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USDIA Final Benchmark
Publication Available

U.S. Direct Investment Abroad:
2004 Final Benchmark Data,
which presents the results of the
most recent benchmark survey
of U.S. direct investment abroad,
can now be downloaded from
the Bureau of Economic Analy-
sis (BEA) Web site.

The volume includes 186 ta-
bles as well as explanatory mate-
rial on the definitions, concepts,
methodologies, and accounting
principles behind the statistics.

Specifically, the publication
presents detailed statistics on the
financial structure and opera-
tions of U.S. parent companies
and their foreign affiliates in
2004. The information includes
balance sheets, income state-
ments, sales of goods and ser-
vices, employment and
compensation of employees,
U.S. trade in goods, research and
development expenditures, and
external financial position.

The survey also collected data
on the U.S. direct investment
position abroad and on balance
of payments transactions be-
tween U.S. parents and their for-
eign affiliates in fiscal year 2004.
The statistics for U.S. parent
companies are disaggregated by
industry of parent. The statistics
for foreign affiliates are disaggre-
gated by country and industry of
affiliate or by industry of U.S.
parent.

Benchmark surveys are BEA’s
most comprehensive surveys—
in terms of both companies cov-
ered and information gathered.

The 2004 survey covered the
universe of U.S. direct invest-
ment abroad, which includes all
foreign  business enterprises
owned 10 percent or more, di-
rectly or indirectly, by a U.S. in-
vestor. Benchmark surveys are
conducted every 5 years.

The publication is available
at www.bea.gov/international/
index.htm.

Article by BEA Economists
Discusses GDP Issues

National income and product
accounts—best known by one of
their most widely cited aggre-
gates, gross domestic product
(GDP)—are produced by virtu-
ally every nation in the world.

So, what exactly does GDP
measure? How is it constructed?
Why do the GDP and other na-
tional accounts estimates some-
times present a different picture
of the economy than other eco-
nomic indicators?

These issues are explