by Place of Residence
1| Total personal income (lines 6-11) 24,143 | 25,361 | 27,013 | 73,029 | 78,654 | 85,382 | 35,783 | 38,162 | 41,110 53,681 | 57,523 | 62,533 | 82,511 | 89,372/ 97,515
2| Nonfarm person: 28,577 | 24,368 | 26,210 | 71,786 | 77,333 | 83,888 | 35,550 | 37,988 40,783 | 53,150 | 57,082 61,883 | 82,181 | 88,0411 97,001
3| Farm income (line 17)? 566 493 803 1,243| 1,321 1,494 233 174 326 531 440 650 330 431 513
4| Population (th ds) 2 2,613 2,624 2,625| 6,260 6,331] 6413| 3,334} 3,881 3425| 4,766| 4,800 4,855| 5701 5795 5904
5 Per capita personal i (dollars) 9,239 | 9,663 | 10,292 | 11,665 | 12,423 | 18,314 | 10,734 | 11,286 | 12,004 | 11,263 | 11,984 | 12,880 | 14,472 15,428 | 16,517
Derivation of Total Personal Income
6| Earnings by place of work (line 12-16 or 17-84)... 16,769 | 17,525 18,761 | 56,119 | 60,739 | 66,317 | 26,525 | 28,349 | 80,735 | 40,696 | 43,844 | 47,985 | 58,443 | 63,854 | 70,220
T{ Less: Personal contrxbutlons for social insurance 9. 9721 1,08 1,0 3,45 ,80 ,126 1 1,607 749 5 2,4931 2729) 2959] 3,263! 3,612] 3,938
8 Plus: Adjustment for T 517 494 | —111| —172( —202f , 474 —520| —634| —717| 38,216 3,278 3,490
9 uals: Net earnings by place of r 16,314 | 16,957 | 18,161 | 52,557 | 56,768 | 61,990 | 25,364 | 27,074 | 29,376 | 37,683 | 40,481 | 44,308 | 58,396 | 63,520 | 69,771
10| Plus: Dividends, interest, and rent & 3,041( 3,318 3,493 10,090| 10,841 | 11,741} 4,715| 5045| 5.4 7,460 7,910} 8,503 13,068 | 14,159 | 15,340
11| Plus: Transfer payments 4,787 5,086| 5359 10,382| 11,049 11,651| 5704| 6,043 6,325| 8,538 9,131} 9,722| 11,047 11,694 12,408
Earnings by Place of Work
Components of earnings:
12| Wages and salaries 13,291 | 13,842 | 14,580 | 46,183 | 49,826 | 54,394 | 22,369 | 23,906 | 25,814 | 32,835 | 85,259 | 38,503 | 49,712 | 54,141 59,504
13| Other labo 1,264 | 1,326 1,401| 4,115 4,419] 4752 1,984| 2,08 ,231| 38,084 | 3,312| 3,568 4,137 4,467 4,882
14! Proprietors’ i i 2,215| 2,358| 2,780 5820) 6,494| 7,172| 2,172| 2360| 2,690 4,778| 5273| 5913| 4,594| 5246 5,833
15 Farm 433 362 6651 1,011 1,090| 1,250 157 99 247 428 338 541 204 308 384
16 Nonfarm ¢ 1,781 1,996| 2,115 4,810| 5404| 5922) 2,016| 2261| 2,443| 4,349 4,935 5372( 4,390' 4,939 5449
Earnings by Industry

17 Farm 566 493 803| 1,243) 1,321| 1,494 233 174 326 531 440 650 330 431 513
18| Nonfar 16,204 | 17,032 | 17,958 | 54,876 | 59,419 | 64,823 | 26,293 | 28,175 30,408 | 40,166 | 43,403} 47,335 | 58,113 | 63,422 | 69,706
19 Private 2 2,829 13,487 | 14,244 | 45,414 | 49,257 | 53,954 | 20,678 | 22,145 | 24,009 | 33,929 | 36,828 | 40,162 | 42,870 | 47,344 | 52,578
20 Agricultural services, forestry, fisheries, and other “.......ccc.coveecu. ] 85 72 82 22 23 275 119 124 141 133 122 141 205 235 276
21 Agricultural services. 56 51 60 186 186 223 80 87 99 121 109 127 174 193 229
22 Forestry, fisheries, and other 7 29 21 23 38 46 52 39 38 41 12 13 14 31 42 46
23 ining 260 181 159 232 106 154 87 34 51 285 210 226 828 653 688
24 i 0 0 0 1 1 1 ®) ®) ®) 106 98 90 626 592 584
25 0Oil and gas extraction 246 165 146 112 -18 13 48 —6 5 73 8 22 134 -11 25
26 Metal 0 0 0 1 1 1 ® ® ®) 35 33 37 7 3 3
27 Nonmetallic minerals, except fuels 14 15 13 8 122 140 38 39 45 T2 71 7 61 69 77
28 Construction 886 906 918| 3,757 | 4,227| 4,542| 1,861| 2,044| 2,113 2,478( 2,830| 3,113 4,069| 4,842| 5,501
29 Manufacturing 4,286 | 4,497( 4,7101 16,5941 17,772( 19,041 | 7,689 8,033| 8,602| 10,695 11,210 | 11,793| 9,924 | 10,450 | 11,048
30 Nondurable goods 1,678 1,777 1,849( 9,198| 9,999 10,848| 5,081 | 5274| 5612 5,142| 5331| 5611| 4944 5211 5,522
31 Food and kindred products. 3711 381 41 858 921| 1,001 273 289 31 867 917 961 750 781 806
32 Textile mill product: 98 107 113| 3,401 38,745{ 4,100f 1,921 2,018( 2,178 356 382 416 671 728 796
33 Apparel and other ’oextlle Products c....cencenincerereesseessrsesncannns 388 406 408 994 | 1,045) 1,072 501 524 544 709 741 774 336 350 354
34 Paper and allied prod 230 257 265 648 684 725 504 543 567 502 529 581 466 495 521
35 Printing and publishing 122 127 134 519 568 605 185 198 217 585 644 700 677 765 844
36 Chemicals and allied products 187 199 196 1,084 1,242| 1,363[ 1,070 1,098 1,141 1,312 1,315 1,336 1,041| 1,080{ 1,133
37 Petroleum and coal products 94 94 94 21 23 24 13 15 13 25 27 30 17 19 21
38 Tobacco factures 0 0 0 913 979} 1,079 9 8 7 45 40 40 575 556 581
39 Rubber and miscellaneous plastics products ..........c..cecverreernens 176 199 220 701 37 821 551 577 628 595 604 636 378 406 444
40 Leather and leather products 7 7 6 54 55 56 4 5 5 146 132 137 34 29 23
41 Durable goods 2,613 27201 2,862( 7,401} 7,973 8,193 2,657 2,759| 2,990| 5,662 5879 6,182| 4,979| 5,239 5,526
42 Lumber and wood products 45 468 496 655 748 710 278 300 323 332 367 409 442 497 564
43 Furniture and fixtures 310 336 393 1,357| 1456 1,595 81 72 78 408 419 443 373 392 416
44 Primary metal industries 97 91 1000 278! '305| 306 229 238 251| 460 491| 480| 341| 347| 364
45 Fabricated metal products 254 264 283 620 651 649 333 344 365( 1,001 1,034 1,044 502 517 519
46 Machinery, except electncal 287 281 300] 1,620 1,673 1,783 690 719 780 898 920 975 422 412 448
47 Electric and electronic 488 480 469| 1,525| 1,495 1,522 431 437 486 806 814 861 1,158 1,179} 1,252
48 Transportation equi luding motor vehicl 446 501 497 97 103 125 101 97 111 384 445 492 1,045| 1,079 1,100
49 Motor vehicles and equi t 72 83 90 463 494 532 76 86 115 475 541 567 231 215 260
50 Stone, clay, and glass product: 114 122 130 437 472 497 263 275 284 379 410 438 315 354 388
51 Instruments and related product: 23 22 25 244 252 284 117 125 130 210 223 231 81 112 128
52 ing industries 63 1 8 105 118 128 60 66 67 199 215 241 69 6 88
53 Transportation and public utilities 1,162| 1,178 1,288 3,865| 4,098| 4,498 1,669| 1,693| 1,829 2,872 3,088 3,402 4,245( 4,542! 4,852
54 Railroad transportation 99 86 76 210 192 167 134 126 115 307 286 264 414 399 392
55 Trucking and warel i 390 403 4621 14181 1476] 1,627 436 451 4927 1,1481 1,224| 1,371 835 901 996
56 Water transportation 48 48 49 29 27 26 52 53 63 30 24 26 105 109 120
57 QOther transportation & 67 74 85 471 562 683 121 142 175 627 778 890 888| 1,029| 1,115
58 Ci icati 267 261 287 829 856 9 372 383 415 605 614 6751 1,282 1,337; 1,407
59 Electric, gas, and sanitary services 291 306 328 912 985 1,055 554 537 569 154 162 176 720 767 823
60 Wholesale trade 869 880 910| 3,467! 3,679! 4,084| 1,260 1,316 1,402 2,791 2,988} 3,247} 3,073| 3,384| 3,689
61 Retail trade 1,796 | 1,874| 1,949| 5833 6,318 6,842 2706 2,929 3,192 4,827| 4,680| 5,125( 5571 6,173 6,696
62 Finance, insurance, and real estate 749 831 893| 2,381 2,784 38,146| 1,178| 1,302| 1,411| 2,100 2,391) 2,667 2,761 | 3,196| 3,777
63 Banking and credit 354 387 413 9891 1,118( 1,280 481 523 547 781 852 938] 1,076| 1,253| 1,448
64 Other finance, insurance, and real estate ®............cocoevevecrirennnee 395 443 4801 1,391 1,616] 1,866 697 719 864| 1,319 1,589] 1,729| 1,684| 1,943 2,329
65 Services 2,735( 3,068| 3,333( 9,062| 10,092 | 11,372 4,108| 4,670 5268 8,249 9,310} 10,448 | 12,196 | 13,868 | 16,052
66 Hotels and other lodging places 75 71 66 25, 27, 291 198 223 238 329 351 383 46’ 47. 538
67 Personal services 146 151 160 608 678 751 233 247 267 513 582 645 603 662 731
68 Prlvate hold 124 124 124 363 364 369 187 188 191 189 18 192 31 322 329
69 B services 290 330 358 | 1,688 1,948( 2,231 605 685 806 | 1,548 1,794| 1,944| 3,509 | 4,042| 4,835
70 Auto repair, services, and gar: 154 158 166 491 53! 603 214 228 251 392 43 48 42 477 549
71 Miscellaneous repair services 64 69 70 238 259 283 99 106 123 156 183 196 208 237 261
72 Amusement and recreation servi 35 38 37 167 195 223 103 109 121 183 218 244 192 218 246
73 Motion pictures 5 4 4 35 44 44 11 10 11 29 28 3 35 35 41
74 Health servi 946| 1,012( 1,148( 2,584 2,841 3,2931 1,103| 1,202] 1,393| 3,100| 3,391 3,894| 3,164| 3,456 3,985
15 Legal services 210 236 262 510 586 682 297 344 398 452 521 59 674 7 921
76 Educational services 9 84 94 604 657 724 149 158 174 331 353 382 336 374 410
7 ial services 80 83 88 240 270 307 96 113 129 127 140 149 260 29 339
8 M botanical, zool 1 gardens 0 0 0 5 6 6 1 2 2 4 4 5 11 43 46
79 Members}up ot 118 118 119 342 351 364 168 174 182 297 313 332 545 599 662
80 services 409 591 635 935| 1,082 1,201 645 882 984 599 803 974| 1,445] 1,854 2,159
81 Government and government enterpri 3,375| 3,646 3,714| 9,461|10,161| 10,868 5,615| 6,080| 6,400 6,237| 6,575| 7,178]| 15,243 | 16,078 | 17,128
82 Federal, civilian 694 691 728| 1,321| 123521 1418 967 9731 1,033] 1,759| 1,756| 1,930 5214) 5222) 5,514
83 Military 494 533 555 1,920| 1,959 2,009| 1,321| 1,392 1,436 315 315 3341 4,129 4,827 4,447

84 State and local 2,187| 2,321| 2432| 6,221 6850 T.d41) 3.327| 3,664 3,931 4,163] 4,504| 4,908 5900 6,529 7,16

See footnotes at end of table.
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of dollars)

West Virginia Southwest Arizona New Mexico Oklahoma Texas Rocky Mountain Li

ine
1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987

19,5531 20,296 20,907 | 318,106 327,496 | 340,131| 40,954 | 44,857 48,466 16,248 16,944 17,812| 40,209| 40,493, 41,069| 220,694| 225,203 232,783 | 91,450 94,847 98,534 1
19,515| 20,238 | 20,871| 314,061 323,219 | 334,399 | 40,502| 44,355| 47,770| 16,003| 16,694 | 17,498 | 89,524 | 39,525| 40,104 | 218,082| 222,645| 229,027 90,251 93,074 96,278 2
39 58 36 4,045 4,277 5,782 453 501 697 245 250 315 685 967 965 2,662 , 8,756 1,199| 1,773 , 3
1,936 1,917| 1,897| 24,317 24753] 24,946 3161 3,279] 3,386| 1450] 1479| 1500( 3316 3,306] 3272 16,380 16,689 16,7891 7216) 17,267, 7,274 4
10,099 10,687| 11,020{ 13,081 13,231 13,634| 12,955 13,679} 14,315| 11,203| 11,459 11,875 12,124| 12,249| 12,551 | 13,466 13,494 13,866(..12,673| 13,070 13,546 5
13,250 | 13,575 13,911 240,311 244,709 252,766 29,287| 32,157 34,825| 11,741 12,091 12,665| 28,583 | 28,518 28,641| 170,699 171,942 176,635 68,368 70,664 72,734 6
.l - 806 835 860 18,777( 14,249 14,581 ,752 927 A 725 755 782| 1,765 1,7981| 1,793 X ) ,944 | 4,0 4,180 ,275 7
=231 —265( —217 -302 — —193 — -~ — 18 25 24 257 310 335 —502 —450 —452 46 52 84 8
12,213( 12,476 | 12,833 | 226,232 230,254 | 237,992| 27,459 80,140 32,664 | 11,034 11,360 11,907 27,076 27,047 | 27,182} 160,663 161,707 | 166,238 64,386 66,436 68,643 9
2,847 3,049| 3,190 52,021 941 | 55987 7,499 8,204 ,769| 2,651 2824| 2955 6937 6,835| 6,977| 34,935 ,077 287 15,144 156181 16,343 10
4,493 4,770 4,884 39,853 43,300 46,152 5996| 6,513 17,083| 2,568| 2,759 2951| 6,196| 6,610| 6,909| 25097| 27,419 29,258 11,920| 12,793 | 13,648 1
10,876 [ 11,083| "11,365( 194,118 195959 | 201,083 | 24,508 | 26,849 28952| 9,670 9,930| 10,340 22,805| 21,805| 21,848| 137,685| 137,876| 139,943 55,581 | 56,599 | 57,822 12
1,177 1,170 ,180| 18,154 184551 18958 2,141| 2,326( 2,469 879 882 925 2,172| 2112| 2,141 12961| 13,135| 13,423 956 | 4,932 ,047| 13
1,197| 1,322 1,366 28,039 - 30,295 - 32,725 2,637 2982| 3,404! 1,192 1,280 1,400| 4,007 4,602| 4,652( 20,103{ 21431 23,269 8311 -9,033( 9,865 14
18 38 16 ,269 3,509 4,922 302 351 536 183 190 252 586 871 864 2,197 2,098 3,271 70!l 13801 1,771 15
1L,179| 1,284| 1,351} 24,770 '26,785| 27,808| 2,335( 2632| 2,868 1,009| 1,090| 1,149| 3521| 3,731| 38,788( 17,906| 19,333 19,998|. 7,121 7831 8,094 16
39 58 36 4,045 4,277 5,732 453 501 697 245 250 315 685 967 965 2,662 2,558 3,756 1,199 1773| 2,256 17
13,2121 138,517 13,874| 236,266 | 240,432 | 247,034| 28,834 31,656| 34,120 11,496| 11,841 12,350| 27,899 | 27,551 27,676| 168,037| 169,385| 172,879| 67,169 68,791| 70,478 18
10,945 | 11,1563] 11,428| 197,335| 199,696 | 204,049| 23758 26,103 | 28,077 8,389 8,611 8924| 22484 21,938 | 21,927| 142,705| 143,044 | 145121| 54,290 | 55315| 56,458 19
26 24 28 1,183 1,095 1,183 204 228 245 45 44 50 99 88 96 785 735 791 352 322 352 20
24 22 27 1,038 985 1,069 199 221 237 42 42 48 96 86 9 700 636 639 319 294 320 21
2 2 2 96 111 114 6 8 9 2 2 3 2 2 84 99 101 33 27 32 22
1,788 1,662 1,576 °13,808( 11,244 10,090 528 408 423 703 546 500 2,346 1,867 1,630 10,231 8,428 7,587 8,340 2694( 2397 23
1,603 1,526 1,439| 267 395 376 ® ®) ®) ®) ® ®) 46 ®) 65 194 192 698 654 601 24
161 110 109| 12,707 10,072 8,939 89 @) () 412 ®) ®)| 22541 1,774 1,545 9,952 8,015 7,124 1,923 1,360 1,075 25
0 0 0 519 447 437 37 844 340 116 84 79 2 1 1 23 17 16 444 392 440 26
24 26 28 316 331 338 ] () ® () 59 61 44 ®) ® 190 202 205 276 288 282 27
650 678 35§ 20,201 19,877 18571 3,010 3,226 3,017 940 934 892| 1,715| 1,635| 1,594 14,537 14,082 13,068| 5551| 5436 4,902 28
2,506| 2,520 2524 37954 37,.871| 88723| 4,873| 5270| 5,602 849 886 9211 4,619 4437| 4,391 27,612| 27,279 27,809 9,915{ 10,097} 10,402 29
1,112 1,104 1,112 13,921 14,148 14,684 785 888 960 252 257 256 1,565 1,536 1,553 11,318 11,467 11,815 3,211 3,313 3,467 30
88 86 87 2,739 2,882 2,965 192 216 219 73 76 76 314 311 318 ,160 ,280 2,351 1,194 1,252 1,346 31
11 ®) ® 124 127 125 4 6 6 16 18 17 18 18 20 86 85 82 8 8 7 32
41 38 40 953 916 952 58 64 63 19 20 23 104 103 104 772 730 762 122 124 125 33
22 23 25 830 863 902 51 59 63 2 99 111 107 677 690 729 186 197 199 34
89 90 95 2,285 2,387 2,460 300 337 388 69 70 73 244 244 245 1,671 1,735 1,754 759 784 838 35
779 71 766 3,331 3,452 3,664 92 103 108 19 17 17 97 93 100 3,123 3,240 3,439 534 535| - 533 36
22 21 20 2,325 2,174 2,110 6 6 7 46 43 35 339 333 338 1,934 1,793 1,781 166 163 160 37
5 ®) ®) 4 4 2 0 0 0 0 0 0 0 0 3 4 2 0 0 0 38
36 37 42 1,205 1,210 1,262 ki 92 99 3 5 6 343 317 314 781 796 843 197 205 217 39
20 21 21 126 138 142 6 T 7 5 5 7 7 111 115 123 46 44 41 40
1,304 14161 1,412| 24,084 23,723 24,139| 4,088] 4,381 4,642 597 629 665| 38,055 2901| 2,838| 16,294| 15812 15994 6,704| :6,784| 6,935 41
96 106 118 1,056 1,053 1,035 144 169 193 50 53 53 54 53 56 809 778 734 806 809 844 42
17 19 20 406 416 414 53 57 56 7 T 9 33 35 35 313 317 314 121 117 119 43
483 515 509 1,397 1,305 1,224 243 243 234 38 41 40 120 121 115 996 899 835 370 290 236 44
230 217 215 2,715 2,576 2,531 202 207 214 28 26 23 421 386 371 2,063 1,957 1,923 499 483 451 45
159 150 158 5,902 5,056 4,890 824 791 786 68 64 62( 1,037 933 909 3,974 3,268 3,183 (- -1,387| 1,429 1,732 46
81 73 4 4,923 5,127 5432| 1,162 1231| 1342 173 120 131 249 236 224 3,339 3,540 8,735 969 970 968 47
42 48 43 3,402 38,960 4,341 837| 1,016 - 1,084 93 107 114 301 328 313 2,171 2,509 2,829{ 1,044 1,161 1,290 48
18 16 17 946 835 877 44 46 49 33 29 35 404 366 364 465 394 429 99 96 91 49
231 239 227 1,787 1,778 1,697 209 219 229 61 59 55 295 294 299 1,222 1,206 1,114 478 466 427 50
23 20 20 999 1,103 1,153 309 332 375 29 102 116 65 72 76 596 597 586 788 814 614 51
13 13 12 502 514 545 63 70 82 17 21 25 75 kil 75 347 346 363 143 149 164 52
1,217| 1,210 1,234| 17,826| 18,033| 18,748 1,778| 1913 2119 956 952 970| 2,154 2212 2,240| 12938 12,956 13,418| 6,028 6,010| 6,235 53
247 217 194 - 1,228 L175 1,108 115 114 113 99 94 90 100 97 91 915 869 814 795 705 626 54
252 267 280 3,985 3,978 4,214 385 411 457 208 204 215 582 565 580 2,811 2,197 2,962 1,454 1,453 1,524 55
27 29 29 452 371 358 2 1 1 0 3 3 3 447 366 353 3 3 3 56
37 39 43 38,326 8,761 4,165 290 344 449 83 89 95 455 526 545 2,498 2,808 3,076 989 1,108 1,155 57
229 228 236 4,183 4,0 4,146 528 526 543 217 206 217 498 494 493 2,939 2,834 -2,894 1,595 1,527 1,719 58
425 430 452 4,652 4,690 4,757 459 517 555 349 358 354 516 528 528 3,328 3,287 3,320 1,192 1,219 1,208 59
674 676 684 16,244 16,175 16,063 1,556 1,626 1,810 529 523 552 1,718 1,590 1,536 12,442 12,435 12,164 4,152 4,122| 4,161 60
1,298 1,353 1,397 25,765 26,123 | 26,317 38,384 3,657 3,893 1,267 1,326 1,390} 3,051 2,993 2,959 18,064 18,147 8,0751 7,114 7,263 17,373 61
460 490 520 15,886 17,008 17,541 2,020 ,400 2,677 559 587 1,511 1,552 1,542 11,838 12,496 12,736 ( 4,004 4,327 4,569 62
226 239 244 5,908 6,270 6,258 809 968 1,067 239 252 260 695 696 649 4,166 ,353 ,283 1,619 1,736 1,719 63
234 251 277 9,978 10,738 11,283 1,211 1,432 1,610 278 307 327 816 856 894 7,672 8,142 8,453 2,386 2,591 2,790 64
2,326 2,540 2,729 48,518 52,270 56,814 6,405 17,379 8,291 2,583 2,840 3,063 5,271 5,564 5938| 34,258 36,486 39,522 ( 13,833 15,045 16,067 65
80 85 91 1,448 1,441 1,455 324 357 436 108 100 90 76 920 886 830 511 50 494 66
144 157 165 2,730 2,877 2,996 318 354 392 121 129 135 346 365 369 1,946 2,029 2,100 740 784 807 67
53 52 52 1,018 1,029 1,038 80 83 86 46 47 47 102 101 100 789 798 804 128 128 129 68
211 245 260 11,712 12,346 18,253 1,355 1,559 1,630 796 875 934 1,123 1,162 1,240 8,437 8,751 9,450 2,827 3,072 3,290 69
88 96 98 2,380 2,535 ,654 324 400 428 125 131 138 343 357 368 1,588 1,648 1,719 720 763 785 70
67 73 13 946 966 982 120 144 139 46 48 47 95 91 101 684 682 697 323 349 347 71
48 55 54 947 1,026 1,092 141 162 181 48 55 60 89 93 101 667 7 751 413 456 484 T2
4 5 4 173 183 178 21 25 24 11 17 9 17 14 15 124 127 130 79 86 86| 173
1,097 1,163| 1278 13350 14,327 16,226 1935, 2,183| 2561 647 705 7821 1,590 1,679 1,834 9,179 9,960| 11,049} 3,864 4,190 4,666 T4
168 190 208 4,207 4,712 5,452 510 598 723 164 178 201 470 507 564 3,062 3,429 ,063 | 1,021 1,144 1,288 15
53 54 56 1,212 1,282 1,431 139 149 167 47 47 51 132 139 152 893 947 1,062 458 479 512 76
55 61 67 1,002 1,056 1,160 169 187 217 61 63 68 134 147 159 638 659 7 314 341 365 kit
1 1 1 40 46 49 8 8 9 1 1 1 3 3 3 29 33 35 8 9 9 78
119 124 130 1,869 1,990 2,113 338 366 397 124 132 141 236 241 250 1,172 1,252 1,326 731 772 820 79
136 179 194 5,485 6,454 6,735 623 803 902 242 305 336 490 577 607 4,131 4,768 4,800 1696 1,968 1,985 80
2,267 2364 2447 38931( 40,736 42985 5076| 5,553( 6,052| 3,108| 3230 3427\ 5414 5613| 57491 253331 26,340, 27,758| 12,878 13476| 14,020 81
401 402 427 8,267 8,316 8,826| 1,049| 1,062 1,172 75 761 1,362| 1,372 1,440 5,098 5,121 5413 3,264 ,292 ,4 82
45 48 50 4,534 4,769 4,968 553 588 606 393 409 426 702 728 793 2,886 3,044 3,143 1,329 1,423 1,487 83
1,821 1,914| 1,969 26,130| 27,651 29,191 3,474| 3,903| 4,273 1,957 2,059| 2200 3350 3,513{ 8516 17,348 18175/ 19,202 8285: 8,761 9,080 84
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Table 3.—Personal Income by

[Millions
Colorado Idaho Montana Utah Wyoming
Line Ttem
1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 | 1987 | 1985 | 1986 1987
Income by Place of Residence
1 Total personal income (lines 6-11) 47,4611 49,364 | 51,369 | 10,8631 11,192 11,847} 9,005| 9,583| 9,992| 17,496 18,2563 | 19,095| 6,586| 6,456 | 6,231
2| Nonfarm persona 46,875 | 48,709 | 50,574 | 10,373 | 10,640 | 11,130 | 9,092| 9,224| 9,585] 17,405 | 18,100 | 18,898 | 6,507 | 6,401 6,140
3| Farm income (line 17) 1 586 656 794 490 552 717 3 359 457 91 153 197 2! 54 91
4| Popul (th ds) 2 3,233 | 3,266 3,296 1,004| 1,002 998 825 817 809| 1,644 1,664| 1,680 510 507 490
51 Per capita personal i (dollars) 14,6781 15,114 | 15,584 | 10,823 | 11,172 11,868 | 11,021 | 11,726 | 12,347 | 10,642 10,968 | 11,366 | 12,827 | 12,723 | 12,709
Derivation of Total Personal Income
6 | Earnings by place of work (line 12-16 or 17-84)........ccccoocrmmmrirecvvuncsirinennsecr} 36,112 37,386 | 38,522| 17,769( 7,979| 8460| 5953| 6,326| 6,592) 13,545 14,064 ] 14,627 4,989 4,810 4,534
T [ Less: Personal contributions for social insurance 3 2,022 2,122| 2,169 521 538 560 421 429 442 804 841 871 261 250 232
8| Plus: Adjustment for resid 4 —31 —-33 —37 71 71 84 12 11 11 74 72 i —80| —69 —45
9 E?uals et earnings by place of resid 34,059 | 35,281 86,316 17,319| 7,512| 7,984| 5544 5908| 6,161) 12,815 13,294 13,826| 4,649| 4,491 4,257
10| Plus: Dividends, interest, and rent 8 7944 82717 8757| 1,849| 1,888 1,970| 1,908| 1,915 1,979| 2,330 2,430| 2,548| 1,115] 1,113} 1,089
11} Plus: Transfer payments 5458| 5863 6,296 1,695[ 1,792 1,894| 1,643| 1,760| 1,852( 2,352| 2,529 2,721 73 850 885
Earnings by Place of Work
Components of earnings:
12| Wages and salaries 29,484 | 30,316 | 81,035 5,867! 5929 6,170| 4,764 4,736| 4,844 | 11,307 {11,650 | 12,069 4,159| 3,967 3,704
13| Other labor i 2,611 2,632 2,700 528 522 545 427 409 4231 1,045| 1,047| 1,080 345 322 300
14} Proprietors’ i 8 4,016 4,438 4787 1,374 1,528] 1,745 761 1,181 1,325| 1,194} 1,367| 1,478 486 520 531
15 Farm 448 521 654 34 409 567| —111 254 353 45 108 151 -18 9 46
16 Nonfarm & 3,568 3,917| 4,183| 1,029| 1,118| 1,178 872 927 972| 1,148| 1,258| 1,327 504 512 484
Earnings by Industry

17} Farm 586 65 794 490 552 7 359 457 91 153 197 29 54 91
18| Nonfarm 35,525 36,730 | 87,727 | 7,280| 7,427 7,743| 5950 5967| 6,135| 13,454 | 13,911 14,430 4,960 4,756 4,442
19 Private 29,324 1 30, 195 0,837 | 5920| 6,021} 6,262 4,624 4,624 4,741 10,584 | 10,882 | 11,332 | 3,839 3,594 | 3,286
20 Agricultural services, forestry, fisheries, and other ".........ccoceeeeernnes 175 170 179 80 72 86 37 30 33 42 34 37 19 16 17
21 Agricultural services. 168 161 168 68 64 6 28 23 26 40 33 35 16 14 15
22 Forestry, fisheries, and other 7 i 9 10 12 8 10 9 6 7 2 2 2 3 3 2
23 Mining 1,580 | 1,267 1,067 150 113 103 233 195 197 380 303 309 997 816 720
24 Coal mini 216 195 183 0 [ 0 63 60 54 129 130 121 290 270 243
25 Oil and gas extraction 1,154 869 665 16 0 2 108 64 58 132 70 59 511 357 291
26 Metal mining 183 172 188 98 3 60 32 40 56 93 76 106 38 31 30
27 Nonmetallic minerals, except fuels 27 31 32 36 39 41 30 32 29 25 27 24 158 158 156
28 Construction 2,850 | 2,815] 2,571 648 653 639 422 413 386 1,080 1,033 937 551 522 369
29 Manufacturing 5463 5639 5808 1,360| 1,351 1,436 552 548 549| 2,344| 2,359 2404 197 200 205
30 Nondurable goods 1,728 1,787| 1,872 625 627 648 203 209 208 549 581 626 106 109 114
31 Food and kindred products 604 649 703 337 328 345 59 62 63 173 189 213 22 24 23
32 Textile mill products 6 ®) ®) 0 0 1 0 ®) ®) 1 1 3 0 0 0
33 Apparel and other textlle Products ......vccreeicenrcricrisneecinnenonad] 4 45 49 4 5 5 8 9 8 65 64 63 1 1 1
34 Paper and allied F 57 58 57 69 T3 5 32 34 34 27 32 33 0 0 0
35 Printing and publishing 496 508 549 69 71 75 39 40 42 129 139 148 26 25 25
36 Chemicals and allied products 298 297 294 123 124 123 18 19 18 84 82 82 11 13 16
317 Petroleum and coal products 38 39 38 0 0 0 43 41 38 41 41 41 43 43 4
38 Tobacco manufactures 0 @ ®) 0 0 0 ®) 0 0 (®) ®) ®) 0 0 0
39 Rubber and miscell lastics products 143 145 147 21 22 21 2 2 3 28 32 43 3 3 3
40 Leather and leather products 42 37 34 2 3 3 @) ®) (W] ®) (®) ®) 0 1 1
41 Durable goods 3,734| 3,853 38,936 735 724 789 349 339 341| 1,794 1,778 1,778 91 90 92
42 Lumber and wood products 86 91 99 412 412 436 221 221 222 66 60 59 22 24 28
43 Furniture and fixtures 58 57 57 9 7 7 4 4 4 49 49 50 0 0 0
44 Primary metal industries, 116 99 75 2 2 2 50 42 46| 197| 141{ 108 5 [ 5
45 Fabricated metal product 282 271 241 42 44 45 14 14 13 152 145 144 10 10 9
46 Machinery, except electrical 790 840} 1,150 156 144 156 11 12 12 408 413 395 21 20 19
47 Electric and electronic equi 694 693 6177 69 68 86 8 4 4 197 203 200 1 2 2
48 Transportation ip t luding motor vehicl 571 662 734 9 9 14 1 1 1 454 485 537 3 3 4
49 Motor vehicles and t 57 51 40 6 8 9 3 3 3 33 35 39 0 0 0
50 Stone, clay, and glass prnﬂ"!‘fﬂ 293 285 261 21 19 19 26 26 22 113 113 102 26 23 22
51 Instruments and related product: 704 722 516 3 3 4 2 2 8 8 86 90 1 1 1
52 Miscellaneous facturing industri 7 82 87 T 8 9 9 9 10 48 48 55 2 2 2
53 Trans rtation and public utilities 2,9911 3,023( 8,209 603 588 587 710 703 706 1,193| 1,195| 1,240 531 502 493
54 Railroad transportation 222 193 164 113 97 83 165 154 148 160 136 113 136 125 119
55 Trucking and warehousi 568 571 586 213 211 221 224 225 228 316 324 359 133 123 130
56 Water transportation 0 1 1 2 2 3 0 0 0 0 0 0 0 0 0
57 Othet tra.nsportatlon 8 706 785 798 38 44 47 47 55 56 164 186 222 33 33 31
58 ication 1,017 987 1,182 118 114 114 121 110 110 265 248 248 4 68 66
59 Electnc, gas, and sanitary services 478 487 477 119 120 120 153 158 164 288 302 299 154 152 148
60 Wholesale trade 2,254 2,238| 2,303 423 426 441 367 344 346 8380 909 894 229 205 178
61 Retail trade. 3,739 | 3,849| 3,898 819 835 864 748 732 7481 1,339 | 1,398| 1,436 470 449 427
62 Finance, insurance, and real estate 2,525| 2,738| 2,887 338 357 379 274 284 296 692 771 834 177 177 173
63 Banking and credit 914 998 | 1,038 155 158 159 136 139 138 317 346 356 96 9 88
64 Other finance, insurance, and real estate ®..........ocvevvereervnriuenes 1,610 1,740| 1,849 183 199 220 138 145 158 374 424 479 80 84 85
65 Servi 1,747 8455( 8914 1,499 1,626| 1,727 1,283 | 1,376 | 1,480 2,635 2,881| 3,242 669 707 705
66 Hotels and other lodging places 295 296 292 38 38 35 55 54 54 68 58 59 56 59 55
67 Personal services 407 433 451 88 92 91 3 ki 79 127 136 143 45 46 43
68 Private h hold: 70 71 71 @) ®) ®) 14 14 14 ®) ®) ®) 10 10 9
69 Busi services 1,726 1,890 | 1,997 372 386 399 155 169 180 480 536 626 93 91 87
70 Auto repair, services, and gar 361 386 401 90 96 97 8 82 83 145 152 158 46 46 45
1 Miscellaneous repair services 145 161 163 42 48 46 32 34 37 71 73 75 33 33 27
72 Amusement and recreation servi 274 300 318 24 ®) ®) 24 ®) ® 76 82 87 15 17 18
73 Motion pictures 35 36 35 4 @) ® 5 ) ®) 32 38 40 3 3 2
4 Health serv 2,022| 2,200| 2,397 423 451 513 493 517 571 765 847 990 161 175 195
75 Legal services 622 703 784 92 99 111 94 105 122 158 178 210 54 58 62
76 tional services 192 198 211 42 45 47 31 32 34 183 194 209 10 10 11
i Social services 168 188 196 33 36 39 43 45 50 44 46 52 27 27 28
78 M botanical, zool 1 gardens 5 5 5 ®) 0 0 1 ® (®) (®) ®) (®) 1 1 1
79 Membersh]p or i 316 338 362 78 82 85 il ki 79 223 237 256 37 38 39
80 services 1,109| 1,250 1,232 158 204 213 107 185 141 244 284 316 79 95 83
81 Government and government enterpri: 6,2011 6,536| 6,891} 1,360 1,406} 1,481} 1,326) 1,343} 1,394| 2,870| 3,029| 3,098| 1,121} 1,162| 1,157
82 Federal, civilian 1,439 | 1,457| 1,54 302 302 31! 328 321 344 1,011| 1,026| 1,053 184 186 197
83 Military 820 879 912 132 146 154 97 104 112 189 200 209 90 95 101
84 State a.nd local 3,942} 4,200 4,439 926 959 | 1,007 901 917 938| 1,670 1,803| 1,837 847 881 859

P Not shown to avoid disclosure of confidential information; estimates are included in totals.

1. Farm income consists of proprietors’ net income; the cash wages, pay-in-kind, and other labor
income of hired farm workers; and the salaries of officers of corporate farms.

2. Midyear population estimates of the Bureau of the Census.

US

3. Personal contributions for social insurance are included in earnings by type and industry but -
excluded from personal income.

)

djustment for r
r ts co ting outsid

ists of adjustments for border workers: Earnings of US
U.S. borders to work less earnings of foreign residents commuting

inside U.S. borders to work plus certain Caribbean seasonal workers.
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Major Sources, 1985-87-—Continued

of dollars}
Far West 1° California Nevada Oregon Washington Alaska _ Hawaii L

ine

1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987 1985 1986 1987
531,841 | 570,474 | 618,613 | 422,142 453,404 492,989| 13,791 | 14,949| 16,484 | 33,955| 35,778 | 38,245| 61,953| 66,343| 70,795| 9,777 9,780| 9,676| 14,576 15634 | 16,972 1
524,380 | 562,364, 609,301 416,364 447,498| 486,238 | 13,761 | 14,912| 16,427| 33,328 | 35,001 37,327 | 60,927) 64,953 | 69,309| 9,768 | 9,765| 9,561 | 14,316| 15336] 16,652 2
7,460 8,110 9,211 5,778 5,906 6,750 30 37 57 627 T 918 1,026 1,389 1,486 9 15 15 260 298 321 3
34,393 | 35,133 35933( 26,358 27,001| 27,663 940 967| 1,007} - 2,680 2702 2,724| 4,406| 4,463| 4,538 522 532 525 1,051 1,065] 1,083 4
15463 | 16,237| 17,218| 16,016 16,792| 17,821 14,671| 15453 | 16,366 | 12,628 13,239 | 14,041| 14,060 14,866! 15599 | 18,726 18,378 18,230 | 13,867 14,683| 15,679 5
389,251 | 420,217 457,802| 811,316 | 336,449 | 367,656{ 10,342 11,185| 12,426| 23,902| 25333} 27,283! 43,692| 47,250 50,487| 8721| 8421| 8,050| 10,991| 11,836 | 12,919 6
23,191| 25245| 27,250|  18,532| 20,214 21,868 478 519 571 1,586 1,691} 18051 2595 2,821| 3,005 549 521 497 678 716 718 7
227 131 49 250 203 183| —246: -—263| -—305] —212§ —197| —226 435 388 398: —542] —459( —422 8
366,288 | 395,103 | 430,602 293,034 316,438 345971 9,618| 10,404 | 11,550 | 22,105| 23,445| 25,201 | 41,532 44,817! 47,880| 7,630 7.441| 7,131 10,313| 11,120| 12,141 9
90,8931 95,555) 103,026) 71,780 75396) 8L586| 2296| 2472 2689 6218 6,513| 6,901) 10,600 11,173] 11,850 949 993 991| 2,180 2319] 2,506 10
. 74,660 79,816| 84885( 57,328 61,570 65431| 1,878| 2,073| 2,246{ 5632 5820 6,143} 9,822] 10,353 11,065| '1,199{ 1,346 1454| 2,074| 2,195} 2,326 11

314,044| 337477) 867,615| 250,455! 269,662 294,691 8987| 9,688 10,758 | 18,907| 19,927 21,338} 35,696 38200 40,828 7,130| 6,808| 6,433 9,183} 09,7811 10,669 12
29,730 | 31,365( 33,798| 24,158 25558| 27,604 617 665 730 1875 1,874 2008 3,080 3,268 3467 608 577 159 842 941
454771 51,375(. 56,3891 36,702| 41,229 45,361 739 832 939| 3,120 3,632| 3,886| 4,916| 5782| 6,203 983| 1,036| 1,041 1,050 1,214 1,309 14

5,143 5,793 6,746 3,968 4,093 4,815 9 17 36 441 592 724 724 1,091 1,171 7 12 13 109 146 159 15

40,3341 45,582 49,643| 32,734 37,136| 40,546 729 815 902| 2,679 2940] 3,163 4,192} 4,691 5,032 976 1,023] 1,028 9417 1,067! 1,150 16

7,460 8,110 9,211 5,778 5,906 6,750 30 57 62 918 ; 9 ’
381,791} 412,107 448,5911 305,538| 330,542| 360,905| 10,312| 11,1481 12,3369 23,275 24,556 | 26,315| 42,666 | 45860| 49,001} 8712| 8406 8,036( 10,732| 11,538| 12,599 18
319,066 | 345,605| 377,209 | 257,060 278,792 305220| 8702 9,423 10,523 19,%39 20,3!}0 21,32&2) 34,22(6) 36,?)18 39,596 6,(1)22 5,’{%% 5,36(1) 7,300 8,01% 8,933 19

3,053 3,227 3,729 2,375 2,425 2,790 41 4 7 2 638 201 49 5 65| 20
2,505 2,515 2,900 2,188 2,199 2,527 32 33 38 9 94 112 191 189 223 11 9 38 43 49 21
548 712 0 187 225 263 8 10 11 103 118 140 249 359 415 123 178 190 10 13 16 22
3,176 2,070 2,289 2,663 1,710 1,802 233 233 317 9 35 49 185 93 120 643 651 617 22 -2 7 23
51 3 52 (°) () ) 0 0 0 ® ®) ®) 34 ®) ® () 11 10 24
2,485 1,304 1,424 2,295 1,308 1,386 34 5 11 55 -5 8 101 —4 18 602 614 571 21 -3 2 25
271 312 410 (@] ™) (°) 155 185 264 ® ®) ®) 13 ®) ®) ®) 22 32 0 4 0 26
368 401 404 261 288 289 44 43 42 27 29 31 37 41 42 7 5 5 1 1 5 27
24,705 27,496 30,191 19,964| 222201 24,577 808 935 1,018( 1,193| 1310 1,367| 2740 3,031} -3229| 1218 948 782 658 8 904 28
77,038 80,723} 85,462 61,963| 64,585 68,529 529 551 588 | 5,336| 5,582 5,838| 9,211| 10,055| 10,507 349 363 395 527 545 567 29
20,347| 21,356| 23,002 16,416 17,254 18,663 163 179 203 1,293y 1,351 1447 2475| 2,572 2,689 244 256 273 424 433 448 30
5,755 5,916 6,198 4,533 4,669 4,898 36 38 39 478 488 510 708 721 751 132 138 154 200 209 215 31
321 355 405 271 305 345 2 2 1 30 ® ®) 19 ®) ®) ®) 0 0 ®) 4 4) 32
1,709 1,878 2,161 1,576 1,744 2,021 5 5 5 36 38 41 92 91 94 1 1 1 35 39 38| 33
2,176 2,283 2,395 1,187 1,258 1,329 3 3 3 353 367 382 633 655 681 26 32 38 6 6 7 34
4,328 4,658 5,183 3,599 3,873 4,275 69 K 91 252 265 295 407 442 471 47 46 40 140 135 140 35
2,589 2,698 2,914 2,084 2,173 2,374 22 24 24 61 61 66 422 439 449 21 19 19 12 12 12 36
1,743 1,704 1,685 1,636 1,594 1,571 2 2 1 12 16 16 94 92 97 16 19 18 24 24 21 37
1 1 1 1 1 1 ®) ® ®) @) 0 0 ®) ®) 0 0 0 0 0 of 38
1,604 1,731 1,975 1,420 1,521 1,733 24 29 37 7 89 96 105 116 1 1 1 3 3 3 39
121 132 1 1 1 ®) ®) ®) ) 5 ®) ® 0 ) 1 40
56,691 59,367| 62,4601 45547 47,331 49,867 365 372 385| 4,043 4,182 4,390 6,736 17483 7,818 105 107 122 103 112 119 4]
4,291 4,497 4,885 1,423 1,559 . 1 22 25| 1,785 1,824 1,932 1,064 1,093 1,153 67 ki 95 8 42
1,279 1,309 1,427 1,152 1,176 1,287 8 11 50 54 70 2 1 ® ®) 9 @) (] 43
2,081 2,094 2,142 1,275 1311 1,346 39 35 40 296 3 342 470 447 415 0 0 0 1 1 44
4,597 4,628 4,632 4,032 4,048 4,035 30 32 33 278 276 278 257 272 6 7 5 5 17 20 21 45
8,560 8,608 8,901 7,557 7,562 7,881 68 61 65 449 460 487 485 520 468 4 3 2 4 4 3 46
14,218| 14,483 | 15225( 13485| 13,711| 14,387 68 64 65 347 356 403 318 352 0 0 0 1 2 3 47
13,6311 15199| 16,153 9,948| 10,944 11,696 4 138 195 182| 3,438 4,056| 4,266 4 3 4 15 16 16 43
1,167 1,175 1,267 9 9! 17 20 4 143 140 159 57 ®) 0 0 ®) 1 1 49
1,785 1,893 2,006 1,480 1,577 1,663 43 46 51 84 91 100 178 179 192 19 15 14 37 39 40 50
4,073 4,356 4,598 3,337 3,689 3,852 18 21 23 416 429 384 302 318 339 ®) ®) ®) ® ®y ® 51
1,108 1,125 1,224 906 912 50 54 61 57 58 69 95 101 106 1 1 12| 52
25,866 | 27,492| 28,744| 20,119| 21,518 22,450 760 813 878| 1,888 1,920 2030| 3,099 3240 3,386 806 150 724 903 983 1,105| 53
1,446 1,336 1,236 45 37 97 0
5,966 6,268 6,827 4,438 4,665 5,087 123 128 146 673 710 71 732 765 823 117 98 89 83 90 97 55
1,161 1,208 1,276 7 5 3 74 79 290 4 316 53 42 37 7 7 94 56

24,878 26,702| 27,958! 19,974| 21,555| 22,509 390 42 4987 1,704 1,788 1,869 2.809! 2,938| 3,082 310 283 252 443 46 506 60
39,519 | 42227| 44,991| 31,256 33,490| 35692| 1,110 1,177| 1,300| 26521 2,806| 2952| 4,502]| 4,754 5,047 797 731 678 1,263| 1,348 1,518 61
25,080 29,249| 33,368 21,052| 24,748 28,442 6 1,199 1,315| 1,452} 2,353 2650| 2,889 382 387 352 62

4,040 ,304 X 1,968 2,118 2411 1,751F 1,865 2,105 7 5 66
4,001 4,326 4,723 3,103 3,361 3,69 13; 137 146 263 286 300 503 542 578 7 73 70 108 118 127 67
1, 1,435 1,472 1,231 1,252 1,285 27 27 28 58 58 59 98 98 100 33 33 33 68
22,454 | 25068| 28,349| 19,328 1,5841 24,324 640 697 751 847 956 | 1,084 1,639| 1,832( 2,190 313 217 255 424 492 542 69
4,483 ,890 , A 3,935 \ 107 119 132 289 316 72 6! 65 110 119 131 70
2,132 2,177 2,200 1,752 1, 1,746 41 46 49 121 143 154 217 236 250 48 46 42 34 39 43 71
3,360 3,87 4,299 2,450 2,908 3,276 558 578 601 103 111 123 249 273 299 22 217 26 85 95 106 2
3,590 3,766 4,423 3,529 3,700 4, 16 18 19 20 35 8 18 19 20 3
25,291 27,51 31,525 20,241 21,997 25,350 566 670 78| 1,750 1,882 2,111| 27421 2,969} 3,275 296 301 302 650 704 788 74
s 5 ,850 5,861 , , 143 15¢ 195 82 425 98 95 97 217 238 281 75
2,855 2,922 3,114 4 2,479 2,628 17 18 22 156 164 179 257 261 285 22 24 26 105 120 130 6
1, ,154 2,479 1,453 1,673 1,947 31 33 38 159 179 200 251 268 295 80 84 83 60 66 14 71
115 1 0 0 1 6 7 4 5 0 1 7 8 78

3,369 3,542 3,799 2,612 2,743 2,953 93 101 113 241 252 268 423 445 80 8! 82 110 116 124 79

s s » 465 3
9,674| 12,165| 13,981 8,062: 10,160 11,803 243 286 303 415 529 580 9541 1,189 1,295 255 244 216 213 2mM 310 80

62,725| 66,501\ 71,382] 48478| 51,750| 55685| 1,610 1,695| 1,845| 4,066, 4,166| 4,446| 8570| 8,890 9405 2615 2,684 2675 8432 3,525| 3,666 81
12,288 -12,355| 13,109 9,302 9,386 9,910 286 296 328 811 810 879| 1,889 1,863 1,992 514 527 550 966 950 990

7,866 8,143 8,361 6,346 6,589 6,771 217 221 231 99 112 12] 1, 1,221 1, 476 500 538 1,214 1,299 1325, 83
42,571 46,002 49,912 32,831 35,774 39,003 1,107 1,178 1,287 3,157 3,244 3,456 5,476 5,807 6,166 1,625 1,657 1,587 1,192 1,277 1,351 84
5. Includes the capital consumption adjustment for rental income of persons. 8. Includes local, interurban, and highway passenger transit, transportation by air, pipelines
6. Includes the inventory valuation and capital consumption adjustments. (e);ceft xlmgural gas).,tand g-ansport:?:onbsex;(wces d . . . ts. broks

4 ¢ i ; i i : i . Includes security and commodity brokers and services; insurance carriers, agents, brokers,
;aZfoxE)stgzﬁ ﬁ;r}ilfgisggf:;i;:igs ;::;] cii:ﬁ:i;ﬂgég&??? iﬂ;s Sﬁfégy Se;ia:)g;'mternatxonal organt and services; real estate; holding and other investment companies; and combinations of the above.

10. Far West Region totals do not include Alaska and Hawaii.



US. Direct Investment Abroad: Detail for Position and Balance

of Payments Flows, 1987

Table 1.—U.S. Direct Investment Position Abroad

Direct investment position Change
The following 30 tables contain BEA’s country-by-indus- Millions of dollars Millions of dollars |  Percent
try estimates, and estimates by detailed account, of the po- 1985 | 1986 | 1987 | 1986 | 1987 | 1986 | 1987
sition and related capital and income flows for U.S. direct
. . . 230,250 | 259,562 | 308,793 | 20312 | 49,231 | 127| 190
investment abroad. They also contain estimates of the po- 57695 | 61731 | 66381 4,036 | 4650 7.0 15
eps . . : 94700 | 104877 | 126640 | 10178 | 21763 | 107 2038
Slltil?n:i Cai_’pl_tal,ﬂovfg ﬁlﬁl income for a};l cmtntrles and for 77855 | 92954 | 115772 | 15098 | 22818 | 194| 245
T investment.
all industries in ‘VV‘ 1C ere was . Developed countries 172,058 | 194,691 | 233,315 22,633 38,625 13.2 19.8
Summary position and flow estimates, and analyses of Petroleum .. 36605 | 30479 | 43762 | 2.874| 4283 79| 108
: : . 75564 | 85015 | 104759 | 9451 | 19744 125| 232
the estimates, were published in the June SURyEY OF Cur- 50989 | 70197 | 84794 | 10808 | 14597| 172| 208
RENT Business. Two other articles on U.S. direct invest- 6909 | 4999 | s6s10| soss|  esss| 66| 138
ment abroad—‘Capital Expenditures by Majority-Owned 10,469 | 10,922 | 11,931 453 | 1009| 43| 92
. . . 1988” 4 “US 21,831 | 23406 | 25800 | 1575| 2894 72| 102
Foreign Affiliates of U.S. Companies, an S. 14609 | 15665 | 19148 1057| 3483 72| 222
. . . s s »
Multinational Companies: Operations in 1986” —appeared wsmt | 122165 | sone | 1esms | 27| 16z 219
i i 21739 | 235803 | 25785 | 2064 | 1982 95 8.
in the March and June SURVEYS, respectively. AT WA mres) pled) e 80 58
Tables for 1986 and 1987 that show subtotals for Euro- 38058 | 46,374 | 55693 | 8316| 0319 218| 201
pean Communities and for Other Europe differ from the 19978 | 22532 | 274821 2554|4951 | 128| 220
: : 4397 4754 | 6,046 357 1,292 81| 212
corresponding tables for 1985. In 1986, Portugql and Spa;n Monafaoning gans | o690 | 11488 | 1963 | 1aes| 151| 194
became members of the European Communities; thus, in 07 R —— 7,228 8157| 9953 935 | 1796 129| 220
the tables for 1986 and 1987, estimates for Portugal and Developing countri sp76¢) 60270\ TLIT4| 7505, lo904) 142 181
. . . elroleum 3¢ ' &) » - 8
Spain are included in the subtotal for European Commu- 19136 | 19862 | 21881 726 |  2019| 38| 102
nities rather than in that for Other Europe. 1709 | 21913 | 30284 4817|8372 22| 382
Latin America .. 28,261 | 34790 | 42337 | 6529 54| 231 217
Petroleum . 4708 | 5714| 5771| 1,006 57| 214 10
. . Manufacturing . 14785 | 15902 51| 1,17 3 7.
‘NOTE:—The quarterly survey from which the annual estimates <')f' u.s. her, - nring 14291 | 20,664 5,471 6313 620| 446
direct investment abroad were derived was conducted by Patricia C. oth 05,480 | 28887 - 2357 10 132
Walker, Chief, U.S. Direct Investment Abroad Branch. Patricia E. Di- e i 11825 | 12780 | 13238 4 51| 81| 36
Venuti, Richard J. McDermott, Mark New, and Dwayne Torney assisted Manufacturing .. 4403 | 5078 5979 675 902 153 17.8
in preparing the estimates. Smith W. Allnutt ITI, Chief, Data Retrieval Other 8216 | 7622 9620 654 1998 79| 262
and Analysis Branch, designed the computer programs for data retrieval  International... 5428 | 4,602 | 4,304 —826 —298| —152| —65
and tabular presentation.
* Less than 0.05 percent (X)
Table 2.—U.S. Direct Investment Position Abroad by Account
[Millions of dollars)
1986 1987
Intercompany debt Intercompany debt
Total Equity ! uUs. us. Total Equity ! Us. Uus.
Total parents’ parents’ Total parents’ parents’
receivables | payables receivables | payables
All areas 259562 | 270348 | 10,786 55,344 66,130 308793 | 313,264 |  —4471 58,537 63,007
Petroleum 61,731 56,553 5,178 15.226 10,047 66,381 61,068 5314 14173 S
Manufacturing 104877 95,277 9,601 18,648 9,047 126640 | 117,543 9,097 19897 10,799
Other 92,954 | 118519 | —25.565 21471 47,036 sz | 134653 | —18882 24,467 13348
Developed countrie 194,691 | 175,091 19,600 35,918 16,318 233315 | 210,619 22,607 39,982 17,285
Petroleum 39,479 33,951 5,528 8,452 2,924 13,762 37,851 5911 7,956 2045
Manufacturing 85,015 77,130 7,885 14,079 6194 104,759 96,596 8163 15,665 7,502
Other 70,197 64010 6,187 13,386 7,200 841794 76,172 8,622 16,360 7738
Canada 49,99 45,138 4,856 8,459 3,603 56,879 50,922 5,958 9,816 3,858
Petroleum 10,922 10,192 731 1,038 307 11,931 11111 820 1074 254
Manufacturing 23,406 21234 2172 4783 2,611 25,300 23,950 1,851 4921 3,070
Other 15,665 13712 1958 2,638 685 19,148 15,861 8287 3,821 535
Europe 122,165 110,833 11,332 22,547 11,215 148954 | 136,413 12,541 24,500 11,959
Petroleum 23,803 19452 4,351 6,500 2149 257785 21458 0327 5,399 1572
Manufacturing 51,988 47370 4618 7,887 3269 67475 62,353 5123 9,199 1076
Other 46,374 44011 2363 8,160 5797 55,693 52,602 3,092 9,403 6,311
Other 22,532 19,120 3,412 4,912 1,501 27,482 23,285 4,198 5,666 1,468
Petroleum 4754 14308 446 914 468 6,046 282 764 984 220
Manufacturing 9620 8,525 1,095 1,410 315 11,488 10,293 1,190 1,545 355
Other 8,157 6287 1870 2588 718 99: 7709 2244 3136 893
Developing countries 60,270 90340 | —30,071 18,728 48,7199 71,174 98,122 | —26,948 17,850 44,798
Petroleum 18,495 18,572 77 6,230 6,307 19,009 19,456 447 5,619 6,067
Manufacturing 19862 18147 1,716 4568 2853 21,881 20,947 934 4232 3,298
Other 21913 53622 | —817709 7,930 39,639 30,284 57719 | -27435 7,999 35,434
Latin America 34,790 64307 | 29,517 10,284 39,801 42,337 68,587 | —26,251 9,935 36,185
Petroleum 5714 5,274 440 1,353 913 5771 5551 220 1,228 1,008
Manufacturing 14785 12,494 2,290 3,032 741 15,902 14,087 1,815 2814 999
Other 14291 16538 | —32248 5,899 38,147 20,664 48949 | 28285 5393 34178
Other 25,480 26,034 554 8,445 8,998 28,837 29,535 —698 7915 8,613
Petroloum 12730 13,208 —517 4877 5395 13,238 13,905 —668 4391 5,059
Manufacturing 5078 5,652 —575 1587 2111 5579 6,360 _sg1 1418 2298
-Other 7,62 084 538 2031 1492 9,620 8,770 850 2106 1,255
International 4,602 4917 —315 698 1,013 4,304 4522 _219 705 924

1. Includes capital stock, additional paid-in capital, and retained earnings.
42
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Table 3.—Change in the U.S, Direct Investment Position Abroad by Account
[Millions of dollars]
Capital outflows
Equity capital Intercompany debt Valuation
Total Total Reinvested Ir}cr%ages Ir.lcrﬁages ﬁﬁ:
Net Increases | Decreases | S2rmings Net ;;:rezité' ;;:retits"
receivables | payables !
1986
All areas 29,312 27,811 274 12,226 11,952 19,709 7,828 709 —-17,120 1,501
Petroleum 4,036 ,964 1,541 3,064 1,524 47 1,953 -2,369 —4,322 13
M turing 10,178 9,838 —3,216 1,436 4,652 11,158 1,897 2,443 546 339
Other 15,098 14,010 1,950 7,727 5171 8,080 3,979 635 -3,344 1,089
Developed countries 22,633 19,803 —682 6,837 7,519 18,680 1,805 1,690 -114 2,830
Petroleum 2,874 2,664 679 1,127 448 ,546 438 —695 —-1,134 210
Manufacturing 9,451 8,941 2,977 1,076 4,053 10,253 1,664 1,759 9 510
Other 10,308 8,199 1,616 4,634 3,018 6,881 —298 627 925 2,109
Canada 3,085 2,644 —273 1,029 1,302 2,076 841 971 130 441
Petroleum 453 872 320 463 143 —391 443 205 —238 81
M turing. 1,575 1,491 -315 91 406 1,465 341 706 365 84
Other 1,057 81 -271 475 752 1,002 56 59 3 276
Europe. 16,994 15,376 —282 5,052 5,334 14,192 1,465 859 —606 1,618
Petroleum 2,064 2,029 272 577 304 1,316 441 —701 -1,142 35
Manufacturing 6,614 6,511 —~2,502 530 3,032 7,754 1,259 1,058 —202 103
Other 8,316 6,335 1,948 3,945 1,998 5,123 —235 502 37 1,481
Other 2,554 1,783 -127 756 883 2,412 —502 —139 362 7M1
Petroleum 357 262 87 87 1 621 —446 —200 246 95
M facturing 1,263 939 —159 455 614 1,034 64 -5 — 6 324
Other 935 583 —54 213 268 756 -119 66 185 352
Developing countries 7,505 8,804 966 5,361 4,395 1,677 6,161 —871 -17,032 —~1,299
Petroleum 1,962 2,067 887 1,931 1,044 —476 1,656 —1,633 —3,290 —106
Manufacturing 726 897 —240 359 598 905 232 684 452 -171
Other 4,817 5,839 318 3,071 2,753 1,248 4,272 78 —4,194 —1,022
Latin America 6,529 7,360 292 3,308 3,016 1,933 5,135 294 —4,842 —832
Petroleum 1,006 1,076 463 570 107 239 374 -310 —684 =70
Manufacturing. 51 425 —-127 309 436 396 156 209 52 —374
Other 5471 5,859 —43 2,429 2,473 1,298 4,605 395 —4,210 —388
Other 977 1,443 673 2,053 1,380 —256 1,026 ~1,164 —2,190 —467
Petroleum 956 991 424 1,361 937 -T15 1,282 ~1,323 —2,606 —36
Manufacturing. 675 472 —113 50 163 508 T 476 400 203
Other —654 -20 362 642 280 —49 —333 =317 16 —634
International —826 —795 -10 28 38 —649 —137 —-111 26 -31
1987
All areas 49,231 44,455 2,470 11,366 8,896 35,669 6,315 3,192 -3,123 4,776
Petroleum 4,650 4,657 1,589 2,808 1,219 2,933 135 ~-1,052 —1,188 -7
Manufacturing 21,763 20,087 205 1,870 1,665 20,385 —503 1,249 1,758 1,676
Other 22,818 19,711 676 6,687 6,011 12,352 6,684 2,996 —3,688 3,107
Developed countries 38,625 34,109 772 6,738 5,966 30,240 3,097 4,064 967 4,516
Petroleum.... 4,283 4,109 1,253 1,883 2,473 383 —496 —879 174
Manufacturing 19,744 18,302 116 1,439 1,323 17,908 278 1,586 1,308 1,442
Other 14,597 11,698 —597 3,416 4,014 9,859 2,436 2,974 538 2,900
Canada 6,885 6,358 408 1,246 838 4,848 1,102 1,357 255 528
Petroleum... 1,009 920 —26 52 18 8 90 36 —54 89
Manufacturing. 2,394 2,351 188 298 110 2,484 —322 138 460 43
Other 3,483 3,087 245 895 650 1,508 1,334 1,183 —-151 395
Europe 26,789 23,724 798 4,484 3,686 21,718 1,209 1,953 45 3,064
Petroleum... 1,982 1,896 609 1,139 0 1,311 —24 —601 —-577 86
Manufacturing. 15,487 14,130 117 1,084 967 13,508 505 1,313 808 1,357
Other 9,319 7,698 72 2:261 2,189 6,398 728 1,242 514 1,621
Other 4,951 4,027 —433 1,008 1,442 3,674 186 753 ~33 924
Petroleum 1,292 1,293 670 692 3 318 70 —248 -1
Manufacturing 1,863 1,821 —189 57 245 1,915 95 1385 40 42
Other 1,796 912 -915 260 1,175 1,454 373 548 175 884
Developing countries 10,904 10,507 1,718 4,600 2,882 5,667 3,122 —879 —4,001 398
Petrol N 51 56+ 308 898 6! —370 —611 —240 —49
Manufacturing 2,019 1,785 89 431 343 2,478 —1782 —336 445 234
Other 8,372 8,159 1,321 3,271 1,950 2,563 4,274 69 —4,206 213
Latin America 7,647 7,166 392 2,315 1,922 3,507 3,267 —349 -3,616 382
Petroleum 57 1 —14 28 249 —220 —125 95 42
Manufacturing 1,117 963 7 334 2 1,361 —475 -218 258 154
Other 6,373 6,188 328 1,953 1,625 1,897 3,962 —6 —3,969 186
Other 3,357 3,341 1,325 2,286 960 2,160 —144 —530 —386 16
Petroleum 457 54 322 870 549 37 —150 —486 —336 -91
Manufacturing 902 822 11 98 86 1,116 —306 -119 187 80
Other 1,998 1,971 993 1,318 325 666 312 % —237 27
International —298 —161 —20 27 48 -237 96 7 -89 -138

1. An increase in U.S. parents’ payables is a decrease in intercompany debt and, thus, a capital inflow.
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Table 4,—U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]

1986 1987 1986-87 change in earnings
i Rei t- Earni Reinvest-
Earnings e;)ne‘;ﬁ:s Srnives ment Total Distributed | Reinvested
Tatal Distributed | Reinvested ratio ! Total Distributed | Reinvested ratio !
All areas 43,158 23,449 19,709 46 55,970 20,300 35,669 64 12,812 —3,149 15,961
Petroleum 8,271 7,801 470 06 8,095 5,162 2,933 .36 —177 —2,639 2,462
facturing 18,586 7,428 11,158 .60 27,513 7,128 20,385 74 8,927 —300 9,228
Other 16301 8,220 8,080 .50 20,362 8,010 12,352 61 4,061 —210 4,271
Developed countri 32,672 13,991 18,680 5T 43,765 13,525 30,240 69 11,093 —466 11,559
elg’etr o " 6,327 4,780 1,546 24 5,691 3,118 2473 44 —736 —1,662 926
Manufacturing 16,014 5,761 10,253 64 23,686 5,779 17,908 6 7,672 18 7,655
Other 10,331 3,450 6,881 £7 14,487 4,628 9,859 68 4,157 1,178 2,979
Canad 5,147 3,071 2,076 40 6,978 2,130 4,848 69 1,830 —942 2,172
“Petr:lm'm 905 1,296 —391 2 1,440 584 856 59 534 —712 1,247
Manufacturing 2,765 1,300 1,465 58 3,560 1,076 2,484 70 195 —224 1,019
Other | 1,477 475 1,002 .68 1,978 470 1,508 76 501 -5 506
Europe 23,126 8,934 14,192 61 31,239 9,522 21,718 0 8,118 588 1,525
Petroleum 4,239 2,923 1,316 31 3,227 1,915 1,311 41 —-1,012 —1,008 —5
Manufacturing. 11,284 3,530 7,754 69 17,472 3,964 13,508 a1 6,187 433 5,154
Other 7,603 2,480 5128 67 10,541 3,643 6,898 65 2,938 1,162 1,775
Other 4,398 1,986 2,412 .55 5,548 1,874 3,674 .66 1,150 —113 1,262
Petrrnlanm 1,182 561 621 .53 924 619 306 33 —258 58 —316
Manufacturing. 1,965 931 1,034 .53 2,655 740 1,915 72 690 —-191 881
Other 1,251 4 756 .60 1,969 515 1,454 14 718 21 697
lopi tri 10,905 9,228 1,677 15 12,284 6,618 5,667 46 1,380 —2,610 3,990
Petrol — 2,342 2,818 —476 2 2,568 1,942 626 24 221 —875 1,102
Manufacturing 2,572 1,667 905 .35 3,827 1,349 2,478 65 1,255 —318 1,573
Qther 5,991 4,748 1,248 .21 5,889 3,326 2,563 44 —102 —1,417 1,315
Latin Americ: 7,525 5,593 1,933 26 7,182 3,675 3,507 49 —344 —1,918 1,574
. PleI:roltgs:-r: 2 654 415 239 317 490 241 249 51 —164 —174 10
Manufaeturing 1,736 1,340 396 23 2,314 953 1,361 59 579 —386 965
Other 5,136 3,838 1,298 25 4,377 2,481 1,897 43 —1758 —1,358 599
Other ‘ 3,379 3,635 —256 2 5,103 2,943 2,160 A2 1,723 —692 2,416
Petroleum 1,688 2,403 —715 2 2,078 1,701 317 18 391 —-702 1,092
Manufacturing 836 328 508 61 1,512 396 1,116 4 676 68 608
Other 855 904 —49 2 1,512 846 666 44 657 —59 16
International —419 230 —649 2 —8¢0 157 --237 2 339 13 412
1. Reinvested earnings divided by. earnings. excluded from the affiliate’s calculation of Lts own earlnin%s and reinvested ﬁarnings. An a.lten:a—
i io i i i i tive measure of reinvestment ratios—one that more closely approximates the reinvestment ratio
z Remvestmfent ratio is not defined because remvestev? earnings arfe negative. . from the affiliate’s, not from the U.S. balance of payments, perspective—excludes such amounts
Nore.—Earnings and reinvested earnings include all increases (gains) and decreases (losses) in from earnings and reinvested earnings. For 1986 and 1987, this alternative measure results in

affiliate book value resulting from changes in the exchange rate at which foreign currency-de- reinvestment ratios of approximately 0.30 and 0.50, réspectively.
nominated assets or liabilities are translated into U.S. dollars. Most of these gains and losses are

Table 5.—Selected Transactions With, and Position in, Netherland Table 6.—~U.S. Direct Investment Abroad: Income-
Antillean Finance Affiliates
| I
[Millions of dollars] noom® Change
Millions of dollars | Millions of Percent
Line 1982 | 1983 | 1984 | 1985 | 1986 | 1987 doliars
1985 | 1986 | 1987 1986 | 197 | 1986 | 1987
% DiEr:zct it t position —%g,ggg —%i,ggg —Zg,g7§ —Zg,zgﬁ ~16,078|-13,500
ui , X 16,911 | 16, 16,692 | 16,256
8| Intercompany debt, net.. |-82,574 |- 38,296 | 41,989 | 37,468 |- 32,770 20,756 All areas. 33,202 | 38417 | 52,308 | 5216 13891\ 157] 362
4| US. parents’ receivables.. 56 398| '539| 1172 1385] 761 Petroleu 9,306 | 8065 8130 —1,242 651 —133 8
5 U.S. parents’ payables..... 33136 98,605] 42,537 38.640( 34105/ 80,518 14677 | 17911 | 27,041 3234| 9,131 220 510
9219 | 12442 | 17187 | 8224 | 4695| 850 377
61 Capital outflows —8655| —3,136| —1,977| 4245| 5317| 2558
T Equity capital 4,173 1, 411 982 —864 785 —928 Developed countries 32,144 43,342 6,045 11,198 23.2 34.8
8| Reinvested earnings . 6 895 902 388 472 Petroleum....... 6,226 5,541 250 —686 42| —11.0
9| Intercompany debt, net ]-13,628 —5542- -3,855| 4208) 4920{ 38,014 Manufacturing.. 15589 | 23,351 | 2978 7762 236| 498
10 Increasesblln U.S. paren 187| —164 —40 695 163 —574 Other 10,329 | 14,450 2,817 4,121 37.5 39.9
receirvabples.
n Increases in U.S. parents’ 13810 5378 3814| —8,513| —4,757 | —8,587 Canada .. 5086 | 7,022 78| 193 | 181} 3881
payables 2. Petroleum 841 | 1450 | —465 609 | —356| 724
: factu 2,738 | 8,539 603 800 282 202
12 Income (13 — 14 4 15) corrvvoecrrn -1,997| ~3,246] —3430| —3,132| —2752| —2,174 ring ‘ ’
12| Income, (I o vher| 1| TViee| had| his| hon OhET..cccoreeveesoors oo 1506 | 2,083 641 526 | 740 349
14| Withhoding taxes on distributed ¢ H 2 2 2 Eulgover 22781 | 30860 | 29811 8019| 151} 355
etroleum .. 42321 3204 188 | —1,028 46 —243
’ 15 In::;est (net of withholding —3,064 | —4,591| —5,196 —4,772| —3,888| ~8,251 10,956 17,217 1,236 6,260 127 571
- 7592 10,439| 1,557| 2847| 258] 375

“*Less than $500,000.

1. Includes additional g&ud in capital and retained earnings. 217 5480 2,286 Liga| 1148 a1

2. An increase in U.S. parents’ payables is a decrease in intercompany debt and, thus, a i:égi Z,ggg 1,?% —gg’; lg‘%% —gg(l)

capital inflow. 1230 | 1978| 619} 48| 1014 608
Nore.—This table shows enly transactions with, and pesitions in, affiliates established ta

borrow funds abroad and relend them to their U.S. parents. Developing countries 6,845 6,685 9,029 —160 2,344 —23 35.1

Petroleum ................................. 3,065 2,228 2,644 —836 416 | —27.3 187

facturing 2,067 2,322 3,690 255 1,369 12.3 589

OLher ..o 1,714 2,135 2,695 422 560 246 26.2

Latin America ... 2,338 3,403 3,870 1,065 467 45.5 13.7

Petroleum ... 446 627 488 180 —139 404 | -22.1

Manufacturing 1,434 1,520 2,208 86 . 687 6.0 45.2

Other.....ovvncnecrionnisenioend 457 1,255 1,174 798 —81 174.4 -6.5

Other 4,507 3,283 | 5,159 | —1,224| 1,877} -27.2 572

Petroleum .. 2,618 1,601 2,156 | —1,017 554 | —38.8 34.6

Manufacturing 632 801 1,483 169 681 26.7 85.0

Other... 1,256 880 1,521 —376 641 | —29.9 72.8

International ..........ccoooevuecronne 258 —412 —63 —670 349 1) (1

1. The percent change is not calculated b i is negative in one or both years.
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Table 7.—Source and Relationship of Income and Its Components
[Millions of dollars)
Line arh?)?;’nt | Source and relationship
1 | Earnings 55,970 (2 + 3
2 Capital gains/losses. 15,642 | Reported !
3 Earnings before capital gains/1088es ........cvv.everemeanes 40,328 | Extrapolated 2
4 Distributed earnings 20,300 | 6 + 11
5 Reinvested earnings 865,669 |1 — 4
6 | Withholding taxes on distributed earnings..........cco.ccoeeer 1,269 | Extrapolated 2
7 | Interest (net of withholding taxes) —2,393 | Extrapolated 2
8 [T 52308 |1 -6+ 7
9 | Income before capital gains/108$es .......covcverierrssimneesennee 36,666 | 8 — 2
10 | Earnings (net of withholding taxes) 54701 (1 — 6
11 { Distributed earnings (net of withholding taxes)............ 19,031 | Extrapolated 2
1. Data are as reported by the sample; no estimate for nonreporting affiliates is made.
2. Universe estimates are calculated by extrapolating forward data from the 1982 benchmark
survey, based on the movement of reported sample data in subsequent years.
Table 8.—U.S. Direct Investment Abroad: Income and Rate of Return
[Millions of dollars.or percent]
1986 1987
Income Income
Earnings Interest (net of Earnings Interest (net of
Total With- withholding taxes) Total With- withholding taxes)
(=lcol, 2 Bef holding g Us Rate ut; (=f01‘ 11 Bef holdi Us Retlte DE
ess fore . taxes on 8. |return ess efore . taxes on 8. |return
col. 5 Total capital C:P“:}l distrib- U‘S: par- col. 14 Total capital C:P:‘t;l distrib- Uﬁ_‘ par-
plus gains/ %o;nses uted Net ep:trs, ents’ plus gains/ glo;ses uted Net t]:nts' ents’
col. 6) loses earnings receipts n!x)eax}),f-,s col. 15) loses earnings receipts n}::l}l'ts
1) (2) 3) 4) (5) 6) ) ) ) 10 [¢8)) (12) (13) (14 (15) (16) 17 (18
43,158 | 33,519 9,639 1,482 —3,258 1,492 4,750 15.7 52,308 55,970| 40,328 | 15,642 1,269 —2,393 1,637 4,029 184
8271 6,481 1,790 396 190 36! 172 135 A 8,095 6,593 1,501 206 241 357 116 127
18,586 | 14,185 4,401 788 113 364 251 17.9 27,041 27,513| 19,140| 8373 711 239 385 146 23.4
16,301 | 12,853 | 3,448 298 —3,561 67| 4,328 146 17,187 20,362 | 14,594 5,768 353 | —2,872 895 3,767 16.4
loped countries 32,144 | 32,672 23,636 9,035 942 414 1,060 645 17.5 43,342 | 43,765 | 28,470| 15,295 988 565 1,125 560 20.3
Petroleum ..........cccoercoerercnnnee 6,226 6,327 4,792 1,535 231 131 252 121 16.4 5,641 5,591 4,369 1,222 188 137 248 110 133
Manufacturing 15,589 | 16,014 | 11,496 4,618 495 70 292 222 194 23,351 | 23,686 (. 15,203 8,484 513 177 313} 136 24.6
Other .....crvinicsesinenenne 10,329 ! 10,331 17,349 2,982 216 213 515 302 15.9 14,450 | 14,487| 8,89 5,589 288 250 565 315 18.6
5086| 51471 5,067 81 257 195 237 42 105 7,022 6,978| 5622 1356 174 218 261 44 131
841 905 887 18 112 48 49 1 7.9 1,450 1,440 1,126 314 40 50 61 10 127
Manufacturing.. 2,738 2765 2,767 -2 101 4 95 21 12.1 3,539 3,560 2861 699 101 80 101 21 144
Other 1,506 | 1,477( 1,413 65 44 73 93 20 10.0 2,033 1978| 1,635 343 33 88 100 12 117
7,316 508 163 737 574 20.0 30,860 | 31,239 19,287 | 11,952 640 261 759 498 22.8
1,380 87 81 200 120 18.6 3,204 3227| 2473 753 107 85 184 99 129
3,483 305 -23 159 182 22.5 17,217 17472| 10,635] 6,837 318 63 178 110 28.8
2,454 116 105 378 272 18.0 10,439 | 10,541 6,179 4,362 215 112 402 289 20.5
1,638 177 57 86 29 20.1 5460 5548| 3,560 1,987 174 87 105 18 21.8
137 32 2 3 *) 25.2 886 924 769 155 41 3 3 *) 16.4
1,037 90 19 38 19 21.1 2,595 2,655| 1,707 948 93 34 39 5 24.6
464 56 35 45 10 16.0 1,978 1,969 1,084 884 41 50 63 13 21.8
Developing countries.. 6,6851 10,905| 10,062 842 538 —3,681 411 4,092 118 9,029 | 12,284 12,050 234 281 |- -2,974 489 3,464 13.7
Petroleum 2,228 2,34 1,867 475 165 51 ® ® 12.7 2,644 2,568 2,405 163 18 94 97 4 141
Manufact 2,322 2,572 2,689 -117 293 43 71 28 119 3,690 3,827 3,938 —111 198 62 72 10 177
Other ......covmivnmiicrinennes 2,135 5,991 5,507 484 801 —3,776 (®) ® 10.9 2,695 5,889 5,708 182 65 —3,130 320 3,450 10.3
Latin America 3,408 7,625 7,143 382 351 —8,772 280 4,052 10.8 3,870 17,182 7,308 —126 224 | —3,088 359 3,446 10.0
Petroleum .. 627 654 644 10 6 —20 ®) (®) 12.0 88 490 400 90 8 6 10 4 85
Manufacturing.... 1,520 1,736 1,748 —13 272 57 60 3 10.3 2,208 2,314 2,478 ~164 166 59 63 4 14.4
Other 1,255 5,136 4,751 385 72| —3,809 ® ® 10.9 1,174 4,377 4,430 —52 50| —3,153 286 3,438 6.7
3,283 3,379 2,919 460 188 9 181 40 13.1 5,159 5,103 4,743 360 57 113 131 18[  19.0
1,601 1,688 1,223 465 158 72 74 2 13.0 2,156 2,078 2,005 4 10 87 87 *) 16.6
Manufacturing .. 801 836 940 —104 21 —14 11 25 16.9 1,483 1,512 1,460 53 32 2 8 6 26.8
Other. 880 855 756 100 8 33 46 13 111 1,521 1,512 1,278 234 14 23 35 12 176
International............ccccoouurunc. —412 —419 —180 —239 2 9 22 13 —8.2 —63 —80 —192 13 *) 17 22 5 —14

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies. "
1. Income divided by the average of the beginning- and end-of-year direct investment position.
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Table 9.—U.S. Direct Investment Abroad: Royalties and License Fees and Charges for Other Services

[Millions of dollars]
1986 1987
Royalties and license fees Charges for other services ! Royalties and license fees Charges for other services !
us. us. Us. us.

Us. ) uUs. ’ us. , us. i

Net | parents’ pa;:;,‘_t’s Net | parents’ pﬂ;:;,‘.‘s Net | parents’ pa;:;ts Net | parents’ pﬂ;:;,‘_ts

receipts ments receipts ments receipts ments receipts ments
All areas 5,427 5,533 106 2,996 5,413 2,417 6,917 7,065 148 2,391 5,147 2,756
Petroleum 20 20 0 594 780 185 4 4 0 510 675 165
Manufacturing 4,108 4,155 46 1,315 2,176 860 5,463 5,536 72 1,062 2,035 974
Other 1,299 1,359 59 1,086 2,458 1,371 1,450 1,526 76 820 2,437 1,617
Developed countries 5,106 5,204 98 2,118 4,093 1,975 6,598 6,729 131 1,661 3,980 2,318
Petroleum 19 19 0 300 389 89 3 3 0 247 .321 74
Manufacturing 3,940 3,979 39 1,071 1,896 825 5,272 5,339 67 825 1,749 925
Other 1,147 1,206 59 747 1,808 1,061 1,324 1,387 64 589 1,909 1,320
Canada 587 597 11 849 1,153 304 585 614 28 953 1,126 173
Petroleum (*) *) 0 45 126 81 (*) *) 0 40 91 51
Manufacturing. 491 501 10 579 703 124 486 511 25 621 635 13
Other 96 96 ™) 226 324 99 100 103 3 291 401 109
rop 3,521 3,596 76 1,346 2,497 1,151 4,697 4,782 85 948 2,452 1,504
Petroleum 3 3 0 188 195 8 3 3 0 170 192 22
Manufacturing. 2,745 2,170 24 801 1,057 256 3,736 3,175 39 540 996 455
Other 73 824 51 357 1,244 887 958 1,004 45 238 1,265 1,027
Other 998 1,010 12 —18 443 521 1,316 1,334 18 —240 401 641

Petroleum 16 16 0 67 68 1 * * 0 37 39

Manufacturing 704 708 4 —309 136 445 1,050 1,053 3 —337 119 456
Other 279 286 7 164 239 75 15 60 244 184
Developing countries 321 329 8 810 1,190 381 319 336 17 685 1,044 359
Petroleum 1 1 0 242 43 1 1 0 230 254 24
Manufacturing 169 176 7 244 279 35 192 197 5 231 286 49
Other 152 152 ™ 324 626 302 126 138 12 218 504 285
Latin America 178 182 4 202 488 286 165 17 7 172 446 274
Petroleum 1 1 0 39 57 17 1 1 0 64 74 10
Manufacturing. 85 89 4 66 91 26 92 96 4 72 95 23
Other 92 92 *) 98 340 243 72 75 3 37 211 240
Other 143 147 4 607 702 95 154 165 10 513 598 85
Petroleum *) *) 0 203 228 26 0 0 0 166 181 14
Manufacturing. 83 87 3 179 188 9 100 101 1 165 191 26
Other 60 60 ™*) 226 286 60 54 64 9 182 227 45
International 0 0 0 69 130 61 0 0 0 45 123 9

* Less than $500,000 (x). rentals for the use of tangible property were $146 million, and receipts of film and television tape
b Suppressed to avoid disclosure of data of individual companies. rentals were $388 million; U.S. parents’ payments were $2,698 million, $49 million, and $9 mil-

1. Consists of service charges, rentals for the use of tangible property, and film and television  11°%; Tespectively.
tape rentals. In 1987, U.S. parents’ receipts of service charges were $4,613 million, receipts of

Table 10.—U.S. Direct Investment Abroad: Position and Balance of Payments Flows, 1977-87

[Millions of dollars]
1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

Direct investment position 145,990 | 162,727 | 187,858 | 215375 | 228,348 207,752 | 207,203 | 211,480 | 230,250 | 259,562 | 308,793
Capita_l outflqws (inflows(~—)) z 11,893 16,056 25,222 19,222 9,624 —2,369 373 2,821 18,068 27,811 44,455

Eqp.)ty capital . ®) 2) ®) () (2) 9,708 4,903 1,347 —2,210 274 .

Reinvested earning (2) (2) ®) *®) ®) 1,359 7,139 8,447 19,009 19,709 35,669

Intercompany debt ) (2 (2) (2 (?) ]| —13,436 | —11,669 —6,973 1,269 7,828 6,315
Income 19,673 25,458 38,183 37,146 32,549 21,380 20,499 21,217 33,202 38,417 52,308
Royalties and license fees, net receipts 2,173 2,697 3,002 3,693 3,658 3,507 3,697 3,921 4,096 5,427 6,917
Charges for other services, net receipts ? 1,710 2,008 1,978 2,087 2,136 1,816 2,532 2,483 2,490 2,996 2,391

1. There is a break in series between 1981 and 1982 because, beginning with 1982, the estimates 2. For years prior to 1982, capital outflows cannot be disaggregated by component because data
are linked to the 1982 benchmark survey of U.S. direct investment abroad; estimates for 1977-81  °F the components were not reported separately for unincorporated foreign affiliates.
are linked to the 1977 benchmark survey. 3. Consists of service charges, rentals for the use of tangible property, and film and television

tape rentals.
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Table 11.—U.S. Direct Investment Position Abroad, 1985
[Millions of dollars}

Manufacturing

l;‘inance

. Electric except
All ;| Primax Ma- Whole- banking), Other
indus- E;:g:" Foo&i C{xemlh andry chinery, alnd T:ta':?' Other sale |Banking | insur- | Services | indus-

tries Total an cas al fabri- except elec: | POrtakion | yany. trade ance, tries
kindred | allied cated elec. tronic equip- | e trin and real
products | products mZt als triical equip- ment ac g estate
ment
All countries 230,250 | 57,695 | 94,700 9,252 20,273 5,012 18,987 8,515 11,719 20,942 | 22,790 14,461 22,501 4,683 | 13421
Developed countries 172,058 | 36,605 | 75,564 7,029 15,918 3,858 16,886 5,908 9,561 16,404 | 17,117 7,394 23,258 3,520 | 8,601
Canada 46,909 | 10,469 | 21,831 1,702 4,794 1,668 2,428 1,685 4,977 4,577 | 2,446 549 5,684 746 | 5,184
Europe 105,171 | 21,739 | 45,375 4,653 8,362 1,887 | 12,308 3,719 3,845 10,601 | 11,778 6,268 15,798 2,534 | 1,680
European C ities (10) 81,380 | 15976 | 41,885 4,273 7,632 1,835 11,343 | 3,387 3,845 9,569 | 6,086 4,580 9,518 1,819 | 1,514
Belgium 5,038 555 | 2,886 172 1,189 99 241 333 ®) ®) 971 300 119 161 47
Denmark 11,281 570 194 96 (®) 5 1 52 (*) ®) 415 37 ®) 36 ®)
France 7,643 579 | 4,948 351 794 145 1,941 303 478 938 | 1,201 366 227 170 153
Germany 16,764 | 2,595 | 10,717 608 1,131 632 3,287 903 ®) ®) 633 1,333 1,019 45 422
Greece 210 140 45 1 31 ™) 0 ®) 0 ®) 55 ®) ®) 8 13
Ireland 3,693 —-26 | 2754 387 533 83 556 267 6 921 35 ®) 904 16 ®)
Ttaly 5,906 479 | 3815 237 547 84 2,014 534 | - 25 374 664 380 304 91 172
I bourg. 690 -10 269 0 ®) 18 10 ®) 0 165 4 213 214 0 0
Netherland: 7,120 [ 1,840 | 3,495 625 1,159 241 634 128 36 672 664 127 176 572 254
United Kingd 33,024 | 9,255 | 12,760 1,796 2,179 529 2,659 837 641 4,118 | 1,444 1,875 6,521 721 448
Other Europe 237791 | 5962 3,490 330 730 52 965 331 *) 1,082 5,691 1,687 6,280 715 165
Austria 493 ®) 200 ®) 6 2 36 ®) ®) 33 70 21 ®) 10 13
Finland 258 ®) ®) 0 5 *) *) ® 0 8 197 ®) 0 2 1
Norway 3,215 | 2,703 158 2 ®) *) 0 ®) 0 26 234 ® ®) 34 1
Portugal 237 38 91 19 -31 3 ®) 39 ®) 25 ®) ®) 1 ®) 6
Spain 2,281 189 | 1,428 226 452 ®) ®) 37 —47 238 257 271 26 517 53
Swed 933 ® 449 22 29 -15 ®) 6 ®) 40 180 0 135 8 ®)
Switzerland 15,766 ® | 1,128 ® 228 ®) 78 111 [} 5011 4,501 1,286 5,741 549 ®)
Turkey 234 100 36 2 ® 0 0 5 4 ® ®) 40 0 ® 9
Other 375 26 ® 0 1 ] 0 0 ®) ®) 88 6 261 ® 3
Japan 9,235 1 2,184 | 4,584 128 1,311 82 1,664 331 625 43 1,581 178 520 83 104
Australia, New Zealand, and South Africa..| 10,743 2213 | 3773 545 1,451 222 485 173 114 783 | 1,312 398 1,255 158 | 1,633
Australia 8772 | 1,627 3,044 389 1,300 76 393 135 114 636 971 371 1,162 1421 1,485
New Zealand 576 ®) 162 20 56 4 5 6 ®) ®) 114 ®) 45 4 16
South Africa 1,394 ®) 568 136 95 143 88 32 ®) ® 227 ® 48 12 162
Developing countries 52,764 | 16,533 | 19,136 2,223 4,356 1,154 2,101 2,607 2,158 4,538 5,673 7,067 —1757 1,163 | 3,949
Latin America 28,261 [ 4,708 | 14,733 2,052 3,127 850 1,639 1,035 2,018 4,013 2,855 5,300 —2,189 507 | 2,347
South America 17,623 | 2712 ( 9,836 1,370 2,012 456 1,440 568 1,192 2,797 959 604 1,436 372 1,704
Argentina 2,705 468 | 1488 248 251 92 326 45 174 352 135 335 K 90 112
Brazil 8,893 233 | 6,904 706 1,320 620 1,101 425 1,083 1,648 360 103 1,040 135 118
Chile 88 50 | 280 13 23 ®) 0 ®) ®) 11 43 108 15 29 123
Colombi 2,148 | 1,007 656 116 197 24 3 ®) ®) 273 58 ® 79 9 ®
Ecuad 361 P 140 25 18 ®) 0 23 12 ®) 21 —6 12 9 ®)
Peru 1,243 496 56 4 17 19 0 1 0 16 63 K 5 ®) ®)
Vi 1 1,588 76 814 217 179 42 8 53 —98 413 253 17 212 84 133
Other 597 ®) 58 40 8 4 2 -2 ® ®) 25 ®) -5 ®) ®
Central America 9,658 696 | 4,572 634 943 ®) 198 449 826 ®| 1,214 464 2,213 78 421
Mexico 5,088 52 | 4,053 445 758 319 198 439 826 1,069 541 -1 185 —-18 276
Panama 3,959 508 245 81 111 37 0 0 0 17 640 455 2,006 q1 33
Other 611 136 2173 108 T4 ®) 0 10 0 ®) 33 10 22 25 112
Other Western Hemisphere 980 | 1,300 326 48 172 ) *) 17 0 ® 682 4,231 ~5,838 57 222
Bah 3,795 843 40 ®) ®) 0 0 0 0 *) 227 2,209 450 3 22
Bermuda 13,116 | —203 ®) ® 0 0 0 0 0 0 259 ®) 12,988 —66 72
J i 122 3 108 10 89 0 0 0 0 9 33 5 —4 6 11
Netherlands Antilles ..... —20,499 40 21 ®) ® 3 0 0 0 0 44 @ | —20,784 20 P)
Trinidad and Tobago.... 484 405 37 7 23 0 ™ 0 0 7 16 (*) ® ®)
United Kingdom Islands, 3,490 7 ) 0 0 0 0 ® 0 0 ®) 1,798 1,527 56 38
Other 472 206 112 14 18 ®) 0 ®) 0 ®) ® ® 50
Other Africa 44971 3,464 353 17 105 131 1 35 15 48 139 214 11 71 245
Saharan 2,423 1 2,079 52 8 17 6 1 5 8 ® 128 ®) 50 84
Egypt 1,926 | 1,635 32 *) 17 4 1 5 {®) ®) 15 127 3 47 66
Libya 325 311 0 0 0 0 0 [¢] 0 4 0 0 ® C)
Other 172 134 19 8 *) 2 0 *) ®) ® ®) 1 ® ®) ®)
Sub-Saharan 2,074 | 1,385 301 9 88 126 0 30 8 41 ®) 86 ®) 21 161
Liberia 123 31 0 0 0 0 0 0 0 0 ®) -1 -30 ® 98
Nigeria 44 —97 85 ®) 51 (*) 0 ®) 0 17 51 41 0 ® ®
Other 1,907 1,451 216 ®) 38 126 0 ®) 8 24 42 46 ®) 12 ®)
Middle East 4,606 | 2,000 356 *) 98 66 17 98 -16 93 620 252 282 378 683
Israel 717 (] 142 0 25 5 7 94 0 1 ®) () 150 ®
Saudi Arabia 2,442 851 189 *) 48 (] 1 4 0 ®) 152 ®) -1 437 ®)
United Arab Emirate 792 644 26 0 ® 0 ®) 0 0 ®) ® ® ®) ~8 21
Other 655 ® -1 *) ®) ®) ® 0 -16 -3 53 17 ® —59 ®
Other Asia and Pacific. 15400 | 6,270 | 3,694 154 1,026 106 445 1,439 140 384 | 2,058 1,302 1,189 212 674
Hong Kong. 3,295 352 400 ® 142 10 ®) 6 0 93] 1,390 402 687 57 7
India 383 23 329 1 140 48 68 34 7 32 1 ®) 5 *) ®)
Ind i 4,475 | 3,760 238 5 187 7 3 ®) 0 ®) (®) 17 184 ®) 213
Malaysi 1,140 604 408 8 19 ® ®) 309 0 47 65 27 15 ® ®)
Philippi 1,032 92 385 33 172 13 *) 99 -2 71 71 177 106 51 150
Singapore 1,874 372 999 15 102 *) 181 606 83 12 191 223 48 19 21
South Korea 743 4 205 46 66 ®) *) 67 ®) (®) ] 268 124 20 ®
Taiwan 750 —5 530 31 138 8 66 193 31 62 126 63 11 7 17
Thailand 1,074 790 142 ®) 37 2 ® 104 0 22 46 78 2 1 4
Other 635 278 56 1 22 0 0 ®) ®) 2 24 ®) 6 ® 203
Internationat 5,428 | 4,557 871
Addend OPEC! 10,383 | 6,011 1,494 ® ®) 120 ® 108 —86 592 602 314 493 475 994
* Less than $500,000 (). 1. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Ecua-

dor, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab

® Suppressed to avoid disclosure of data of individual companies. Emirates, and Venezuela.
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Table 12.—U.S. Direct Investment Position Abroad, 1986
{Millions of dollars}
Manufacturing Finance
. {except
: Electric s
All . | Primary Ma- Whole- banking), Other
indus- Petro- Food Chemi- and chinery, and Trang- Other sale | Banking | insur- | Services | indus-
. leum and cals and : elec- | portation :
tries Total . : fabri- except s . manu- trade ance, tries
kindred | allied cated elec. | tromic | equip- | g opiing and real
products | products metals trical eﬂ;ﬁ- ment estate
All countries 259,562 | 61,731 (104,877 10,968 22,7141 5,311 22,401 7,405 14,186 21,865 | 26,168 14,576 34,413 4,866 | 12,931
Developed countries 194,691 | 39,479 | 85,015 8,593 18,251 4,412 20,043 4,684 11,347 17,686 | 20,469 8,408 28,490 4,009 | 8,821
Canada 49,904 | 10,922 | 23,406 2,108 4,847 1,742 2,538 1,906 5,573 4,691 | 2,594 575 6,429 856 | 5,212
Europe 122,165 | 23,803 | 51,988 5,736 10,347 2,089 | 15,190 2,218 4,768 11,641 | 14,294 7,168 20,058 2,876 1 1,978
European C ities (12) 98,472 | 17,572 | 50,082 5,513 10,036 2,088 | 14,635 2,340 4,761 10,710 | 8,196 5,558 12,902 2,293 | 1,869
Belgi 5,229 491 | 2,604 19 1,311 ® 223 55 ® 641 [ 1,284 39, 230 167 60
D k 1,113 347 162 122 ® 9 ® -18 *) 25 496 3 35 32 5
France 8,857 471 | 6,095 479 1,139 159 2,497 282 382 1,158 | 1,443 338 223 119 168
Germany. 20,846 | 3,287 | 12,951 533 1,706 772 4,136 430 3,078 2,296 978 1,615 1,493 —20 542
Greece 17 126 57 (*) 43 *) 0 6 0 8 35 ®) () 9 6
Ireland 4,395 ® | 3269 439 738 98 620 318 6 1,049 32 () 1,095 19 —6
Italy 6,935 268 | 4,845 348 831 121 2,759 188 49 549 884 297 378 110 154
L bourg 726 (®) 274 0 ®) 25 2 ®) 0 166 4 230 ™ 0 0
Netherland: 11,618 | 38,226 | 4,463 843 1,531 278 877 109 33 791 [ 1,084 198 1,767 611 270
Portugal 278 35 98 26 —16 ® () ®) (] 29 52 44 2 ®) ®)
Spain 2,612 183 | 1,377 300 487 37 598 —133 —251 339 348 336 25 (Y] (]
United Kingdom ......ceoveeceverevesrnnn 35,692 | 9,187 | 13,889 2,223 2,192 482 2,890 1,054 1,388 3,660 | 1,557 2,128 7,405 915 611
Other Europe 23,693 | 6,230 | 1,906 223 311 1 555 —122 7 932 6,008 1,609 7,156 584 109
Austria 386 88 160 14 9 3 ®) —34 @) 41 ®) 36 ® -2 ®
Finland 292 ®) 20 0 5 * 8 —4 ®) ®) 231 ®) 0 2 *)
Norway 3,626 | 3,250 —81 2 ®) *) 0 —-102 0 ® 270 19 ®) 26 @)
d 1,002 ®) 545 ® 29 -25 414 7 ® 60 155 ®) 108 2 ®
Switzerland 17,842 ®) 1,244 ®) 222 23 ®) 3 ¢ 736 5,272 1,471 6,646 ®) 63
Turkey 242 102 4 ® 8 0 0 7 4 ® ™) 36 0 o) 6
Other 302 -~11 —72 0 ® 0 0 0 ®) ® 86 ®) 270 1 ®)
Japan 11,332 | 2612 5443 157 1,591 130 1,812 475 699 580 [ 2,179 192 648 108 149
Australia, New Zealand, and South Africa..| 11,200 | 2,141 ] 4,177 592 1,466 450 503 86 308 713 | 1,402 473 1,355 168 | 1,482
Australia A 1,615 | 3,374 396 1,320 307 384 69 273 625 988 440 1,241 140 | 1,322
New Zealand 513 ® 170 20 57 4 6 7 (®) ® 123 ® 53 2 21
South Africa 1,567 ® 633 176 89 139 113 9 ™ [ 291 ® 61 26 139
Devel countries 60,270 | 18,495 | 19,862 2,376 4,491 899 2,358 2,721 2,839 4,179 5,699 6,168 5,924 857 3,265
Latin America 34,790 1 5714 | 14,785 2,033 3,101 658 1,769 883 2,666 3,675 | 2778 4,712 4,190 549 | 2,066
South America 18,644 | 3,304 | 10,203 1,362 2,018 378 1,616 547 1,689 2,504 981 635 1,642 363 | 1,517
rgentina 2,919 456 1,586 275 261 ®) 305 (@) 269 317 168 355 177 Ky 100
Brazil 9,187 237 | 7,141 700 1,388 511 1,301 376 1,239 1,626 436 62 1,075 129 107
Chile 224 53 | —278 17 26 (®) 0 ®) ® 14 45 166 74 32 131
Colombi 2,033 | 1,023 585 123 159 34 3 ®) ®) 205 57 ® 83 ®) ®)
Ecuad 468 258 152 28 18 ®) 0 20 13 ®) 28 3 13 6
Peru 1,131 438 49 1 15 18 0 1 0 14 64 4 5 ®) ®)
Vi 2,139 666 886 173 142 60 3 81 101 326 159 12 224 87 105
Other 543 172 82 45 10 3 3 ®) -2 ® 25 ® —10 3 ®
Central America 9,571 591 | 4,323 632 959 258 153 337 977 1,007 {1,150 608 2,289 236 373
Mexico. 4,750 42| 3,776 426 778 193 153 320 977 929 34 ®) 158 129 ®)
Panama 4,293 446 251 76 110 ® 0 0 0 ™) 780 574 2,113 80 48
Other 528 103 296 131 72 ®) 0 17 0 ®) 22 ® 18 27 ®)
Other Western Hemispk 6,575 1,820 258 39 124 23 ™) -1 0 13 642 3,470 259 —50 176
Bah 846 33 ®) ®) 0 0 0 0 *) 260 1,217 398 —2 9
Bermuda 409 0 0 0 0 0 0 0 0 267 ®) 14,173 —181 ®
Jamai ®) 94 11 73 0 0 0 0 9 27 6 ) 5
Netherlands Antilles .. 37 25 @) ®) ®) 0 0 0 0 6 ™| —16,078 10 ®)
Trinidad and Tobago .. 812 11 6 -2 0 *) 0 0 7 ®) * 3 ®) 2
United Kingdom Island ® ® 0 0 0 ®) 0 0 27 1,956 1,662 72 39
Other 203 ® 2 18 ®) 0 ®) 0 57 ®) 6 @ @ 63
Other Africa 4,313 | 3478 268 23 87 120 1 21 ®) ®) 117 211 42 3 123
Saharan 2,076 1,725 60 9 20 ®) 1 ®) ® ® 43 113 5 54 6
t 1,814 [ 1,505 36 *) 20 ®) 1 ®) ®) *) 37 112 1 53 69
Libya 196 195 0 0 0 0 0 0 0 0 0 ] 1

Other 67 24 25 9 *) 0 * ®) ® 6 1 4 *) 7
Sub-Saharan 2,236 | 1,753 208 14 67 ® 0 ®) -6 6 74 98 38 18 41
iberia 71 — 0 0 0 0 0 0 0 ®) -2 *) 5 ®)
Nigeria 575 500 33 0 33 -1 0 ®) 0 @ (®) 53 0 6 ®)
Other 1,590 1,259 176 14 34 ® 0 11 -6 ®) 26 47 38 8 36
Middle East 4,590 | 2,893 377 *) 99 20 27 126 ® ®) 571 102 149 52 447
Israel 600 (@) 177 0 29 4 ®) 118 0 ®) @ ® 85 15 ®)
Saudi Arabia 1,972 906 151 0 38 ® 8 0 [} 183 ® ®) 114 408
United Arab Emirates.... 857 688 29 0 ® 0 ® 0 0 ®) 52 11 ® ®) ®)
Other 1,161 ®) 20 ™) ®) ®) 1 0 ®) —3 ®) —142 19 ®) 29
Other Asia and Pacific. 16,577 | 6,410 | 4,432 320 1,204 101 562 1,691 172 383 [ 2,238 1,142 1,542 183 630
Hong Kong 3,980 394 443 ®) 182 2 ®) 23 0 95( 1,621 317 1,138 22 45
India 446 32 373 1 159 52 76 43 8 34 1 35 4 *) *)
Ind 4,395 | 3,766 225 6 191 7 ®) 0 @ ® -1t 165 1 )
Malaysi 1,109 694 316 8 19 6 P) 236 0 ® 55 1 21 22
Philippines 1,135 106 568 195 187 13 *) 100 —4 18 63 238 —36 48 149
Singapore 2,238 469 1,853 15 138 -2 245 845 100 12 187 132 46 21 30
South Korea 800 8 246 37 71 ®) ®) 74 ®) 29 ®) 282 174 ®) 18
Taiwan 870 -11 642 40 205 ®) 93 209 34 ®) 154 Y 15 7 17
Thailand 1,079 720 217 6 40 2 -5 150 0 24 38 5 8 13 8
Other 525 233 48 ®) 11 0 0 ®) ®) 2 27 26 6 ® ®
International 4,602 | 3,758 844
Addend OPEC! 10,906 | 7,248 | 1477 206 434 92 19 111 114 502 505 307 469 141 759

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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[Millions of dollars}
Manufacturing Finance
. (except
: Electric :
Al . | Primary | Ma- Whole- banking), Other
indus- | Petro- Food Chemi- and | chinery, and Trans- Other sale | Banking | insur- | Services | indus-
- leum and cals and . elec- | portation s
tries Total . P fabri- except T A manu- trade ance, tries
kindred | allied cated eloc. tronic equip- | oo in and real
products | products metals | trical equi;;- ment g estate
men!
AH countries 308,793 | 66,381 |126,640 12,643 26,914 5,662 27,344 9,784 17,708 26,584 | 31,330 15,354 49,097 6,812 | 13,179
Developed countries ..........evcncinnenearenacrannd 233,315 | 43,762 |104,759 10,168 21,765 4,596 24,664 6,841 14,859 21,867 | 24,900 9,353 35,946 5,069 | 9,526
Canada 56,879 | 11,931 | 25,800 2,276 4,916 1,862 2,923 2,237 6,556 5030 | 3,178 608 8,851 919 | 5,592
Europe 148,954 | 25,785 | 67,475 6,938 13,189 1,984 | 18,787 3,869 7,564 15,143 | 17,457 7,831 24,525 3,758 | 2,122
European Ci 12) 122,247 | 19,098 | 64,914 6,659 12,839 1,984 | 18,193 8,770 7,644 13,825 | 10,629 5,804 16,846 3,011 | 1,945
Belgi 078 547 | 3,486 263 1,557 116 292 253 ®) @ 1522 504 708 267 43
Denmark 1,114 170 253 155 ® ®) v 17 (*) 38 562 () 53 38 (°)
France 11,478 531 8374 543 1,703 163 3,384 308 436 1,837 | 1,726 274 244 93 236
Germany 24,450 | 3,319 | 15,974 522 1,975 470 5,095 839 4,324 2,751 1,085 1,302 1,674 -17 663
Greece 215 132 94 ®) 52 ) 0 8 0 ® —63 () ® 6
Ireland 5,484 —-23| 4,111 641 1,088 121 61 368 6 1,176 66 ®) 1,389 =70 ®)
Italy 8,449 252 | 6,084 448 1,050 105 3,158 386 163 4| 1,108 289 446 169 102
I bourg 723 ®) 193 0 ®) 21 — ®) 0 115 ®) 253 288 0 0
Netherland: 14,164 | 3,078 1 5318 1,004 1,897 321 874 168 (] ® | 1,905 177 2,432 931 324
Portugal 381 ®) 193 () —8 ®) ©) ® ®) 39 83 67 1 ©) ®) 7
Spain 4,037 124 | 2,567 431 519 61 740 73 ® ®) 559 395 21 319 51
United Kingd 44,673 | 11,011 | 18,268 2,599 3,008 583 3,865 1,238 2,188 4987 | 2,035 2,056 9,571 1,219 512
Other Europe 26,107 | 6,687 | 2,562 279 350 *) 594 99 —80 1,319 | 6,828 2,027 7,679 47 177
Austria 387 117 109 ® 10 3 43 1 ®) 17 46 47 23 24 20.
Finland 387 ® 25 0 5 *) 7 0 0 13 308 ® 0 1 *)
Norway 4,142 | 3,552 91 2 ® (*) 2 0 0 ® 327 22 ® 32 ®
wed 1,188 ® 617 41 32 -32 468 6 ® ®) 209 ®) 127 -3 ®)
Switzerland 19,973 ® ! 1720 ®) 251 28 73 83 0 ® | 5817 1,880 7,136 ® 121
Turkey 241 88 52 3 ® *) 0 9 4 @ ® 32 0 16 ®
Other, 390 37 -52 0 0 1 1 0 ® ® ® ®) ® ®) 3
Japan 14,270 | 2,561 | 7,073 365 2,093 173 ® 625 546 ® | 2934 343 945 154 260
Australia, New Zealand, and South Africa..| 13,212 38484 | 4411 589 1,566 577 ® 109 192 ™| 1,332 571 1,624 238 | 1,552
Australia 10,988 | 2,943 | 3,493 435 1,406 402 264 91 154 7411 1,017 ®) 1,478 203 ®)
New Zealand 635 ®) 211 20 63 6 ®) 9 ®) 69 128 ®) 72 2 ®)
South Africa 1,590 ®) 707 133 97 169 131 10 ® ® 186 0 4 32 ®
Developing countries............ccvecoernserncenrenns 71,174 | 19,009 | 21,881 2,474 5,150 1,066 2,681 2,943 2,850 4,117 6,430 6,001 13,150 1,743 | 2,959
Latin America 42,337 | 5,771 | 15,902 2,051 3,496 774 2,011 720 2,689 4,160 | 2,942 4,312 10,496 874 | 2,040
South America 19,312 | 3,020 | 11,084 1,460 2,262 476 1,910 322 1,671 2,983 924 720 1,707 412 | 1,445
Argentina 2,854 398 | 1,616 295 269 89 305 62 ®) ®) 169 361 158 84 68
Brazil 9,955 273 | 17,730 653 1,543 628 1,620 117 1,228 1,942 397 115 1,183 149 108
Chile..... 224 59| —221 38 37 ® 0 ®) ® ® 21 201 8 37 49
Colomb 2,037 1,013 585 153 173 5 4 7 ® ®) 65 ® 96 12 ®)
Ecuad 497 237 157 32 17 @ 0 20 13 ®) 33 9 @ 9 ®)
Peru 1,102 367 63 () 20 19 0 ™) 0 () 78 -2 ® ®) ®)
Vi 2,124 53 1,061 221 191 66 —22 111 114 380 134 7 174 106 109
Other 519 139 93 ®) 12 2 3 ®) -2 ® 26 @ -14 ® ®
Central America 10430 | 841 | 4553 553 | L1111 () 102 394 1,018 | 1,205 470 2,597 261 | 502
Mexico. 4,997 65 | 3,959 333 906 206 102 375 1,018 1,020 277 @ 198 147 ®
Panama 4,780 648 278 79 126 ® 0 0 0 ® 901 419 2,380 84 69
Other 654 129 316 141 9 13 0 19 0 64 27 ® 19 30 ®)
Other Western H 264 38 123 ®@) * 5 0 ® 813 3,122 6,192 201 93
Bah 26 ® ® 0 0 0 0 *) 318 901 505 16 9
Bermuda 0 0 0 0 0 0 [} 0 316 ®) 17,230 53 ®)
J 106 13 82 0 0 0 0 10 23 6 ®) 4 —-24
Netherlands Antilles 21 ®) ®) 3 0 0 0 0 22 ® | —13,500 20 (®)
Trinidad and Tobago 7 7 -1 0 ™ 0 0 8 ®) (*) 3 ®) ®)
United Kingdom Islai ®) 0 0 0 0 (] 0 0 66 1,918 1,857 74 40
Other ®) 4 19 ® 0 ® [ ® ®) 70 ® ® ®
Other Africa 308 73 91 116 1 20 1 7 81 184 57 85 132
Saharan 71 18 ™ ® 1 5 9 10 28 65 4 65 82
Egypt 4 ® ® 5 1 5 7 ® © 65 ™ 63 ®
Libya 0 0 0 0 0 0 0 0 1 0 0 1 3
Other 30 ®) * ®) 0 0 2 ®) ® *) 4 ™) ®
Sub-Saharan 237 55 ®) ®) 0 15 -8 -4 53 119 53 20 51
Liberia 0 0 0 0 0 0 0 0 *) 1 23 5 39
Nigeria 40 0 32 -2 0 ® 0 ) 28 68 0 T 4
Other 197 55 ® ®) 0 ®) -8 ®) 25 49 30 8 8
Middle East 408 *) 83 44 26 146 0 109 636 —-54 234 539 186
Israel 201 0 32 2 ®) 139 0 ®) (®) 4 156 39 *)
Saudi Arabia 163 0 ®) 40 (] 6 0 ® ® ®) -17 582 163
United Arab Emirates...........ccoocccrensseurinecns | 20 0 ®) 0 ®) 0 0 -3 60 1 ®) -6 ®
her 24 *) ® 2 1 0 0 ®) 40 ® ® —16 ®
Other Asia and Pacific 18,991 | 6,188 | 5,264 350 1,480 132 642 2,058 160 42 2711 1,559 2,364 245 601
Hong Kong 5,453 46! 563 ®) 240 13 126 40 0 ® [ 2019 489 1,849 6 -
India 466 | —14 416 1 184 60 87 35 9 42 ® 40 ®) *) *)
Indonesi 3,929 | 3,251 234 7 196 7 9 -2 0 18 ®) 3 195 ) ®)
Malaysi 1,111 704 329 4 21 5 ®) 246 0 ®) 52 -8 11 0 23
Philippi 1,211 101 602 222 213 14 —4 91 -2 67 84 237 1 53 133
Singapore 2,521 579 | 1,493 22 ® ~3 208 966 61 (] 150 163 72 32 34
South Korea 1,018 7 339 41 8 ®) ®) 115 ®) 48 () 370 180 37 ®)
Taiwan 1,312 —14 983 29 278 20 181 379 43 58 161 135 20 7 21
Thailand 1,282 857 256 6 ® ®) 4 172 0 26 49 87 9 14 10
Other. 687 254 48 ™ 6 0 0 15 ® 2 147 42 ® 26 ®)
International 4,304 | 3,610 693
Addend OPEC ! 11,498 | 7,334 1,677 259 464 124 -2 139 127 566 491 327 479 629 562

* Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 14.—U.S. Direct Investment Abroad: Capital Outflows, 1985
[Millions of dollars; inflows (—)]
Manufacturing Finance
. {except
: Electric ;
All ;| Prima Ma- Whole- banking), Other
indus- | Petro- Food Chemi- an ~ chinery, and Trans- Other sale |Banking | insur- | Services | indus-
: leum and cals and : elec- | portation .
tries Total s . fabri- except 4 rtd manu- trade ance, tries
kindred | allied cated elec- tronic equIP- | ¢ooturing and real
products | products | oro1o | grical | €QUiP- | ment estate
ment

All countries 18,068 | —1,433 | 9,043 1,196 782 62 3,996 275 1,065 1,666 1,834 1,094 7,246 278 7
Developed countries 13,669 | 348 | 8,675 1,156 958 145 3,914 230 764 1,508 1,353 1,351 2,219 234 184
Canada —7051-1,837 | 1,034 86 —86 69 89 109 662 105 57 34 120 37| -151
Europe 13,622 | 1,273 | 17,481 919 1,108 147 3,526 231 97 1,406 | 1,220 1,322 1,897 167 312
European C: ities (10) 11,849 882 | 17,155 908 962 163 3,214 286 365 1,257 969 902 1,564 69 309
Belgium 48! —85 319 21 119 19 —26 7 ®) ®) 143 78 31 —6 3
Denmark 149 —22 14 26 ® ® *) -3 *) ®) 139 9 ® 7 ®)
France 1,504 113 | 1,021 35 113 27 665 22 56 103 214 i -6 26 60
Germany 1,920 | —314 [ 1,854 104 125 97 899 104 ®) ®) 41 211 90 —24 61
Greece —36 16 -2 *) (*) 0 0 ®) 0 ®) -5 —46 1 *) *)
Ireland 721 -29 489 85 191 16 87 36 *) 74 4 4 ®) 10 ®
Italy 985 —96 795 68 49 —4 530 103 -3 52 164 26 5 20 1
Luxemb 48 17 24 0 ® ®) -9 ®) 0 43 *) 29 12 0 0
Netherlands 1,241 244 522 176 116 2 232 1 -5 1 161 31 272 —88 49
United Kingd 4,831 | 1,072 2118 392 257 19 834 17 80 518 108 483 843 78 135
Other Europe 1,773 391 276 11 142 —16 312 —55 —267 149 252 420 333 | 98 3
Austria -1 ®) -4 ®) ()] *) 9 ® ®) 2 16 9 ® 5 4
Finland 71 ~5 ®) 0 ®) *) *) ®) 0 ®) 69 ® 0 * ®)
Norway 376 299 —37 *) ®) -1 *) ® -1 ®) 78 ®) ® 4 ®)
Portugal 1 ®) 14 5 -10 -1 ®) 15 (%) 3 ®) ®) *) 4 1
Spain 197 -5 51 -5 92 ® ® —28 —244 50 63 69 4 19 —4
Swed T =51 109 4 3 ®} ® *) @ 4 19 0 -7 1 1
Switzerland 1,049 ® 188 ®) 55 ®) 6 22 0 91 -8 305 312 44 ®)
Turkey 6 -5 1 *) ®) 0 0 *) ) ®) ® -1 0 ®) ®)
Other 3 2 ® 0 ® 0 0 0 ®) ® ® 1 17 | ®) *)
Japan 1,160 133 553 62 72 —-33 327 ~175 144 61 196 ™ 179 53 46
Australia, New Zealand, and South Africa... —408 82| -342 89 —131 —-33 —28 -35 ~139 —64| —121 -5 23 -23 —23
Australia ~-21 31| —189 4 -9 ~29 5 —15 -99 —32| -115 -4 59 —22 -29
New Zealand 42 ®) 11 2 15 -3 -1 -3 ® ®) 29 ®) -31 1 12
South Africa —180 ® ] —164 13 —51 -2 -33 -17 ® ®) —34 ® -5 -1 -6
Developing countries............oconieiccrnccenarns 4,226 | —1,227 368 40 —176 —83 82 46 300 158 481 —257 5,027 44| —209
Latin America 4,083 | —1,083 293 70 —148 —58 57 -3 266 140 201 83 4,865 65| —341
South America —1,057 | —592 ~33 58 -93 —59 64 —6 —16 79 =17 -371 -31 —6 -17
Argenti 10 57 -1 52 —15 -9 41 ~20 ®) ® 2 10 27 2 -10
Brazil —251 -6 185 -1 —23 —-23 23 24 97 88 -1 —374 —52 -1 -2
Chile 43 6 -2 *) 2 @ 0 ®) ®) -5 -5 27 6 5 7
Colombi —466 | —409 —4 -10 ~10 -1 *) ® ®) 41 -19 ® -3 1 ®)
Ecuad ~-11 ®) 12 3 1 ®) 0 2 1 ®) 3 -9 ™) *) ®)
Peru —218 | —170 —31 -2 —4 -3 0 *) ® ®) -5 -2 () (] ®
Vi —218| —119| -122 9 —46 -19 -2 -1 —78 21 16 -2 -5 —12 27
Other 53 ®) 7 8 2 *) 1 -3 ® ® 1 ® —4 ® ®)
Central America 69 19 401 10 33 ®) -6 -33 342 ®) 38 68 —166 19| -311
Mexico 436 —32 430 31 2 1 —6 —15 342 76 58 2 —10 13 —24
Panama ~140 86 ®) ® 23 -3 0 0 ® -1 —16 74 —144 2 ]
Other. -227 —35 ®) ®) 7 ®) 0 -17 0 ®) -3 -8 —-12 4 ®)
Other Western Hemisphere 5071 | —510 -6 2 —83 ® *) 2 0 ® 170 386 5,062 52 —13
Bah 6. —30 2 [Ced ®) 0 0 0 0 0 ®) 37 —63 13 ®)
Bermuda 599 | —128 ®) ®) 0 0 0 0 0 0 16 ®) 686 33 —4
Jamai —116 ®) -13 *) -4 0 [} 0 0 *) 19 -1 ®) -1 -1
Netherlands Antilles.... 4,092 ®) 5 ®) ®) *) 0 0 0 0 -6 ®) 4,245 *) ®)
Trinidad and Tobago .... —172 | —~150 —-16 ®) -14 0 *) 0 ] ®) -2 -2 (*) *) -2
United Kingdom Islands, Caribbean 543 2 ®) 0 0 0 0 ®) 0 0 (®) 309 224 -3 3
Other 64 3 6 -2 1 ® 0 ®) 0 ®) ® -1 ®) 9 *)
Other Africa 32 94 -30 2 1 2 *) -7 -1 27 —4 —6 —24 9 -7
Saharan 386 348 7 1 ™ 1 *) 1 (®) ®) 5 3 6 11 7
Egypt 369 333 6 0 ®) 1 *) 1 ®) ®) 5 2 6 12 6
Libya -7 —8 0 0 0 0 0 0 0 0 *) 0 0 -1 2
Other 24 23 1 1 * ) 0 *) ® ®) *) *) *) *) -2
Sub-Saharan —354 | —254 -387 1 ®) 1 0 -8 ® ®) -9 -8 -30 -2 —14
iberia -10 5 0 0 0 0 0 0 0 0 ®) -1 -1 ® -8
Nigeria —281 1 —301 3 ®) 7 -1 0 ® 0 ® -2 —16 0 ®) ®
Other —62 43 —40 ®) ® 2 0 ® ®) —26 ®) 9 ~19 -3 @)
Middle East 76| —228) —102 1 —92 -25 -1 3 -1 13 96 —94 86 —55 221
Israel . 116 5 5 0 4 -3 *) 4 0 1 ®) *) 8 5 ®)
Saudi Arabia 73 —42| -110 1 —100 ®) -1 -1 0 ®) 21 ™ 14 —33 ®)
United Arab Emirates..........coccurennienssd —183 |, —192 1 0 ®) 0 D) 0 0 ® ®) (®) ® =7 2
Other. —82 1 2 0 ®) ®) ®) 0 -1 ®) ™ —106 ®) -19 ®)
Other Asia and Pacific. 186 -10 207 —32 58 -2 25 87 37 33 187 —240 100 25 —82
Hong Kong. 44 —20 40 ® 33 -8 ®) 11 0 9 191 —161 108 ®) ®)
India 52 ® 33 *) 9 4 12 1 1 5 (*) ®) ®) * *)
Indones 176 191 8 *) —14 *) ®) ® 0 ®) ®) -8 6 ®) —15
Malaysi: 42 —26 70 *) *) ®) ® 58 0 ® —-10 4 -1 0 5
Philipp —244 | —140 -2 -39 -8 (*) *) -13 33 3 —4 -7 7 @) ®
Singapore —45 —47 59 -1 15 -2 50 27 -30 -1 —29 -19 -1 -1 -1
South Korea 37 ®) 24 4 4 ®) 0 -14 (®) (®) ®) 49 —4 5 ®)
Taiwan 1 ®) 52 2 29 1 *) 22 *) -2 18 -57 2 —4 ®)
Thailand —43 —11 —51 ®) -2 *) ®) —20 0 1 -5 21 ®) 1 ®)
Other. 166 104 —6 *) -8 0 0 ®) ® ® 1 ® ® ®) 63
International 173 143 31
Addend OPEC ! —355 | —420 | —209 ® ® —41 ®) 5 -1 46 29 —-21 9 -T2 260

* Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 15.—U.S. Direct Investment Abroad: Capital Outflows, 1986
[Millions of dollars; inflows (—)]
Manufacturing Finance
R (except
: Electric p
All < | Prima Ma- Whole- banking), Other
indus- | Petro- Food | Chemi- |*7 78 chinery, | 2nd Trans- |- ooy sale | Banking | insur- |Services | indus-
. leum and cals and : elec- | portation ) s
tries Total : . fabri- except f p manu- trade ance, tries
: klgglregs aggedts cated elec- | tronic ST | facturing and real
procucts | produc metals trical eng:;l: men estate

All countries 27,811 3,964 | 9,838 1,469 1,932 571 3,675 | —1,374 1,914 1,651 2,352 —529 12,251 219 | -283
Developed countries .............ccvcneeerivoniecrsennnns 19,803 | 2,664 | 8,941 1,472 1,802 650 3,643 | —1,590 1,388 1,676 2,281 668 4,763 296 191
Canada 2,644 372 1491 852 70 189 89 114 636 40 47 23 577 90 44
Europe 15376 | 2,029 | 6,511 1,057 1,399 200 3,046 | —1,743 947 1,605 | 1,828 570 3,982 204 251
European Communities (12)......co..covsvvuiinned 12,825 1,333 | 6,572 974 1,380 210 2,960 [ —1,367 974 1,441 [ 1,199 283 3,020 176 243
Belgium 144 —26 | —289 31 ® -1 - 281 ®) ®) 214 103 123 9 11
Denmark —157| 213 —39 2. ®) 5 ®) -13 *) (] 82 -1 ®) -3 ®
France 1,263 | —113 | 1,064 128 90 14 545 7 67 214 252 31 60 —46 15
Germany. 3,357 715 | 1,925 —83 248 138 826 —416 ® ®) 222 281 184 —69 99
Greece —4 —13 11 *) 12 *) 0 ®) 0 ® 1 ®) ®) *) =7
Ireland 699 ®) 542 56 197 15 95 51 *) 127 - @) 161 3 ®)
taly 419 | -256 957 112 265 32 813 —495 29 202 142 —469 41 21 -16
Luxembourg 41 (©) 4 0 () 1 -1 ® 0 ) (*) 16 ®) 0 0
Netherlands 4410 | 1,393 | 1,060 281 381 45 237 -30 -3 148 260 62 1,590 31 13
Portugal 32 -3 -2 8 5 ®) ®) ®) () 4 14 ® 1 ® ®)
Spain 370 -5 —25 74 48 ®) (°) -170 —204 115 107 56 -5 ®) ®)
United Kingd 2,252 | —137| 1,364 370 99 —50 336 55 602 —48| -105 193 828 —20 129
Other Europe 2,550 697 —61 83 19 —10 86 —3876 -27 164 628 288 962 28 9
Austria —103 ® | —43 ®) 3 * ®) (] ®) 12 ® 15 ®) -12 (]
Finland 27 ®) ®) 0 -1 *) *) ®) ® ®) 33 ®) 0 *) -1
Norway 403 546 | —190 *) P) -1 0 ® 0 ®) 31 ®) ® -11 ®)
wed 61 ®) 76 ®) *) —10 ® 2 ® 1 -33 () 8 -6 ®)
Switzerland 2,235 ® 151 ®) 12 1 ® —106 0 163 617 272 931 D) ®)
rkey 6 1 3 ® ® 0 0 2 ¢ ® ®) -5 0 ® -4
Other -79 -35 ® 0 ® 0 0 0 ® ®) -2 ®) 9 ® ®
Japan 1,982 417 | 1,009 30 315 30 410 109 67 48 320 14 151 26 45
Australia, New Zealand, and South Africa... —198 | —155 —-T71 33 18 231 -2 —-11 —262 —18 87 61 53 —~24 | —149
Australia —180 —98 —52 4 20 232 —34 —59 —184 -31 31 54 39 —-29| -125
New Zealand —64 @) 7 1 2 1 *) 2 ®) ®) 6 ®) 8 0 5
South Africa 45 ®) —25 29 -3 -2 32 -13 ®) ® 49 ®) 6 5 —-29
Developing countries..............oomievoricocnccess 8,804 | 2,067 897 -3 130 -79 132 215 526 —24 | -1197 7,488 —77| —447
Latin America 7,360 | 1,076 425 -33 -6 —16 *) —86 501 65 42 —878 6,937 -4 174
South America 880 604 522 -9 70 6 67 —59 343 105 —11 —202 105 26| —165
Argentina 210 -5 181 27 49 ® -21 ®) 92 27 9 20 -1 17 -13
Brazil 113 -3 323 -1 83 —18 94 —67 162 6 25 —266 35 -6 6
Chile.... 75 4 2 3 2 (] 0 ® ®) 3 2 51 59 3 —46
Colomb —52 3 *) 7 —38 4 *) ®) ®) 4 4 ®) 5 ®) ®
Ecuad 126 © 12 3 *) ®) 0 -2 1 ® *) 9 * ) ®)
Peru —104 —58 -1 -2 5 *) 0 -1 0 -2 *) -3 -(*) ® ®
Vi 531 590 -19 —44 -85 18 -7 18 39 -9 —51 -4 12 9 —4
Other —18 ® 23 5 2 -1 1 ® ®) ® *) ® -5 ® ®)
Central America 207 —48 —32 —18 —28 ™ —67 -9 159 ® 91 145 92 -10 -31
exico. —134 -10 -70 —45 —23 —34 —67 -15 159 —46 -39 ®) -17 -21 ®)
Panama 394 -19 16 5 -1 ®) 0 0 0 (®) 140 121 113 9 14
her —53 -20 22 22 —4 ®) [} 6 0 ® —11 ®) —4 2 ®
Other Western Hemisphere 6,274 520 —65 -6 —48 @ *) —18 0 ®) —-38 —817 6,740 -89 23
ahamas. —1,027 3 -7 ® ® 0 0 0 0 0 33 —993 —46 -5 -12
Bermud 1,742 612 ® ®) 0 0 0 0 0 0 10 ®) 1,193 —83 ™
J . —16 ® -4 1 —16 0 0 0 0 1 —6 1 (@) -1 -7
Netherlands Antilles.. 5,302 -3 3 ® ®) ® 0 0 0 0 —38 ®) 5317 -1 ®)
Trinidad and Tobago .. -117 —-93 —26 *) —26 0 *) 0 0 *) ®) *) *) ®) ®)
United Kingdom Islands, Caribbean .. 284 ®) ®) 0 0 0 0 ®) ] 0 ®) 159 153 *) 2
Other 106 -2 (] -9 *) ® 0 ®) 0 ® ®) —4 ® ®) 30
Other Africa -31 144 -10 6 —18 —12 (@) —10 ® ®) —14 -18 31 1| —106
Saharan —211 | -234 9 1 3 ®) *) ®) ®) ®) ®) -15 ® 5 3
Egypt —112 ( —130 3 0 3 ®) *) ® @ ®) 22 —15 —2 6 3
Libya 14 12 0 0 0 0 0 0 0 0 ™) 0 0 ®) ®)
Other -113 | -117 5 1 *) *) 0 ™) ® (®) ) *) () ® ®)
Sub;SaI}aran 180 379 -79 4 =21 ®) 0 ® ~14 —25 (®) -3 ® -3 -110
Liberia —51 —-37 0 0 0 0 0 0 0 0 ®) -1 29 ® ®)
Nigeria 538 593 | —39 ®) —-18 -1 0 ®) 0 ®) ® 4 0 ® ®
Other —307 | —-177 —40 ®) -3 ®) 0 ®) -4 ®) -17 -7 ® —4 @)
Middle East 516 826 29 -1 1 —46 10 36 ® ®) 57 —148 77 23 —81
Israel —112 ™ 44 0 4 -1 @) 32 0 (®) ®) (®) —59 12 @y
Saudi Arabia 56 81 -39 -1 -10 ®) 1 4 0 ®) 31 ® ®) 22 ®
United Arab Emirates........coccciecrieonecnened 65 43 3 0 ® 0 ® 0 0 ®) ®) ®) ®) ®) ®)
Other 506 ® 21 0 ®) ®) ®) 0 ) -1 ®) —158 ® ®) ®)
Other Asia and Pacific. 959 21 513 26 154 -5 122 276 22 -81 100 —158 597 —28 —86
Hong Kong. 645 42 -15 ®) 39 -7 ®) 37 0 —16 145 —85 556 -35 37
India 65 9 46 *) 22 4 8 9 1 3 *) ®) -1 *) (]
Ind -79 18 3 *) 4 (*) (*) ®) 0 ® ®) -27 -19 ® ®)
Mal —36 90 | —104 -1 *) ®) ®) -82 0 ®) -3 -27 6 @ ®
Philipp 114 21 47 22 15 1 0 (*) 2 6 -8 59 -2 -3 -1
Singapore 195 —41 334 -1 24 -2 84 222 7 -1 -6 —-91 -2 2 -1
South Korea 63 4 42 -9 6 ®) ®) 13 ® ® ®) 20 49 ® ®
Taiwan 100 —6 94 9 52 ® 13 26 3 ®) 25 -16 3 ) )
Thailand 3 -10 75 ®) 3 *) ® 46 0 2 -8 -5 6 1 4
Other. —110 —45 -8 (®) -11 0 0 (®) (@) ™) 3 ® *) ® ®
International —795 —1768 —28
Addend OPEC ! 1,201 | 1,425 -79 ®) ®) -27 ® 12 41 -2 —48 —14 -25 18 -1

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 16.—U.S. Direct Investment Abroad: Capital Outflows, 1987

[Millions of dollars; inflows ()]

Manufacturing Finance
. {except
: Electric :
All ;| Primary Ma- Whole- banking), Other
indus- l;:&‘;:' F:::;l ccailsegll:'l and | chinery, 81‘;?_ T:taa?is(;n Other sale | Banking | insur- | Services | indus-
tries Total kindred llied fabri- except te ic PO i manu- trade ance, tries
! od rm aodlu ts cated elec- Ton! hai) 1;: facturing and real
produ procuct metals trical e‘g‘ell?: men estate
All countries 44,455 | 4,657 | 20,087 1,630 4,093 219 4,691 1,419 3,456 4,578 5,040 604 13,829 1,947 | —1,708
Developed countries ...........ivinnnnsicsenninid 34,109 | 4,109 | 18,302 1,606 3,502 129 4,352 1,238 3,452 4,024 4,306 790 6,689 1,052 {-1,140
Canada 6,358 920 | 2,351 225 82 120 393 207 969 355 564 34 2,202 64 223
Europe 23,724 | 1,896 | 14,130 1,107 2,820 —160 3,324 878 2,721 3,440 2915 554 4,196 907 | —-874
Euro C ities (12) 20,869 [ 1,440 | 13,662 1,057 2,778 -155 3,276 843 2,807 3,056 | 2,014 144 3,718 743 | —853
Belgium 1,637 56 756 60 246 ®) 69 76 ® ® 152 111 478 99 -15
Dy k —-153 | 309 73 33 ®) ® ® 17 0 13 62 ®) 18 5 ®)
France. 2,049 60| 1,808 64 508 4 520 18 42 651 197 —64 -26 66
Germany. 3,333 —20 | 2815 -12 260 —302 1,004 186 1,239 439 61 194 150 11 122
Greece 20 5 14 ®) 9 *) 0 2 0 ® ®) ®) ) ®) -1
Ireland 983 ® 741 104 300 23 138 50 *) 126 34 ® 290 —89 ®
taly. 1,357 —-16 [ 1,086 99 215 ~22 418 44 108 22 223 -10 67 60 -52
Lu g - ®) —-81 0 ®) —4 -9 ®) —50 ) ™) 0 0
Netherland: 2,439 829 161 365 43 —4 41 P) ® 713 -122 674 320 17
Portugal ® 78 ®) ®) ) ®) ® 10 31 2 ®) ®) ®)
Spain 1,186 —53 [ 1,047 126 80 24 142 1 ®) ®) 110 59 — () (®)
Uni d 1, 1,760 | 4,497 416 812 66 1,000 333 750 1,119 442 —61 1,979 322 | 988
Other Europe 2,855 456 467 50 43 -6 49 34 —86 384 901 410 478 164 -21
Austria —55 30| -105 ® 3 * ®) *) ®) —43 (Y] 1 ®) 25 ®©)
Finland 92 (] 2 0 () *) -1 0 ® @) 72 ® 0 *)
Norway 428 302 36 *) ® *) 2 0 0 ® 56 3 ® 6 D)
Swed 180 P) 66 ®) 3 —12 54 -1 @) ®) 53 ®) 19 -5 ®
Switzerland 2,130 ® 436 ® 30 4 ®) 34 0 ®) 718 409 446 ®) -31
Turkey -8 ~13 11 ®) ® *) 0 2 *) ®) ®) -1 ®) D
Other 88 48 21 0 ®) 1 1 0 ® ® ®) ®) ® ®) ®
Japan 2,639 ~-51| 1,543 207 498 42 ® 150 —153 ® 754 151 96 36 110
Australia, New Zealand, and South Africa... 1,388 | 1,344 278 67 102 127 ® 3 ~85 ©® 73 51 195 46 [ —599
Australia 1,157 1,329 148 63 76 95 —-118 4 —87 115 22 ®) 166 39 ®
New Zealand 109 ) 33 *) 6 2 ® 2 ®) ®) 5 ®) 19 0 ®)
South Africa 122 ®) 97 4 21 31 18 -3 ®) ®) 46 ®) 11 7 ®
Developing countri 10,507 564 | 1,785 24 592 %0 339 182 4 554 . 733 -186 7,140 894 | —423
Latin America 7,166 15 963 -21 330 56 259 —187 17 508 170 —404 6,228 352 | —158
South America 474 | 287 704 50 179 38 306 —233 —24 388 | -—50 80 69 51 -93
Argenti —86 —69 20 20 -7 ® 12 ®) ® ®) 1 5 —18 8 -34
Brazil 669 37 501 —84 153 67 319 —-259 -1 316 —33 47 109 21 -12
Chile -1 6 55 22 12 ®) 0 ®) ) @) —23 36 4 5 —89
Colombi —12 -11 17 30 8 —38 *) ®) ® ®) 8 ®) 12 ®) ®
Ecuador 29 —21 5 4 -1 ®) 0 *) 1 ®) 5 6 ®) ) ®)
Peru —40 -1 3 ® 5 1 0 *) 0 (] 15 -7 ®) ®) ®
Vi 1 —54 | -125 126 48 7 5 —26 24 13 54 ~-24 -4 —49 19 3
Other -25 -32 1 ©®) 2 -1 1 ® *) ®) 1 ®) —4 ® ®)
Central America 789 212 245 -79 152 ®) —47 41 41 ® 49 —145 281 49 99
Mexico. 241 23 197 —93 128 14 —47 39 41 115 -18 ®) 15 42 ®)
P; 446 163 21 3 17 ®) 0 0 0 ®) 121 -154 266 4 20
Other 101 26 21 1 7 ®) 0 2 0 (] 5 ®) * 3 ®
Other Western Hemisphere 5,903 90 15 8 -1 ®) *) 5 0 ®) 172 ~339 5,878 251 [ —163
Bah —199 —54 -1 ® ®) 0 0 0 0 57 —309 97 17 *
Bermuda 3,462 121 *) 0 *) 0 0 0 0 0 50 ® 3,053 234 ®)
Jamai ~16 ®) 12 2 9 0 0 0 0 1 ~4 ) ® -1 —
Netherlands Antilles. 2,687 ® 5 ®) ®) ®) 0 0 0 16 ®) 2,558 P
Trinidad and Tobago . —16 -1 —4 1 -5 0 *) 0 0 * ®) *) *) ®) ®)
United Kingdom Islan 180 ®) ®) 0 0 0 ®) 0 39 —37 176 *)
Other -9 ®) ® 2 *) ® 0 ®) 0 ® ® 2 o) ® ®
Other Africa 687 766 22 34 4 —4 ™) 1 ® ) —36 —69 14 12 -23
Saharan —130 —54 5 4 ®) (P} *) ®) @ ®) —15 —80 -1 10 5
Egypt —189 | —105 -1 ® ®) ®) @) ®) ®) ®) ®) —80 -1 10 ®)
Libya 56 51 0 0 0 0 0 0 0 0 1 0 0 *) 3
Other 3 —1 6 ®) *) ®) 0 ®) ) ®) -1 ™) ) ®)
Sub-Saharan 817 820 17 30 ®) ®) 0 ®) -2 —12 -21 12 15 2 —28
Liberia 2 0 0 0 0 ®) —4 24 1 ®)
Nigeria 627 621 -1 0 -1 -1 0 ® 0 ) ®) 14 0 1 ®)
Other 187 197 18 30 ® ®) 0 ® -2 ®) -1 2 -9 1 -22
Middle East 186 —56 13 0 ~16 7 *) 20 ® ®) 66 —156 83 490 | —254
Israel 192 ® 24 0 -2 ©) 21 0 ®) (®) ® 69 24 P)
Saudi Arabia 399 173 —5 0 ®) ® -2 -2 0 ®) ® ® ® 470 [ —245
United Arab Emirates. —88 —93 -9 0 ®) 0 ® 0 0 ® -1 ® ®) o
Other —316 ®) 3 0 ® ®) ) 0 ®) &) @) ®) ®) @) @)
Other Asia and Pacific 2,469 | —161 786 10 274 31 80 348 -12 55 533 443 815 41 11
Hong Kong 1,451 68 120 ®) 59 11 ®) 17 0 ®) 398 166 702 32 —35
India...... 83 18 43 *) 25 8 11 -8 *) (] 5 ®) (4] *)
Ind —475 | -516 7 1 * ® 0 ®) ® 14 29 -1 ®
Malaysi 13 9 12 -3 *) ®) 0 ®) - -9 *) 0
Philippi 48 -5 14 7 26 - -9 2 -10 21 =1 37 5 —16
Singapore 321 1 140 7 ® -1 -87 121 -39 [Q)] —87 72 19 11
South Korea 206 *) 81 4 ® ®) 28 ® 19 ® 88 6 ® ®)
Taiwan 442 -2 837 —11 68 ®) 88 167 8 @ 11 86 5 *)
Thailand 196 137 33 *) ® ®) 10 22 0 - 10 13 -1
Other 184 19 *) (] —6 ® ® *) 121 16 ® ® ®
International —161 —16 —145
Addend OPEC ! 476 100 123 53 -15 15 -21 22 14 55 -19 20 9 489 | —246

* Less than $500,000 (+).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 11,
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Table 17.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1985
[Millions of dollars; inflows (—)]
Manufacturing F(‘in ance
. Electric except
All .| Primary Ma- Whole- banking), Other
indus- l:ees';g‘ F T&i c(;l]lseg:;l and chinery, :l:d T:;al:'sl; Other sale | Banking | insur- | Services | indus-
tries Total Ry : fabri- except C- | portaiion | yany. trade ance, tries
kindred | allied cated elec- tronic €QUIP- | facturing and real
products | products metals trical e.g‘e’,‘,‘f ment estate
All countries —2,210 | —2,594 287 133 238 -9 27 —131 35 —6 179 756 —329 —236 | —274
Developed countries ............iennivecnennnnes —945 | —2,510 246 ®) 162 41 23 -22 —40 (®) 163 574 829 —-30| -217
Canada —~2,625 | -2,733 0 ®) ®) ®) -5 ®) ®) ® 2 8 186 -11 —158
Europe 1,321 149 123 () 91 ®) 19 ®) ® -16 19 568 478 —30 13
Euro) C ities (10) 1,214 41 157 ) 84 ® 16 17 1 ®) 55 475 521 -37 1
Belgium 28 0 25 ® 1 0 0 2 0 ®) -12 ® ®) 0 *)
D k ®) ®) 0 0 0 0 0 0 0 0 0 1 1 *) 0
France 82 0 19 * ®) ®) ®) 0 3 —10 33 25 2 2 *)
Germany. 102 1 69 0 37 1 8 4 ® ® 28 11 [G] -2 ®)
Greece ®) 0 0 0 0 0 0 0 0 0 2 ®) *) 0 0
Ireland 25 ®) 2 ®) 0 0 0 0 0 2 0 ®) 0 0 0
Italy 31 =7 34 (®) 14 0 19 4 ®) 11 1 2 1 0 0
L bourg 9 0 ® 0 0 ® 0 0 0 0 0 ® 0 0 0
Netherland —-135| -191 ® 3 —4 0 ®) 0 ® 0 *) () ®) —41 *)
United Kingd 1,045 204 ® 2 ®) *) —24 8 0 -21 3 397 460 3 O™
Other Europe 106 108 -34 -2 8 ®) 3 ®) ®) ®) -37 93 —42 7 11
Austria 3 0 -2 -2 0 0 0 0 0 0 *) 5 0 0 0
Finland 2 0 0 0 0 0 0 0 0 0 -1 3 0 0 0
Norway 202 179 1 0 0 0 0 0 0 1 ® ®) *) *) 0
Portugal 9 5 4 0 0 4 0 0 0 0 0 *) 0 0 0
Spain ®) &) ~21 *) 8 ®) 3 ® ® ®) ® 1 0 ) 0
Swed ®) ® -16 0 0 0 0 *) 0 —16 ™* 0 0 0 1
Switzerland —44 ®) *) 0 0 0 0 0 0 *) (] ®) —42 7 10
Turkey -1 -5 0 0 0 0 0 0 0 0 0 4 0 0 0
Other *) 0 0 0 0 0 0 [ 0 0 [t} *) 0 0 0
Japan 169 7 3 *) ®) -3 0 -27 0 ® ® —50 ®) *) *
Australia, New Zealand, and South Africa... 191 67 49 0 ®) -1 9 —8 0 ®) ®) 48 ®) *) -1
Australia 227 68 ®) 0 —12 *) ® 0 0 ®) ® 48 134 ~1 —67
New Zeal ~28 0 ® 0 ® -2 0 0 0 0 0 0 ® 0 0
South Africa. -9 ~1 -5 0 ® 0 ® -8 0 -1 * 0 *) 1 -5
Developing countries -1,276 | —111 41 ®) 76 —51 4 —109 5 ®) 17 182 —1,158 —206 —42
Latin America —-1646 | —684 -9 ®) 22 —51 3 ®) ®) 7 ®) 165 | -1,172 ®) -17
South America —567 | —605 —39 @ ™ ®) *) ®) ®) 8 1 92 —13 *) —4
Argentina 123 50 66 ® ™) [ 0 ®) ®) 7 2 7 *) 0 ~1
Brazil —64 31 -110 =12 12 —20 -2 —95 4 4 *) ®) @®) *) ®)
Chile 16 0 1 0 0 0 0 1 0 0 0 13 8 0 -6
Colombi ®) ® 7 ™) 5 2 0 0 * 0 0 0 ® 0 -1
Ecuad 2 2 0 0 0 0 0 0 0 0 0 *) 0 0 0
Peru —81 —-83 1 0 1 0 0 0 0 0 0 1 0 0 0
Vv -2 *) -6 0 -6 -2 2 0 3 -3 *) 3 1 [} 0
Other ®) ®) 3 0 0 0 0 0 2 *) 0 ® 0 0 ®)
Central America... 93 0 ® 0 11 ®) 2 1 ®) -1 ®) ® —14 ®) -14
Mezico. 102 0 58 0 11 ®) 2 1 ®) ®) ®) 5 2 ®) *)
Panama 32 0 0 0 0 0 0 0 0 0 [ 40 -1 0 -1
Other —42 0 ® 0 *) 0 0 0 0 ® 0 ® ~15 0 -1
Other Western Hemisphere -1,171 —79 @) ®) ®) 0 0 0 0 0 31 (®} —1,145 0 1
Bah @) *) 0 0 0 0 0 0 0 0 0 ®) ®) 0 0
Bermuda —73 0 ®) ® 0 0 0 0 0 0 0 0 ®) 0 *)
Jamai ® 0 ® 0 ® 0 0 0 0 0 0 ™ - 46 0 1
Netherlands Antilles —860 0 0 0 0 0 0 0 0 0 0 4 —864 0 0
Trinidad and Tobago -5 —75 0 0 0 0 0 0 0 0 0 0 0 0 0
United Kingdom Isk 16 [} 0 0 0 0 [} 0 0 0 0 1 15 0 0
Other 22 —4 -5 -5 0 0 0 0 0 0 31 *) *) 0 0
Other Africa 198 219 —19 *) *) 0 0 0 0 —18 ®) 12 —6 0 ®
Saharan 37 29 0 1] 0 0 0 0 0 0 0 7 1 0 0
Egypt ®) ®) 0 0 0 0 0 0 0 0 0 7 1 0 0
Libya ®) ® 0 0 0 0 0 0 0 0 0 0 0 0 0
Other (] ®) 0 0 0 0 0 0 0 0 0 0 0 0 0
Sub-Saharan 161 190 -19 *) *) 0 0 ] 0 -18 ®) 4 -7 0 ®
Liberia () o) 0 0 0 ] 0 0 0 0 0 1 ®) 0 0
Nigeria ® ) *) *) 0 0 0 0 0 0 ® 0 0 0 0
Other 65 115 —18 0 *) 0 0 0 0 —18 0 4 ® 0 ®
Middle East —156 0 1 0 0 0 0 1 0 0 -2 -6 ®) ®) 2
Israel 6 0 1 0 0 0 0 1 0 0 *) 0 2 0 4
Saudi Arabia —44 137 0 Q 0 0 0 0 0 0 0 0 0 -179 -1
United Arab Emirates.....oocovvccrimurrneens —-162 | —122 [} 0 0 0 0 0 0 0 0 2 ® ®) 0
Other. 4 55 0 0 0 0 0 0 0 0 -2 -8 -1 *) 0
Other Asia and Pacific 328 284 68 0 53 0 1 ®) ®) ®) ®) 11 ®) ®) ®)
Hong Kong - ®) 47 0 47 0 0 0 0 0 —22 ®) -2 ®) 0
India 4 2 -1 0 -2 0 0 0 0 1 0 4 0 0 0
Ind 232 201 14 0 5 0 0 ® 0 ®) ®) -2 ® 0 ®)
Malay 8 0 @) 0 0 0 0 0 0 (] ) " 0 0 1
Philippines -85 ®) ® 0 0 0 0 0 ®) 0 0 2 0 0 ®
Singapore 39 -9 2 0 0 0 1 0 0 1 *) 51 -1 -3 0
South Korea 19 0 4 0 0 0 0 4 0 0 0 9 2 4 0
Taiwan —4 0 3 0 3 0 0 0 0 *) *) -1 0 0 0
Thailand -15 ® —16 0 0 0 0 —16 0 0 ) 20 0 0 ®)
Other 166 149 1 0 *) 0 0 0 *) 0 0 @) 0 0 ®)
International ... u 27 -16
Addend QPEC ! ~24 158 8 ) -1 -2 2 ®) 3 ® 4 4 23 ®) ®)

* Less than $500,000 (+).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 18.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1986

[Millions of dollars; inflows (—)]

August 1988

Manufacturing Finance
N (except
. Electric ;
All .| Primary Ma- Whole- banking), Other
indus- l:l’:ltlro- F°°§ Ci‘:g":_l and chinery, ealgg- Trrt:‘tli Other sale | Banking | insur- | Services | indus-
tries m | Total an cals an fabri- except ¢ | POraton | pany. trade ance, tries
kindred alged cated elec- tronic eqUWP- | facturing and real
products | products metals trical eg‘;;lr ment estate
All countries 274 1,541 | —3,216 ~14 —549 133 —42 ) —2,322 118 —540 —113 —536 3,209 —193 | 418
Developed countries —682 679 | —2,977 3 —463 183 —53 | —2,264 —-28 —425 —73 —-92 2,208 —205 | —222
Canada —213 320 | -—315 ® ® ® i1 —63 ®) —265 —24 2 —28 —-10)| -216
Europe —282 272 | —2,502 43 —470 ® 45} —2,105 ® -16 -97 —112 2,319 -180 18
European C 12) 179 193 | —2,060 43 —467 ® 54 1 —1,669 ®) —22{ -130 —69 ® —130 ®
Belgium —160 0| —414 1 ®) 0 0 o 0 0 ®) ® ®) -3 *)
Denmark —-173 ®) —80 ®) 0 0 0 ®) 0 0 0 9 (®) -9 0
France —227 0| —227 0 —268 -3 ®) - 1 ®) ®) —-10 30 ®) 0
Germany. -603 0| —563 0 ® 1 -3 (] 0 7 -25 45 2 ® ®)
Greece ® 0 -8 0 0 0 0 -8 0 0 -1 ®) *) 0 0
Ireland —15 3 ®) ®) 0 0 0 1 0 ® 0 ®) —50 0 0
Italy -1,368 ® | 519 —4 —-13 *) @) —551 *) ®) —58 —591 ®) ®) ®
Lugembourg -1 0 0 0 0 0 0 0 0 0 0 ®) ®) 0 0
Netherland: ® ® —43 ® ®) -1 0 ® 0 0 ® ®) ®) ® 1
Portugal ®) 0 ® 0 0 ™) 0 ®) 0 0 0 1 0 0 0
Spain -85 ® —45 6 ® 0 ® ®) 3 ®) 4 () -5 ®) -3
United Kingd 929 123 | —112 0 —54 ®) —22 0 ®) —37 -51 326 590 1 52
Other Europe —462 79| —442 0 -3 0 -9 —436 0 6 33 —43 ®) -50 ®)
Austria Q) 0 ® 0 0 0 0 ®) 0 0 *) 6 0 0 0
Finland ® 0 ®) 0 0 0 0 ®) 0 0 0 0 0 0 0
Norway —136 76 ®) 0 0 0 0 ®) 0 0 ®) 0 0 ®) 0
Swed ~6 0 ®) 0 -8 0 ® 0 0 0 ® 0 *) () ®)
Switzerland —226 0| —-122 0 0 0 ® ®) 0 6 ®) —51 ® —32 0
Turkey 6 3 0 0 0 0 0 0 0 0 0 3 0 *) 0
Other -1 0 0 0 0 0 0 0 0 0 0 -1 0 0 0
Japan —-149 ®| —184 -1 38 -3 ® ® 10 ® 15 1 8 ®) 0
Australia, New Zealand, and South Africa... 22 ® 25 ® ® 218 ®) ® ® ®) 34 17 ~91 ® -23
Australia ® ® 85 -6 —4 237 —33 ® ® —24 29 14 -91 ®) 10
New Zealand ®) 30 0 0 0 0 0 0 0 0 ® 3 0 0 0
South Africa -9 0 —60 ® ®) -19 ®) -9 ®) @ ®) 0 *) ®) -33
Developing countrie: 966 887 | —240 —88 —86 —50 11 —58 146 —115 —40 —443 1,001 12| -212
Latin America 292 463 | —127 —80 —88 —50 ® ® 156 ®) ® —581 636 1 ®)
South America 297 ®f —145 ® -0 —16 2 ®) ® —50 ® 123 23 -2 —47
rgentina 24 ®) 12 0 3 3 0 0 2 4 ®) ®) 1 -1 )
Brazil —54 1 —13 ® —57 -19 2 -3 ® 8 ® 31 ®) @] ®)
Chile 82 0 ®) 0 0 0 0 ®) 0 0 0 ® ® 0 -2
Colombi —12 ®| -1 *) ® 1 0 0 ® ® * 2 0 0 2)
Ecuad ® ®) 0 0 0 0 0 0 0 0 0 5 0 0 *)
Peru —4 0 -3 0 2 0 0 -1 0 —4 0 1 0 0 -2
V 312 391 ®) 0 ®) 0 0 0 0 ® 2 ®) -21 0 ®)
Other ®) ®) *) 0 0 0 0 0 *) 0 0 T 0 0 0
Centra! America 56 1 40 ® ®) -35 ®) ®) ®) ® ®) 33 —-14 3 ®)
exico. 39 1 40 ©) ® -85 ®) ® ® ® *) 4 -8 3 0
Panama 29 0 0 0 0 0 0 0 0 0 ®) 29 ®) 0 0
Other —13 0 0 0 0 0 0 0 0 0 0 *) ® 0 ®
Other Western H phere —61 ® —22 ® ®) 0 0 0 0 0 ® —137 627 0 -15
Bah —721 0 0 0 0 0 0 0 0 0 0 ®) (*) 0 ®)
Bermuda —277 0 0 0 0 0 0 0 0 0 0 0 —-27 0 0
Jamai —6 0 @) 0 ®) 0 0 0 0 0 0 ) () 0 ®)
Netherlands Antilles . 786 0 0 0 0 0 0 0 0 0 0 1 785 0 0
Trinidad and Tobago . ®) ® 0 0 0 0 0 0 0 0 0 0 0 0 0
United Kingdom Islands, Caribbean . —16 0 0 0 0 0 0 0 0 0 0 ®) ®) 0 0
Other ® ®) ® ® 0 0 0 0 0 0 ® 1 9% 0 2
Other Africa -2 (4] -2 0 0 0 0 -2 0 *) *) —6 *) 0 ®
haran 3 5 *) 0 0 0 0 *) 0 0 *) -1 *) 0 0
Egypt 22 24 0 0 0 0 0 0 0 0 0 -1 *) 0 0
Libya —-12 —11 0 0 0 0 0 0 0 0 *) 0 0 0 0
Other -8 -8 *) 0 0 0 0 *) 0 0 0 [} 0 0 0
Sub-Saharan —75 ®) -2 0 0 0 0 -2 0 *) 0 -5 -1 0 ®)
Liberia —11 0 0 0 0 0 0 0 0 0 0 *) 0 0 -1
Nigeria ® ®@) 0 [ 0 0 0 0 0 0 0 -3 [ 0 Q
Other ®) i -2 0 0 0 0 -2 0 *) 0 -1 -1 0 ®
Middle East 769 ®) ® ® 0 0 0 0 0 -1 *) 85 ®) ®) ®)
Israel 1 0 0 0 0 0 0 0 0 0 0 0 0 1 0
Saudi Arabia 3 ® ® ® 0 0 0 0 0 -1 0 0 0 ®) ®
United Arab Emirates............ccoevvonicrrennns 20 =7 0 0 0 0 0 0 0 0 0 ®) ®) 0 0
Other 746 ®) [} 0 0 0 0 0 0 0 *) @) -1 0 0
Other Asia and Pacific —23 | —238 ®) ®) 2 0 ®) ®) -10 ®) ®) 59 () ®) —82
Hong Kong 309 ® (] 0 0 0 0 0 0 ®) ®) 14 370 ®)
India 3 0 *) 0 0 0 *) 0 0 0 0 3 0 0
Ind —144 —82 0 0 0 0 0 0 0 0 0 ® -21 0 ®)
Malay — 0 -5 0 0 0 —4 -1 0 0 0 -5 1 0
Philippines —41 0 -6 *) ® 0 0 -5 ®) 0 *) ®) 0 0 ®
Singapore —46 ®) -30 0 —16 0 ®) -3 ®) 0 *) ®) *) 0 0
South Korea 42 0 29 ®) 0 0 ®) 6 9 0 0 ) ®) 0 0
Taiwan —33 0 ®) 0 ®) 0 0 ® 0 0 *) ®) 0 0 0
Thailand ®) ®) 2 0 0 0 0 2 0 0 0 ™) *) 0 0
Other ® 20 * 0 *) 0 0 0 0 0 0 ®) 0 0 0
International —10| —26 16
Addend OPEC ! 100 217 -3 ®) ®) 0 0 0 0 ® 2 17 —25 ® ®

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 19.—U.S. Direct Investment Abroad: Equity Capital Outflows, 1987

[Millions of dollars; inflows (—)]

55

Manufacturing Finance
. (except
. Electric N
All .| Primary Ma- Whole- banking), Other
indus- 1;:3:3' F;':‘O&i (;lh:g;:;l and | chinery, 3123. ;Prn:Itlist;n Other sale | Banking | insur- | Services | indus-
tries Total kindred c allied fal‘:;;.ii- exlcept tronic P equip- | manu- trade aémce,al tries
- h n
products | products nclzmls t: i?:c | exﬂ';;,'f ment | facturing aestartee
All countries 2470 1,589 205 59 42 —204 8 52 —-78 325 96 567 2,087 191 | —2,265
Developed countries 772 1,253 116 141 62 —162 —38 ~-8 —204 326 79 -131 1,212 162 |-1,918
Canada 408 —26 188 ®) 60 ®) 29 ®) —26 -2 8 ®) 414 -8 ®)
Europe 798 @) 117 107 17 @) —84 -381 —100 ® 37 —32 1,107 125 ®)
European C ities (12) 789 577 138 107 15 —206 ~82 -31 -100 437 60 -96 (] 125 ®)
Belgi —-37 0 @) *) -1 *) 0 0 0 @) 4 ®) ®) 0 0
Denmark ®) ®) 0 0 0 0 0 0 0 0 ®) *) ®) 0 0
France. 228 ®) 219 4 2 4 57 ® ®) ®) 1 20 ® -1 0
Germany —387 ® —229 ®) 9 ® -5 @ 5 @ 7 ® [ -2 3
Greece ®) 0 ™) 0 0 0 0 *) 0 0 4 ®) 0 0 0
Ireland ® 0 —4 0 0 0 -5 0 0 1 0 *) ®) 0 0
Ttaly —124 ®| —110 *) ® ®) ®) 5 ®) ®) 4 7 ®) 0 1
L bourg 36 0 ®) 0 ®) 1 0 0 0 0 0 —12 ®) 0 0
Netherlands *) ® —-22 0 ® 0 0 0 ® 3 -2 ® (] (] ®
Portugal 10 0 1 0 0 0 0 0 0 1 0 ®) ) 0 0
Spain —4 (*) —-16 * ® 0 ®) ™ 5 () (] 2 (°) ) 0
United Kingd 1,200 911 299 ® 0 ®) 2 *) ®) 287 217 29 920 ® ®)
Other Europe 9 ® —22 0 3 ®) -2 0 0 ®) —22 64 ®) 0 ®
Austria —47 0 ® 0 2 0 0 0 0 ® ® ©) 1 0 ¢
Finland 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Norway 47 38 0 0 0 0 0 0 0 0 6 3 1 0 0
Swed -4 0 ®) [ 0 ® 0 0 0 0 *) 0 *) 0 ®)
Switzerland 23 0 ®) 0 ® 0 -2 0 0 ®) ") 53 ® 0 ®
Turkey -2 ®) 1 0 0 0 0 0 0 1 *) (®) 0 0 0
Other -1 0 ®) 0 ® 0 0 [} 0 0 0 0 ® 0 0
Japan —280 0| —106 -3 -3 0 ® *) ® ® ® 6 ® ®) ®)
Australia, New Zealand, and South Africa... —153 ®) —82 ® ~12 ™ ® ® o —2 ®) ® ® @ —642
ustralia ® ® -178 ®) -12 *) ®) 0 ®) 0 ®) 0 ® ® | —642
New Zealand (®) 0 0 0 0 0 0 0 0 0 0 ® 0 0 0
South Africa —61 0 -5 0 *) 0 @ ® -1 -2 6 ® * ® ™
Developing cOuntries............couceeeecrereeeeeecroeenioeer 1,718 ® 89 —81 —20 —42 46 61 126 -1 17 698 875 29 ®)
Latin America 392 —14 ki ®) -10 ®) 39 ® m ® 1 464 49 281 218
South America —18 -10 10 —46 —25 () 26 10 @) () ®) 122 —-23 ®) )
Arg ina - ®) 14 1 15 () 0 0 0 ®) 17 2 -5 0 ®)
Brazil 110 1 14 ) (] -9 26 ®) @) ® (&) ®) ®) ®) 0
Chile —69 0 ® ®) 0 3 0 0 0 0 0 ® (] 0 ®)
Colombi —23 5 —28 1 -1 ® 0 0 *) ® 1 0 0 0 0
Ecuad 6 0 0 0 0 0 0 0 0 0 0 6 0 0 0
Peru ™) 9 0 0 0 0 0 0 0 0 0 *) 0 0 0
Venezuela -32 -7 -1 0 ®) 0 0 ® 4 *) 0 ®) ®) 0 0
Other 13 ® ® ®) 0 0 0 0 0 0 0 5 0 0 0
Central America 91 ®) 67 ®) 15 [C] 13 (®) ®) ®) ®) ®) -89 ®) 0
Mexico. 100 ®) ®) ®) 15 ® 13 @ ®) ®) ®) ®) ~6 ® 0
Panama ®) 0 0 0 0 0 0 0 0 0 0 48 ®) 0 0
Other ® 0 ®) *) 0 0 0 ®) 0 0 0 *) ® 0 0
Other Western Hemisphere 320 ® 0 0 0 0 0 0 0 0 0 ®) 111 0 ®
Bah ® 0 0 0 0 0 0 0 0 0 0 ® ®) 0 0
Bermuda ® 0 0 0 0 0 0 0 0 0 0 0 ®) 0 0
Jamai 2 0 0 0 0 0 0 0 0 0 0 *) ™) 0 1
Netherlands Antilles.... -928 0 0 0 0 0 0 0 0 0 0 ®) ®) 0 0
Trinidad and Tobago 3 3 0 0 0 0 0 0 0 0 0 0 0 0 0
United Kingdom Islan -9 0 0 0 0 0 0 0 0 0 0 -9 *) 0 0
Other —82 ® 0 0 [} 0 0 0 0 0 [} 2 -1 0 ®)
Other Africa 297 ®) ® 0 (1} 0 0 0 ® —4 0 —28 0 0 ®
Saharan 3 ®) 0 0 0 0 0 0 0 0 0 ®) 0 0 0
Egypt ® 1 0 0 0 0 0 0 0 0 0 ® 0 0 0
Libya 0 0 0 0 0 0 0 0 0 0 0 9 0 0 0
Other (P) ®) 0 0 0 0 0 0 0 0 0 0 0 0 0
Sub-Saharan 295 ®) ® 0 0 0 0 0 ®) —4 0 ® 0 0 ®)
Liberia —4 0 0 0 0 0 0 0 0 0 0 —4 0 0 0
Nigeria ®) ®) ™) 0 0 0 0 0 0 *) 0 0 0 0 ®y
Other ®) 5 ® [} [} 0 0 0 ®) —4 0 ® 0 0 ®
Middle East 211 ® ®) 0 ® ®) 0 (®) 0 0 0 21 ®) 1 2
Israel —-10 0 ®) 0 0 0 0 ®) 0 0 0 0 ® 0 2
Saudi Arabia ®) ®) -5 0 ®) ®) 0 0 0 0 0 0 (W] 1 -1
United Arab Emirate: —_53 ® 0 0 0 0 0 0 0 0 0 2 ®) 0 0
Other ®) ®) 0 0 0 0 0 0 0 0 0 19 0 0 0
Other Asia and Pacific 817 | —261 18 ® ® 0 7 13 ® ®) 17 241 @ 0 ®)
Hong Kong 950 3 2 0 0 0 0 0 0 2 0 ®) ®) 0 0
India 16 (] ® 0 0 0 ®) 0 0 0 0 3 0 0 0
Ind —343 ® -2 0 -2 0 0 0 0 0 -5 ® *) 0 3
Malay -3 0 -5 -3 0 0 0 -2 0 0 0 *) 2 0 0
Philippines —26 0 -8 ) 0 0 0 ®) 0 2 ®) 13 0 0 ®)
Singapore 44 ® -5 0 0 0 0 -5 0 0 ® 54 ™ 0 0
South Korea 60 0 37 0 0 0 (] 4 ® ® 0 23 0 0 0
Taiwan. 17 0 8 0 (] 0 0 ®) 0 0 0 9 0 0 0
Thailand 52 *) ®) 0 0 0 0 0 0 ®) 0 ® -1 0 0
Other 51 38 0 0 0 0 0 0 0 [} 3 8 0 0 3
International -20 ® ®
Addend OPEC! 156 172 -19 0 —42 ®) 0 5 4 ®) -5 29 © 1 ®)

* Less than $500,000 (+).

» Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 20.—U.S. Direct Investment Abroad: Reinvested Earnings, 1985
[Millions of dollars]
Manufacturing Finance
. {except
. Electric i
All . | Prima; Ma- Whole- banking), Other
indus- | Petro- Food Chemi- andry chinery, and Trans- Other sale |Banking | insur- | Services | indus
tries leum Total and cals and fabri elec- | portation i

. . Ti- except A f manu- trade ance, tries

kindred | allied cated olec. tronic equiB- | £ oturing and real

products | products metals trical ti;;l\;:ﬂ- ment estate
All countries 19,009 | 2,594 ) 10,054 971 970 198 4,043 637 1,614 1,619 1,952 355 3,224 412 418
Developed countries . 16,243 | 2475 | 9,118 920 945 212 3,913 366 1,282 1,480 1,626 801 1,671 3m 241
Canada 2,001 738 952 64 —68 62 86 119 547 142 85 11 90 59 66
Europe 13,644 | 1,540 1 7,998 844 1,021 210 3,550 312 704 1,358 | 1,423 783 1,488 264 147
European C ities (10) 11,375 1,250 | 17,635 799 956 230 3,238 313 887 1,212 698 424 1,082 188 149
Belgi 623 32 302 1 35 1 12 ®) ® 168 140 65 64 19 1
Denmark 212 37 26 26 1 2 *) =7 0 3 132 8 *) 7 3
France 1,101 —26 909 59 79 14 586 19 63. 90 116 48 23 21 9
Germany. 2,722 266 | 2,051 73 116 149 959 99 356 298 16 200 145 -8 51
Greece —53 ® —4 *) -1 0 0 *) 0 -3 ®) —63 1 *) -1
Ireland 676 ~1 405 87 98 18 104 38 * 62 ®) o) ®) 10 -1
Italy 792 ®) 737 44 ®) ®) 539 90 ® 38 42 ®) ®) 19 —-4
Luxemb 22 () -8 0 ®) ®) =7 ®) 0 22 *) 32 ®) 0 [\
Netherland 1,455 363 743 150 284 12 208 -8 —4 102 144 17 129 46 13
United Kingd 3,825 679 | 2473 360 348 27 838 44 425 431 102 91 330 73 76
Other Europe 2,269 291 363 45 65 -20 312 -1 —183 146 725 360 456 76 -1
Austria 12 ® 18 *) * * ® 3 ® 5 10 4 @) 3 4
Finland 68 -5 1 0 *) 0 *) -1 0 1 69 4 0 ®* *)
Norway 182 88 @ (@) 6 -1 0 ®) 0 -2 12 1 ®) 4 1
Portugal 37 —22 26 5 -3 -2 ®) 15 ® 4 19 10 ) 3 1
Spain 183 1 61 ®) 31 —13 ®) —33 -163 30 36 68 2 17 ~2
d 169 ®) 128 ®) 5 -8 ®) * 7 10 22 0 ®) ) *)
Switzerland 1,612 ®) ® ®) 29 4 ®) 0 98 480 277 432 46 -7
Turkey 15 ®) *) *) *) 0 0 *) *) 1 ®) -5 0 1 1
Other -9 ®) —34 0 -3 0 0 0 —32 *) ®) 1 20 1 *)
Japan 1,027 115 602 25 72 —32 ® —55 ® 79 153 51 72 -1 35
Australia, New Zealand, and South Africa... —430 81 ~434 —13 -79 27 ® —10 ®) —99 -35 —44 20 -11 -7
Australia —304 ®1 -275 -9 —36 —25 —59 -5 —69 -T2 —12 ® 9 -9 —14
New Zeal 34 5 4 2 4 -1 (*) -1 -2 3 13 -1 10 *) 2
South Africa —160 ® ~163 —6 —46 -1 ® -3 ® —30 —36 ®} 1 -2 5
Develop countri 2,842 150 936 51 25 —13 130 27 332 140 326 —445 1,554 101 - 221
Latin America 1,882 | —164 579 96 47 15 ki 62 163 120 107 ~83 1,467 -6 -18
South America —227 12 232 64 9 —14 84 71 —25 43 -4 —464 6 5 —14
rgentina -91 -31 —81 39 -2 —-12 23 -9 ® ® *) 3 12 3 3
Brazil —56 -8 377 23 67 -3 63 80 97 52 6 —435 -2 -1 5
Chile 4 6 -3 *) 2 -3 0 2 1 —4 -9 14 -2 4 -7
Colombi 67 106 -31 -1 —36 -1 *) -3 ®) ® ) ® 5 2 ®
Ecuad 15 ®) 13 3 2 *) 0 2 1 4 2 ® 1 *) *)
Peru -52 49 -9 -2 —4 -2 0 * 0 *) —4 -3 ®) ) 12
Vi —53 | ®) ~82 4 -21 ké -8 4 —51 29 -1 -5 -5 -2 ®)
Other —60 -3 -3 4 2 * 1 -3 —6 *) 1 ®) -3 *) ®
Central America 182 -9 357 23 67 26 -1 -11 188 71 55 27 —210 -8 —29
Mexico. 357 -8 351 23 37 31 -1 4 188 75 47 -3 — —14 —10
Panama ~127 24 ®) -2 ® -3 0 0 0 1 13 34 —208 1 ®)
Other —47 —25 ®) 2 ®) -2 0 —16 0 -5 -5 -5 4 5 ®)
Other Western Hemisphere 1,927 | —167 —10 —29 3 ) 2 0 6 56 353 1,671 -2 26
Bah 149 2 2 ™ 2 0 0 0 0 0 17 10 102 16 *)
Bermud 480 32 0 0 0 0 0 0 0 0 12 ®) 457 ®) -1
J 24 3 —23 ) —23 0 0 0 0 *) ®) -1 —2 =1 ®
Netherlands Antilles ... 802 ®) 5 3 1 *) 0 0 0 0 6 ® 902 *) —1
Trinidad and Tobago ... —64 ®) -9 1 -10 0 *) 1] 0 *) ®) () *) (*) -2
United Kingdom Islands, Caribbean 504 *) 1 0 0 0 0 1 0 0 -2 308 ®) ®) 2
Other 32 -2 15 4 1 3 0 1 0 6 2 -1 ®) *) ®)
Other Africa 75 111 -9 4 -1 -2 *) -3 =2 =5 —11 -20 -21 13 11
Sahar: 99 4 5 1 1 1 *) 1 1 =1 1 -5 2 15 7
Egypt 39 22 3 0 1 1 *) 1 1 ~1 1 -5 2 ®) ®)
Libya 95 87 0 0 0 0 0 0 0 0 *) 0 0 ™ ®)
Other —35 -35 2 1 0 *) 0 *) 0 ™ *) ™ *) @) -2
Sub.—Sal‘}aran —24 38 —14 3 -2 -2 0 -5 -3 —4 —12 -15 -23 -2 4
iberia —49 ® 0 0 0 0 0 0 0 0 ®) -2 —23 *) —11
Nigeria 211 183 14 1 7 -1 0 *) 0 1 ®) —-16 0 *) (]
Other —185 ®) —28 1 -9 -1 0 -5 -3 —10 -1 3 *) -3 ®
Middle East 185 -17 —99 1 ~92 —24 ®) 5 0 ®) 80 —88 38 101 171
Israel . 51 *) ® 0 ®) ®) 1 5 0 ®) *) 7 9 ®)
Saudi Arabia....... 179 —-32| ~114 1 ®) ®) *) *) 0 ® ® ®) -9 96 164
United Arab Emirat 80 70 ®) 0 1 0 ®) 0 0 ~1 —4 -12 () ®) ®)
Other —124 ~55 3 0 3 *) *) 0 0 -1 2 ®) ®) ® 9
Other Asia and Pacific 700 220 465 —49 70 -2 ® 208 171 ® 150 -2 69 -1 57
Hong Kong 127 29 10 2 ® -8 ®) 10 0 9 187 —102 43 -5 14
Inrjm 49 ® 33 *) 12 4 10 2 *) 5 *) ®) 1 *) *)
Indc 174 198 —15 ™ —15 1 (*) 4 0 ~4 6 -5 4 -2 -11
laysi. 89 ®) ®) * *) *) *) 21 0 ® -2 4 1 0 4
Philipp —12 —28 ) ~52 7 1 0 3 ®) 4 ® -19 4 -5 ®)
Singapore 156 —68 314 -2 ®) -2 47 130 ®) ~2 -20 -11 -3 2 1
South Korea 106 *) 32 2 5 1 0 -9 ®) ®) ®) ®) 18 *) ®
Taiwan 24 -1 63 3 31 1 ®) 31 *) ®) 16 -50 2 -2 1
Thailand 114 88 22 -1 1 ™) 6 15 0 1 —4 1 -1 1 5
Other —66 —61 —6 *) -9 0 0 1 2 —1 3 1 *) 3 -5
Inter 1 -176 —-32 —44
Addend OPEC! 738 510 | —~130 9 ® ®) ® 11 —50 43 49 ~24 30 94 210

* Less than $500,000 (+).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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[Millions of dollars)
Manufacturing Finance
. (except
. Electric B
All . | Prim Ma- Whole- banking), Other
indus- Petro- Food Chemi- an:dary chinery, and Trans- Other sale |Banking | insur- | Services | indus-
. leum and cals and ) elec- | portation :

tries Total . : fabri- except f P manu- trade ance, tries

kindred | allied cated elec- tronic SQUWP | facturin and real

products | products [ S2% | 2% equi}:— ment g etate

men!

All countries 19,709 470 | 11,158 1,458 2,483 446 3,069 810 490 2,402 2,702 33 4,370 364 611
Developed COUNtries ..o icininnnneisicniines] 18,680 | 1,546 | 10,253 1,390 2,271 456 3,069 697 124 2,247 2,422 780 2,848 269 561
Canada 2,076 | —391| 1465 105 50 179 170 173 562 226 125 35 540 111 192
Europe 14,192 | 1,316 | 17,754 1,136 1,892 236 2,539 381 —257 1,827 | 1,966 689 2,111 127 230
Eumf)ean C ities (12) 11,644 | 1,164 | 7,404 1,057 1,854 243 2,461 349 —231 1,671 | 1,257 356 1,172 64 226
Belgium 863 40 433 32 220 18 ® 63 ® 175 201 79 95 14 *)
Denmark 110 -32 46 25 ®) 5 2 ® 0 6 92 -10 6 6 2
France 1,361 93| 1,040 112 302 13 292 17 70 234 198 38 9 —16 -1
Germany 3,476 592 | 2275 111 281 148 731 139 475 390 164 236 116 —29 123
Greece —156 ®) 17 *) 9 *) 0 6 0 3 6 ® *) *) -1
Ireland 771 —22 575 108 203 14 92 39 *) 119 -5 2 219 2 -1
Rtaly 2,166 274 | 1,526 111 263 3 782 97 33 206 150 122 69 25 1
Luxemb 137 (] 86 0 ™) —6 -7 ®) 0 105 *) ® 29 0 0
Netherlands 2,744 | 1,254 904 239 247 18 238 3 —4 163 283 51 214 17 21
Portugal 58 3 19 7 8 -5 ) (G4} *) 3 14 14 1 7 *)
Spain 195 —33 36 69 80 1 ) ®) ®) 71 99 98 5 -11 1
United Kingd —81 | —990 446 243 247 2 226 41 —510 198 55 —-132 410 49 81
Other Europe 2,548 152 350 79 38 -1 79 32 —26 156 709 333 938 63 4
ustria - ® 35 *) 3 *) 8 ®) ® 14 —16 9 ~4 2 ®)
Finland 41 ) ®) 0 -1 0 ™) -1 0 ®) 34 2 0 *) *)
Norway 35 —45 14 *) 5 -1 0 ® 0 ® 37 -1 ® ® 9
d 105 ® 77 ® 2 -7 ® 4 3 5 -3 4 ®) —4 *)
Switzerland.........ocermecememmcrsesssnsivnnereonnene 2,369 ®) 248 ® 28 1 ® 9 0 130 646 325 885 ® —10
Turkey 11 1 2 1 *) 0 0 2 *) *) ®) -8 0 3 ®)
Other. -5 ® ® 0 1 0 0 0 ® *) ®) 2 33 1 ®
Japan 2,254 617 | 1,183 52 269 33 ® 126 ® 175 339 13 99 16 87
Australia, New Zealand, and South Africa... 158 4 —99 98 59 8 ®) 17 @) 19 -8 4 98 16 103
Australia ’ 70 71| -161 ®) 4 -9 ®) 17 ®) 3 —67 40 86 12 90
New Zealand —67 ® 4 1 2 1 ™) 1 —4 3 7 *) 8 0 ®)
South Africa 154 ® 58 ®) 14 16 8 -1 ® 13 53 3 5 4 ®
Developing countries.............coocovncennirenennensd 1,677 | —476 905 68 212 —10 *) 113 366 155 280 —747 1,622 95 99
Latin America 1,933 239 396 35 82 31 —20 —138 246 160 109 —291 1,440 26 14
South America 320 210 361 —25 128 14 30 —98 122 190 —23 -325 113 22 -39
Argentina 204 47 125 28 9 5 -33 4 ®) ®) 2 —4 14 17 3
Brazil —49 —13 214 —32 147 -10 70 ~107 37 110 8 —297 41 -1 -1
Chile 35 7 8 3 2 -3 0 2 1 3 -1 5 15 3 -1
Colombi 47 42 16 6 -10 3 *) *) -7 24 *) —6 7 (*) —-12
Ecuad 1 -5 8 3 1 ™) 0 -2 1 4 3 4 1 *) -1
Peru -13 21 2 -2 2 *) 0 ™) 0 2 1 —4 *) -1 -33
V 81 113 —34 -36 —-25 19 -8 8 —20 28 —35 —-10 38 3 5
Other 3 -2 22 5 2 -1 1 -3 ® ®) *) —12 -5 (6] 1
Central America 508 70 79 54 —4 16 ~51 ® 124 ®) 69 113 189 -9 -3
Mexico. -15 -11 39 34 -5 4 —51 —29 124 -38 —36 ®) —13 -19 ®
Panama 491 64 18 4 ® [C) 0 0 0 1 111 92 200 8 -2
Other 33 18 22 16 ® ® 0 ® 0 ®) -5 ®) 1 2 ®)
Other Western Hemisphere 1,104 —42 —-44 7 —42 1 ™) ®) 0 ®) 62 —-79 1,139 12 56
Bah —347 -27 -7 0 -7 0 0 0 0 0 ®) —282 —53 1 ®)
Bermuda 1,607 30 0 0 0 0 0 0 0 0 41 ®) 1,514 12 ®)
J 21 1 -8 1 -9 0 0 0 0 1 -1 *) () ® ®
Netherlands Antilles —359 * 6 4 1 *) 0 0 0 0 -3 ® —388 -1 ®)
Trinidad and Tobago -7 ®) —26 *) ®) 0 *) 0 0 ®) ®) *) *) *) -3
United Kingdom Islands, Caribbean......, 235 1 1 0 0 0 0 1 0 [} -5 188 49 1 ®*)
Other 19 ® -10 1 ®) 1 0 ®) 0 4 9 -5 ® @) 4
Other Africa —708 | —655 —32 3 —-23 6 *) 4 Py ®) —18 -9 5 8 -1
Saharan —264 | —269 3 1 -2 1 *) 1 *) 2 4 -4 -1 8 4
Egypt —186 | —186 -1 0 -2 1 ™) 1 *) -1 4 —13 -1 9 3
Libya -25 -27 [} 0 0 0 0 0 0 0 *) 0 0 *) 3
Other —5 —56 4 1 0 *) 0 *) 0 3 *) ™) *) *) -1
Sub-Saharan —444 | -386 —-35 1 -21 6 0 3 ® ®) -22 4 6 *) -1
Liberia —26 ® 0 0 0 0 0 0 0 0 ® *) 6 *) 3
Niger: 72 86 21 0 —-18 -1 0 *) 0 -1 -5 8 0 1 3
Other —491 ®) -15 1 -3 6 0 3 ® ® ®) -3 *) -1 —17
Middle East —26 70 -5 9 1 —45 3 22 0 5 47 —233 -2 53 44
Israel 92 1 29 0 4 -1 1 24 0 1 ®) 1 8 21 ®)
Saudi Arabia 210 147 —42 9 ®) —44 *) -2 0 ®) 12 ®) —4 4 ®
United Arab Emirates.....c....ccooereimvisernnncs -1 ™" 3 0 1 0 3 0 0 -1 -3 (®) ®) -2 1
Other. -327 —~18 5 0 ®) 0 *) 0 0 ® ®) -235 @) ~10 ®)
Other Asia and Pacific. 478 | —130 545 21 152 -3 18 225 ® ®) 142 —213 79 8 48
Hong Kong 204 15 43 3 39 -1 9 -1 0 2 186 -98 60 -3 )
India 72 9 49 *) 22 4 10 ® 1 ® ™) 7 7 *) *)
Ind —246 | -214 4 *) 5 *) *) 5 0 -6 -6 -27 3 -2 -3
Malaysi —13 ®) —26 ™) *) -1 -1 —20 0 —4 ™) —23 4 0 ®)
Philippi 121 -12 38 23 8 1 0 -3 3 7 1 53 -1 -2 44
Singapore 233 -15 385 -1 ® -2 32 185 ® *) -13 —-121 -6 2 2
South Korea -10 ™) 9 —10 5 1 -1 6 -1 9 -40 5 8 9 -2
Taiwan 45 -6 35 5 38 1 —33 33 2 —12 16 -3 3 *) -1
Thailand 96 85 15 1 2 *) 2 7 0 2 -1 -5 2 1 4
Other —23 ®) -8 *) ®) 0 0 ®) 1 *) 4 -2 *) 3 ®)
International —649 | —600 —49
Addend OPEC ! 39 55 —82 —24 —45 —26 —6 9 -19 28 -33 -30 32 35 63

* Less than $500,000 (X).

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 22.—U.S. Direct Investment Abroad: Reinvested Earnings, 1987
{Millions of dollars]

Manufacturing Finance
All Pri Ma. | Electric Whol b(exﬁ'ep;) Other

: rima a- ole- anking),
indus- Petro- Food Chemi- andry chinery, and Trans- Other sale | Banking | insur- | Services | indus-

+ leum and cals and : elec- | portation :
tries Total . . fabri- except A ; manu- trade ance, tries
kindred | allied cated elec- tronic eqQUIP- | footuring and real
products | products metals trical e‘%g:l;;- ment estate

All countries 35,669 | 2,933 | 20,385 1,968 3,632 875 4,477 1,178 3,724 4,531 4,107 26 6,407 874 938
Developed countries ............ccereecceerccerscenserncs 30,240 | 2,473 | 17,908 1,701 3,108 728 4,169 963 3,212 4,027 3,583 927 3,650 820 880
Canada 4,848 856 | 2,484 326 296 300 392 174 433 563 155 82 704 107 459
Europe 21,718 | 1,311 | 13,508 1,140 2,300 335 2,984 696 2,870 3,182 | 2,827 599 2,543 674 255
European C: ities (12) 19,456 | 1,021 | 13,087 1,089 2,263 336 2,945 ®) ®) 2,908 | 2,209 253 2,087 557 242
Belgium 1,330 (®) 661 56 238 2 49 51 ®) ®) 275 ®) 183 27 6
nmark 122 —4 62 33 —1 1 2 ®) 0 (P) 56 -5 2 8 2
France 1,549 15| 1,212 80 160 19 453 2 100 399 295 —65 72 6 14
Germany. 4,530 216 | 3,593 166 247 104 925 179 1,475 497 245 268 87 31 90
Greece 4 6 13 *) 9 0 0 2 0 2 2 -16 1 -1 -1
Ireland 978 -3 808 84 288 30 164 49 -3 196 5 ®) 261 ®) -1
Italy 1,296 —80 | 1,149 115 181 19 558 39 26 212 195 —-15 49 49 -50
I b 57 *) 17 0 () -4 -8 ®) 0 47 1 19 20 0 0
Netherland: 1,843 | —189% 704 90 328 21 -1 41 -1 219 772 T 306 211 33
Portugal 58 ®) 69 5 ®) *) -1 ®) ®) 9 28 16 2 ®) *)
Spain 920 —90 842 54 93 23 121 11 () (®) 93 62 4 6 1
United Kingd 6,770 [ 1,116 | 3,957 406 734 109 682 220 812 994 242 —-90 1,100 298 148
Other Europe 2,262 290 421 51 47 -1 40 ®) ®) 274 618 346 456 117 14
Austria 42 ® 3 1 1 *) -2 *) 0 4 5 5 —-22 8 ®
Finland 90 ™) ®) 0 -1 0 -1 0 0 ® 70 -2 0 *) 0
Norway 254 162 19 *) 6 *) 1 0 0 11 43 *) ®) 6 ®)
wed 73 ®) 46 (®) 3 -1 ®) -1 3 3 20 -3 21 —4 ®
Switzerland 1,837 86 367 (®) 37 4 ®) ®) 0 244 473 357 442 104 9
Turkey -1 —6 7 1 2 *) 0 2 *) 3 (®) —-13 0 3 ®
her —32 -1 ®) 0 0 1 *) 0 ®) ®) ®) 2 ®) 1 *)
Japan 2,467 121 | 1,433 175 370 40 ®) 82 ®) 155 454 138 231 19 72
Australia, New Zealand, and South Africa... 1,207 184 482 59 141 53 ®) 11 ®) 126 147 109 172 20 94
Australia 867 162 355 52 118 21 ®) 8 ® 84 32 100 140 15 63
New Zealand 107 ®) 32 *) 6 2 *) 2 7 16 11 8 19 0 ®)
South Africa 232 ®) 94 7 17 30 10 *) 3 26 103 1 12 5 ®)
Developing countries 5,667 626 | 2,478 267 524 147 309 215 512 504 524 —901 2,758 54 129
Latin America 3,507 249 | 1,361 186 274 95 133 —157 400 429 165 —872 2471 36 96
South America 808 -3 810 129 164 63 175 —164 151 293 —74 —43 95 39 -16
Argentina 9 13 —4 23 —41 *) ® *) 5 () -5 3 —16 10 7
Brazil 608 37 548 26 162 59 171 —181 ki 234 -39 -31 79 10 2
Chile 52 7 34 T 7 ®) 0 2 ® *) —-19 6 21 6 -2
Colombi 116 90 55 31 8 ®) *) 1 ®) 6 *) *) ®) ™) ®
Ecuad —20 —29 5 4 -1 *) 0 *) 1 1 2 *) *) *) 1
Peru —62 ®) 3 -1 5 1 0 (&} 0 -2 5 -7 *) -1 ®)
Vi 130 —-29 162 32 21 ®) 1 17 ®) 44 -19 -5 3 14 4
Other —24 ®) T 6 2 -1 ®) -3 *) ® 1 -9 @ *) ®
Central America 1,038 136 562 52 131 33 —41 4 249 134 135 —199 319 ‘2 85
Mexico. 508 *) 470 3 106 24 —-41 3 249 127 13 1 -7 -7 32
Panama 434 143 32 7 ®) ®) 0 0 0 1 115 —202 324 5 16
Other 101 —6 59 42 ®) ®) 0 2 0 6 6 1 2 3 36
Other Western Hemisphere 1,660 116 -10 6 —-21 -1 *) 3 0 3 104 —630 2,058 —4 28
Bah —548 —-22 =7 0 -1 0 0 0 0 0 24 —603 53 8 *)
Bermuda 1,560 ®) *) 0 *) 0 0 1} 0 0 41 ) 1,437 —16 -3
J i 48 5 -7 2 —-10 0 0 0 0 1 ®) *) - *) )
Netherlands Antilles.. 477 5 3 1 1 *) 0 0 0 0 -2 -2 472 1 *)
Trinidad and Tobago .. 24 ™ —4 1 -5 0 *) 0 0 *) 1 *) *) 1 ®)
United Kingdom Islands, Caribbean .. 78 *) 1 0 0 0 0 1 0 0 1 -31 101 6 *)
Other 22 6 4 2 -1 -1 0 2 0 2 ®) ®) -3 -4 3
Other Africa 86 35 68 32 8 26 *) 1 5 —4 —20 —41 12 10 22
Saharan —2091{ -—188 7 ®) *) ®) *) ™ 1 1 6 -51 -1 9 9
gypt ~190 [ 157 2 2 *) 1 ™ *) 1 -2 5 —50 -1 8 4
Libya -2 —6 0 0 0 0 0 0 0 0 1 0 0 *) 3
Other —17 —24 4 ® 0 ® 0 0 0 3 *) -1 *) ™ 2
Sub-Saharan 295 223 61 ®) 8 ®) 0 1 4 -5 —25 10 13 1 13
Liberia 5 3 0 0 0 0 0 0 0 0 ®) -1 12 1 ®)
Nigeria 220 202 2 0 3 -1 0 0 0 *) 1 14 0 1 *)
Other 70 18 59 ®) 5 ®) 0 1 4 -5 ® —4 1 *) @)
Middle East 130 239 29 0 22 -7 1 3 0 10 39 177 34 —30 -4
Israel 64 1 7 0 4 -2 *) 4 0 * ® 1 ®) ® ®)
Saudi Arabia 218 207 17 (] ®) —4 -1 -1 0 ®) 2 T 1 —-32 17
United Arab Emirates...........ccoccovcmneonronnens 28 18 1 0 *) 0 1 0 0 (*) ®) —-13 ®) *) 2
Other —180 13 4 0 ® 0 *) 0 0 ® —171 *) ® ®
Other Asia and Pacific 1,944 103 1,020 49 220 33 175 367 107 69 340 188 241 38 14
Hong Kong. 702 24 108 4 53 ®) -3 13 0 (®) 331 62 204 16 —42
India 49 2 47 *) 25 8 14 -8 *) 8 *) 2 -1 *) *)
Ind 67 44 8 1 7 *) *) 0 0 -1 ®) —6 ®) -1 -3
Malaysia 10 (®) 17 1 2 -1 1 7 0 7 ®) -9 -3 0 2
Philippines i ®) 65 36 28 1 0 6 2 -8 3 —20 ®) 4 37
S e 487 6 462 8 (®) -1 70 227 ®) 2 *) 14 -3 5 5
South Korea 109 *) 32 3 7 ®) -1 16 ®) 17 -10 71 6 ® ®
Taiwan 336 1 240 —4 51 (®) ) 78 7 13 20 66 5 *) 4
Thailand 131 ®) 46 *) 6 ™) ®) 27 0 ®) 6 ®) 2 1 2
Other —25 -3 -4 *) ®) 0 0 2 ®) -2 -5 ®) ™) ®) ®)
International —237| —166 -7
Addend OPEC * 630 420 195 37 42 1 1 16 43 55 —-12 -9 49 -22 9

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 23.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1985
[Millions of dollars; inflows (—))
Manufacturing Finance
. (except
: Electric p
All .| Primar, Ma- Whole- banking), Other
indus- Petro- Food Chemi- and v chinery, an Trang- Other sale | Banking insur- Services | indus-
tries leum | otal and cals and fabri elec- | portation d tri
kindred allied abri- except tronic equij manu- trade ance, ries
roducts oducts cated elec- i l;' facturing and real
12 | procuc metals trical ergzn% men estate

All countries 1,269 | —1,432 [ —1,298 92 —426 —127 -4 —232 —585 53 | —298 —18 4,350 102 ] —137
Developed countries ...........o..cccvceeeeceerncenrananns —-1,628 | 313 | —688 ® ~150 —108 -21 —-115 —478 ®)| —436 —24 ~281 —47 160
Canada —80 158 12 ® ® ®) 8 ®) ® ® ~29 15 —156 —21 —59
Europe —1,343 | —416 | —690 ® -9 ® —43 (®) ® 64 | —221 -29 —70 —68 152
Eurof)ean C ities (10) —741| —409 | —637 ®) -8 ®) ~40 —44 —523 ® 215 3 11 -82 159
Belgium —161 | —117 — ®) 82 7 -38 ® —29 3 15 ®) () -25 2
Dy k () ®) ~12 *) ®) ®) 0 3 *) ®) 7 0 ®) *) ®
France 321 138 93 —24 ®) ®) ®) 3 —~10 22 65 3 -32 3 51
Germany. —905| —581| -266 31 —28 —53 —67 1 —139 -9 —4 *) @) —14 ®)
Greece ® ®) 1 * 1 0 0 ® 0 ®) ® @) *) 0 ™
Ireland 21 ®) 82 -2 93 -2 -16 -2 0 11 ®) 0 -9 *) ®
Italy 162 ® 24 ® ®) ®) —28 10 ® 3 120 ® ®) 1 5
Lu bourg. 17 ®) [C3) 0 1 ® -1 -1 0 21 0 (®) ®) 0 0
Netherlands -19 72 @) 23 —165 -10 ®) 10 (@) —101 17 ® ®) —43 35
nited Kingd —38 189 ®) 30 ® -9 21 —34 —345 108 3 -6 53 -3 ®)
Other Europe —602 -7 —~53 ~31 69 ®) -2 ®) ® )| —436 —32 —81 15 -7
ustria —31 -9 -30 ®) (*) 0 ®) ®) 0 -2 5 0 * 2 *)
Finland 1 *) ) 0 ®) *) 0 ® 0 ) 2 ) 0 0 ®)
Norway -8 32 (@) Q ®) *) *) —41 -1 @) (®) 0 ® -1 ®)
Portugal —30 ®) ~16 *) -7 -4 -3 ™) -1 -1 ®) ®) 0 1 ¢
Spain ®) ®) 11 ® 54 1 ®) ® ®) ® ® ) 2 1 -2
Swed (®) —14 -3 ® -2 ®) -7 *) ® 10 -3 0 ®) 1 -1
Switzerland..............coecurvccririnssrconmncssrensd -519 -2 ® *) 26 ®) 1 ®) 0 —6 ®) ®) —178 -9 ®)
Turkey -8 ® ™) 0 @) 0 0 *) 0 ® -5 0 0 ® ®)
Other 13 @) ®) 0 ®) 0 0 0 (®) ®) @) 0 —4 ® 0
Japan —36 11 —52 38 ®) -3 ® 7 ® ®) ®) 0 ®) 53 11
Australia, New Zealand, and South Africa... —169 —66 42 102 ®) -5 ®) —18 ®) ®) ®) —10 ®) —12 55
Australia —194 ™) ©} 83 —47 -4 ®) -10 ~31 ®) ®) ®) —84 -12 51
New Zealand 35 ® ® *) ®) *) -1 -2 ® ® 16 ®) ®) 1 10
South Africa -1 —4 4 19 @) -1 1 —6 -2 ® 2 0 -6 *) —6
Developing countries 2,660 | —1,266 | —610 (®) -276 —19 —52 -117 —107 (®) 138 6 4,631 149 | —388
Latin America 3,847 —235| 277 ®) -213 —23 —22 ® ® 12 ® 1 4,570 ®)| -—-306
South America —263 2 —226 ®) ®) ®) -20 (] ® 28 -5 0 —-23 —-11 1
Argentina —22 38 —61 ® ®) ®) 19 ® ~12 -2 *) 0 15 -2 -13
Brazil -131 -2 —82 —12 —101 1 —38 39 -3 32 —8 ®) ®) *) ®)
Chile 23 *) -1 Q) *) ®) 0 ®) ®) *) 3 0 *) 1 20
Colombi ®) ® 20 -3 21 -2 0 ® *) ®) -19 0 ® -1 -8
Ecuador —28 ~28 ~1 *) -1 ® 0 *) 0 ® 1 ® -1 1 ®
Peru —85( 38| -23 *) -1 -1 0 V] ®) ®) ®) 0 ¢ ® ®
—163 (®} —85 5 —19 —24 -1 -11 —30 -5 17 0 -1 -9 ®)
Other (®) 63 7 4 0 *) 0 0 (®) () *) [ -1 ® 11
Central America ~206 28 ®) -13 —46 1 -2 —23 ®) (®) (@} ®) 58 @) | —267
exico —23 —24 22 9 —46 ® -2 -21 ®) ®) ® 0 =1 ®) ~-14
Panama —44 62 -8 ®) ®) *) 0 0 *) -2 —29 0 66 1) -136
her —138 —10 ®) ®) ® @) 0 -2 0 6 2 ® -1 —-17 -118
Other Western Hemisphere 4315 —265 ®) o ®) ® *) 0 0 ® 84 ®) 4,536 54 ~39
Bah ®) —33 *) ®) ® 0 0 0 0 0 ®) ®) ® -3 ®)
Bermuda 1911 —160 0 0 0 0 0 0 0 0 4 0 ®) (%) -3
Jamai ®) ®) ®) *) ® 0 0 0 0 *) ®) 0 ®). ) ®)
Netherlands Antilles. 4,150 —44 *) ®) ®) 0 1] 0 1] 0 —138 ) 4,208 0 ®)
Trinidad and Tobago . —33 ® -1 ®) -4 0 *) 0 0 ®) ®) ®) 0 0 1
United Kingdom Islands, Caribbean . 24 2 ®) 0 0 0 0 (®) 0 0 ®) *) ®) ®) 1
Other 11 9 -3 -2 *) ®) 0 ®) 0 ® @) 0 *) 9 ®)
Other Africa —241 | —237 -3 -2 2 3 0 —4 1 —4 ®) 2 3 —4 ®)
Saharan 250 245 2 0 ®) 0 0 *) ®} ®) 4 0 3 —4 *)
Egypt ® ®) 2 0 ® 0 0 *) ®) ®) 4 0 3 ®) 1)
Libya ®) ® 0 0 0 0 0 0 0 0 0 0 0 ®) ®)
Other ®) ®) *) 0 *) 0 0 0 ® (] 0 0 *) 0 0
Sub-Saharan —491 1 —482 -5 -2 ® 3 0 —4 ® ® ®) 2 ™ (*) ®
iberia ®) -9 0 0 0 0 0 0 0 0 0 0 ®) Py 3
Nigeria ®) ®) -11 ®) *) 0 0 @) 0 ®) -5 0 0 ®) *)
Other 58 ®) 7 ®) ®) 3 0 ®) ®) 3 ®) 2 ®) ™) (]
Middle East -105| —281 -3 *) *) -1 ®) -2 -1 ®) 18 0 ® ® 48
srael 59 5 ®) 0 ) ) -1 -2 0 ~1 52 0 -1 —4 ®
Saudi Arabia —62| —146 3 * ® Y] -1 -1 0 ®) ®) 0 23 50 )
United Arab Emirat —~100 | ~140 ®) 0 ®) 0 —-2 0 0 ®) ® ®) ®} 44 ®
Other. -2 ™) -1 0 ®) ®) ®) 0 -1 ®) *) @ 1 ®) ®
Other Asia and Pacific —841 1 -514; —326 17 —65 1 ® ®) ® -3 ®) 3 ®) ® ®)
Hong Kong —45 ®) —18 (®) ®) 0 5 1 0 (*) % (®y 67 27 ®)
India —1 ® 2 0 -1 ™ 2 *) 1 (*) 0 0 ®) 0 0
Ind —231 —208 9 0 -3 ™) ®) 10 0 ®) -2 -1 ®) ® ®
Malaysia —54 ®) 40 1 *) ®) () 36 0 2 D) 0 -1 0 *)
Philippi —-87 @) —19 14 ~15 -1 *) -15 -1 -1 ®) *) 3 ®) 2
Singapore ~240 30 [ —257 1 ®) *) 2 —1903 ®) *) -9 1 -3 *) -2
South Korea -88 ™ -~12 2 -1 ) 0 -9 *) (®) 14 ® —24 1 *)
Taiwan —-19 ®) -14 *) -5 0 ®) -9 *) (®) 2 *) 0 -2 ™
Thailand -142 ™) -57 ®) -3 0 (?) —19 0 (*) -2 0 ®) *) *)
Other 67 16 *) ™) *) 0 ®) ®) ® -2 0 (] ®) ®
Inter 1 238 147 9
Addend OPEC ! —1,069 | —1,087 —87 ®) —-24 ®) -3 ® —-30 @) —24 -1 27 ®) ®)

* Less than $500,000 ().

P Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 24.—U.S. Direct Investment Abroad: Intercompany Debt Outflows, 1986
{Millions of dollars; inflows (—)}
Manufacturing Finance
R (except
. Electric ©
All .| Primat Ma- Whole- banking), Other
indus- | FetTo- Food Chemi- andry chinery, and Trans- Other sale | Banking | insur- | Services | indus-
: leum and cals and : elec- | portation " :
tries Total . P fabri- except g . manus trade ance, tries
klggrezl alg ed cated elec- tronic equqi- facturing and real
products | products | oq1s | trical ‘;gg:ﬂ: men estate
All countries 7,828 1,953 1,897 26 -2 ~8 648 138 1,306 —211 —237 —26 4,672 47 —417
Developed countries ...........ccneienivinennnnd 1,805 438 1,664 9 -5 10 528 —23 1,292 —147 —68 —19 —293 221 | —148
Canada 841 443 341 ®) ® ® -92 5 ®) 80 —54 —13 65 -10 69
Europe 1,465 441 | 1,259 —122 —22 ®) 462 —19 ® —206 —41 —6 —448 257 4
European C ities (12) 1,002 -25| 1,228 —126 -7 ®) 445 —47 ® —208 72 -5 ® 242 ®)
Belgium —558 —66 | —309 A ®) ®) () ®) —154 ®) ®) ®) ®) -2 11
Denmark -9 @) — ®) ™ *) ®) 10 *) ®) —10 0 *) *) ®
France 128 | —206 251 16 56 4 ®) -1 —4 ®) ®) 3 21 ®) 16
Germany. 484 123 213 —195 ®) —11 98 @ ®) ®) 83 1 66 ® ®)
Greece ®) ®) 3 0 3 *) 0 ®) 0 ®) 8 0 ®) 0 -6
Treland —58 () ®) ®) -6 2 3 11 *) ) 1 0 -8 *) ®)
Italy —378 ®) 10 5 14 -3 ® —41 -4 ®) 50 ()] ®) ®) ®)
Luxembourg. —88 -1 —82 0 10 13 *) ™ 0 —104 0 —6 *) 0 0
Netherland ®) ® 199 ®) ®) 28 *) ®) 1 —15 ®) ®) ®) ®) -8
Portugal ®) —6 ©®) *) -3 ®) 6 -5 ™ 1 1 ®) 0 (] ®)
Spain 260 ™) ~-16 =1 ®) ®) -10 12 ®) ) 4 ®) —4 268 ®
United Kingd 1,404 729 | 1,080 127 —94 ®) 182 14 ®) —209 [ —109 -1 -172 -0 —4
Other Europe 463 466 32 —16 -8 16 28 *) 21 -114 -2 ® 15 ®
Austria ®) -1 ® ® *) 0 ®) 22 (@) -1 ® 0 ® -13 *)
Finland ®) ®) (6] 0 *) *) *) ®) ®) ) *} ®) 0 0 ~1
Norway 504 516 ®) 0 ®) *) 0 7 0 4 ) ® *) *) ®)
wed —38 -20 ® *) 1 -3 10 -2 ®) —4 ®) ®) ®) ® *)
Switzerland 92 1 25 8 —16 *) ®) ® 0 21 ® -2 ®) 27 @
Turkey —11 -2 *) ®) @y 0 0 0 0 ®) -5 0 0 ®) ()
Other -T2 ®) —24 0 (®) 0 0 0 *) ®) ®) ®) —25 ®) ®
Japan -128 ®) 60 —20 8 -1 91 ® @) ®) ~33 0 44 ® 8
Australia, New Zealand, and South Africa... —318 ® 4 ® ® 5 67 ® 8 ® 61 0 46 ®| -229
Australia ®) ™) 24 (*} —20 4 ®) ) 3 ~10 69 0 44 ®) 1 —225
New Zealand ®) —34 3 @) *) *) *) ™) ®) ®) ®) ® ) 0 ®)
South Africa —13 14 —23 -7 ® 1 ®) —4 ®) *) ® ®) 1 ®) ®
Developing countries 6,161 1,656 232 17 4 —18 120 160 13 —64 —169 -7 4,965 —184 | —333
Latin America 5,135 374 156 11 1 3 ®) ®) 99 ®) (®y -1 4,862 —101 ®)
South America 263 ®) 307 ®) 11 8 34 ®) ®) —36 ®) 0 —30 5 —80
Argentina —18 ® 45 -2 317 ®) 11 ®) ®) ®) ®) ®) —16 1 ®)
Brazil 216 8 182 ® -6 10 22 43 ®) —42 ® 0 ®) -5 ®)
Chile..... —43 -3 ®) *) ™ ®) 0 ™ ) *) 4 ®) ® *) —43
Colomb —87 ® -5 1 ®) * 0 ®) ®) L] 4 ® -3 ®) -39
Ecuad ® 108 5 0 *) ® 0 *) 0 ® —4 0 -1 0 ®)
Peru —87 -79 (6] *) * *) 0 *) 0 ™ ~1 0 0 (] @)
V 138 86 ®) -8 ®) -1 1 10 60 ®) —18 ®) -6 6, ™
Other ®) 35 2 0 0 0 0 ® 4 ®) * ® 0 ®) ®)
Central America. —358 | —119| -151 ®) ®) ®) @) 29 ®) ®) ®) 0 -82 —4 ®)
Mexico —158 1) —149 ®) ®) -3 ®) ®) ® ®) -3 0 -6 -6
Panama —126| -82 ~2 *) ® *) 0 0 0 ® ®) 0 ® 1 16
her -74 —38 *) 7 ® ® 0 ® 0 -3 —6 0 ®) *) ®
Other Western Hemisphere 5,230 ®) 1 ™) ™ ®) *) ®) 0 3 ®) -1 4,974 -102 -19
Bah 41 30 *) @ ® 0 0 0 0 0 ®) ® 7 —6 -1
Bermuda 412 582 ®) ()] 0 0 0 [} 0 0 —31 0 —44 —94 ®)
Jamai —32 ®) ® *) ®) 0 0 0 0 *) 1 0 ®) -39
Netherlands Antilles 4,875 -3 -2 ®) ™ ®) 0 0 0 0 —-35 0 4,920 0 -5
Trinidad and Tobago ..... . ®| —166 *) *) ®) 0 *) 0 0 ®) *) 0 0 ®) ®)
United Kingdom Islands, Caribbean....... 65 ®) ) 0 0 0 0 ®) 0 0 (®) ®) ® -1 1
her ® 4 -1 ®) ®) ®) 0 -3 0 ® 7 0 ®) *) 25
Other Africa 749 ®) —36 3 4 —18 0 —12 -1 —12 4 -2 27 -7 ®)
Saharan 50 30 6 0 5 ®) 0 ®) ®) ™ ®) 0 ®) —4 -1
Egypt 52 33 5 0 5 ®) 0 ® ®) ®) 18 0 -1 -3 *)
Libya 51 51 0 0 0 0 0 0 0 0 *) 0 0 ®) ®)
Other —5 —53 1 0 *) 0 0 0 (®) ®) ®) 0 ®) ®) ®)
Sub-Saharan 700 ®) —42 3 *) ®) 0 ®) ®) ®) ®) -2 ] -3 ®
Liberia -14 ®) 0 0 0 0 0 0 0 0 0 0 24 ) ®)
Nigeria (®) ®) —18 ® (@) 0 0 ®) 0 ®) (®) 0 0 ®) ®)
Other ®) ®) —24 ®) -1 ® 0 ®) ® -6 ®) -2 ®) -3 -5
Middle East —228 ®) ®) ®) *) -1 7 13 ®) ® 1| —104 0 ®) ®) ®
Israel —204 ®) 14 0 *) (*) ®) 8 0 ®| --112 ® —67 —~10 —30
Saudi Arabia —157 ®) ®) @ ) ®) 1 6 0 8 19 0 ®) (®) —173
United Arab Emirates..........ccouccreeicnnecrennncs 47 50 ™) 0 ®) 0 ®) 0 0 ®) ®) 0 -8 ®) ®
Other. 86 108 16 [} 1 ®) ® 0 ®) ®) ®) @) -9 ® -15
Other Asia and Pacific. 504 390 ®) () -1 -3 @y ®) ®) -10 (®} —4 ® ®) —52
Hong Kong. 133 ®) ® ® 1 [ ® 38 0 ®) ®) -2 126 ®) 38
India —-10 *) -3 0 ) 0 -2 ®) *) ®) 0 ®) -8 0 ®)
Ind 310 314 -1 0 -1 0 ) ®) 0 (®) ® ®) -1 ®) )
Malay —14 ®) -12 ) *) ®) ® —61 0 ® -3 0 2 ® (*)
Philipp 34 33 14 -1 ®) *) 0 8 ®) *) —10 ®) *) -1 ®)
Singapore 7 ®) ~21 (W] ® 0 ® 39 —-108 -1 7 ® 5 *) -3
South Korea 31 4 4 ®) 1 ® 0 1 ®) ®) ®) ®) ®© ® ®
aiwan 88 -1 ® 4 ®) ®) 46 ®) 1 ®) 9 ® 0 *) 1
hailand ™) ®) 57 @ 1 0 ®) 36 0 ™) -1 0 5 *) *)
Other. ® ®) *) ®) ®) 0 0 *) ®) [} -1 0 0 ®) —68
Internationat -137| —i42 5
Addend OPEC ! 1,062 | 1,153 1 -8 9 -2 ® 3 60 ® —16 0 —33 ®) ®)

* Less than $500,000 ().

© Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 11.
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Table 25.—U.S, Direct Investment Abroad: Intercompany Debt Outflows, 1887

[Millions of dollars; inflows (—)]

61

Manufacturing Finance
Al Pri Ma. | Blectric Whol bankiag Other

: Tima a- ole- nking),
indus- Il’etro— F°°§ C{’em'h andry chinery, ;’122_ T:‘tax;is- Other sale | Banking [ insur- | Services | indus-

tries eum | Total ki:ﬁ red C‘;ﬂizg fabri- except | .o ooco po: 31 oD | manu- trade ance, tries
oducts | products cated elec- equi e; en%‘ facturing and real
products | p metals | trical mq enl:;- estate

All countries 6,315 135 | —503 —397 419 —452 206 189 —1%0 —279 837 1 5,335 882 | —382
Developed countries .. 3,097 383 278 —236 332 —438 221 283 444 —329 645 -6 1,828 1| —102
‘Canada 1,102 90 | —322 ®) —-274 ® --28 ®) 562 —207 402 ®) 1,084 ~41 ®
Europe 1,209 ) 505 —140 503 ®) 424 213 —49 ® 51 —13 546 108 ®)
European C ities (12) 625 | —158 437 —139 510 -284 413 ®) ® —290 | 254 —13 ® 61 ®)
Belgi 345 ® ® 4 ®) 20 20 54 ™| —127 -5 ®) 72 —21
Denmark (° ®) 11 *) () ®) ®) ®) 0 ®) ®) ) ®) -3 ®)
France 271 ®} 376 ~20. 347 —19 10 ®) ) ®) —99 -18 ®) -31 52
Germany. —809 ®| —549 ® ®) 84 ®) —240 ®| -191 ®) 57 —18 29
Greece ® -1 1 ® *) *) 0 *) 0 ®) ®) 0 ®) ®) 0
Ireland ® ) —63 20 12 -8 =21 *) 3 -T71 29 [ ® ® ®
Italy 185 ® 47 —16 ® ®) ® *) ® @) 24 -2 ® 11 -3
Lu bourg. —112 ®) ®) 0 —-11 *) -1 ®) 0 —97 ®) 0 1 0 0
Netherlands 597 ®) 147 70 ® 16 -3 *) -1 @ —56 ® ®) ®) ®)
Portugal 19 8 8 ® ® ® ®) 14 -2 *) 2 ®) 0 2 ®)
%pain 270 36 220 71 ®) 1 () 8 139 17 ®) -6 ®) ®) ®)
nited Kingdom .......c..co.oeeviuermveveccrscrisoneend —20 | —266 240 ® 8 (] 315 112 ®) —163 172 *) —41 ®) ®
Other Europe 584 ® 68 -1 -7 ®) 11 ®) ®) ® 305 0 ®) 47 ®)
Austria ~50 ®) () ®) -1 *) ®) *) ®) ® -2 ®) ®) 18 (]
Finland 2 4 ®) 0 1 *) *) 0 ®) -5 3 ™ 0 0 0
Norway 128 103 18 [ ® (*) *) 0 0 D) 7 0 0 *) *}
Swed . 110 56 ®) Q (W] ®) -® *) ®) ®) 33 ® -3 —1 0
Switzerland........cococcemenrsersecsecesoeenecirisecned 271 ® ®) -1 ™ *) -1 ® 0 49 ®) 0 ®) P) ®)
Turkey ~4 ®) 3 ®) ® 0 0 0 0 ®) ® ® 0 ®) 4
Other 127 48 49 0 0 *) 1 0 *) 48 -1 ® 28 ® ®
Japan 452 —172 217 35 131 1 —26 68 1 7 ®) 7 ® ® ®)
Australia, New Zealand, and South Africa... 334 ™| —122 ®) —27 74 —149 ® —69 ®) ®) ®) ®) ® —51
Australia (] ® | -130 ® -31 74 —163 -5 (®) 31 ® ® ®) ®) ®)
ew Zeala ®) *) 1 *) (] 0 ®) *) ®) ®) -6 0 *) 0 ®
South Africa —49 -7 8 -3 3 *) ] ® ®) ®) —63 0 -2 ®) ®
Devel countries 3,122 ® | ~782 —161 87 —14 ~16 —95 —634 51 192 17 3,508 811 ®
Latin America 3,267] —220) —475 ®) 66 (W] 86 ®) —494 (] 5 4 3,707 288 —41
South America —316 | —273 -~116 —34 40 ®) 105 19 ™ ® () 0 -3 ® ®)
Argentina ~72 ®) 9 -5 18 *) @) ® ®) -3 -11 0 3 -2 ®
Brazil —48 -2 —61 ® ® 17 121 ® @) ®) ®) ®) ®) ® -14
Chile 9 -2 ®) ®) 4 *) 0 ® -1 ®) -4 ® ®) -1 ®
Colombi -105| —106 —43 -1 1 1 0 ®) —43 ®) 7 o) @) ®) 37
Ecuador 43 8 -1 0 *) ® 0 *) -1 ®) 3 0 ®) 0 ®
Peru 22 ® *) ® ™ 0 0 0 0 ®) 10 0 ®) ®) 1
Vi 1 —153 -89 —24 16 ® ® ~27 ®) ® 10 -5 ®) ®) 5 -1
Other —14 ~14 ® ™ 0 0 ® ®) ™) 1 *) ®) ®) ® *)
Central America —340 ™| —384 ®) 6 -2 -19 [ ®) 7 ®) ®) 1 ®) 14
Mexico. —361 ® ® ® 7 ) -19 ® ® ® ®) 0 28 ®) ®)
Panama ® 20 -5 —4 ® *) 0 0 0 ®) 6 0 () -2 4
Other ®) 32 ® —31 ® ® 0 ®) 0 ®) -1 ®) ) Q] ®)
Other Western Hemisphere 3,922 ®) 25 3 20 ®) *) 2 0 ®) 68 ®) 3,709 255 ®)
Bah ® 31| -1 ®) ® 0 0 0 0 0 34 ® ®) 10 )
Bermuda ®) ®) 0 0 0 0 0 0 0 0 9 0 ®) 250 )
Jamai —66 ®) 19 * 19 0 0 0 0 0 ®) 0 ) -1 ®)
Netherlands Antilles 3,039 ®) "3 ®) @) ®) 0 0 0 0 18 0 ®) *) ®)
Trinidad and Tobago . —4 ®) *) 0 ™) 0 *) 0 0 0 ®) 0 0 ®) —10
United Kingdom Islands, 111 ® ™) 0 0 0 0 ™y 0 0 38 4 75 -5 0
her —36 13 ®) *) 1 ®) 0 ®) 0 ®) -3 ®) ® ® —52
Other Africa 304 ®) @) 3 —4 —30 0 *) *) ®) —16 0 3 3 ®)
Saharan il ®) -2 ® ®) 0 0 ®) ®) ®) —21 ®) 0 2 -4
Egypt ® 52 -3 ®) ® ®) 0 ®) ®) ®) ®) ®) 0 2 ®)
Libya 58 58 0 0 0 0 0 0 0 0 0 0 0 *) 0
Other ®) - ®) 1 0 ) ®) 0 0 ® ® ®) 0 0 0 ®)
Sub-Saharan 227 ® ®) ®) ®) —30 0 ® ®) -3 5 ®) 3 1 ®)
Liberia 1 -1 0 0 0 0 0 0 0 0 4 0 12 0} -1
Nigeria ®) ®) -3 0 -3 0 0 ®) 0 ® ®) 0 0 0 5
Other ® 174 ® ® ® —30 0 ®) ®) ®) ®) ®) —10 1 ®
Middle East 155 ®) ®) 0 ®) ®) -1 ®) ® ™ 21 0 ®) 518 | —~252
Israel 138 ®) ®) 0 -1 0 ®) ®) 0 ™ 35 ®) 74 ®) 7
Saudi Arabia () (P} 17 0 —17 -1 -1 -1 0 3 (®) ®) ®) 5014 —261
United Arab Emirates... - 63 ®) -9 0 ®) 0 ®) 0 0 ®) ® 0 -6 ® ®
Other ® [ —152 -1 0 -1 ®) 0 0 ®) 0 ®) ® ® 0 ®)
Other Asia and Pacific —293 -3 | —-252 ® ®) -1 ~101 —33 ®) ® 176 14 ) 3 ®)
Hong Kong. —201 42 10 ®) 5 ®) ®) 4 0 *) 67 ®) ® 15 8
India 18 ®) ®) 0 -1 *) ® *) 1 *) ®) 0 ®) 0 0
Ind —199 ®) 1 0 -2 0 6 ®) 0 ®) *) ®) ®) *) ®
Malaysi 6 ®) -1 -1 *) *) ®) 3 0 ®) @) 0 1 0 0
Philippi -3 ®) —43 ® -1 *) -3 ®) ) -5 ® -1 ®) 1 ®)
Singapore —210 ®| —318 -1 38 0 ~107| -—100 ® ®©) ®) 4 23 8 2
South Korea 37 *) 12 1 ™ *) 0 8 ®) ®) ®) -5 1 1 ®)
Taiwan 88 -3 89 -6 ®) -1 ® ® 1 ® -9 11 0 0 *)
Thailand 14 ®) ®) 0 () o] ® -5 0 *) 4 0 -1 *) *)
Other 158 14 5 ® ® 0 0 o) 2 1 123 ® ®) -21 35
International 96 ®) ®
Addend OPEC t —310 | —493 —53 16 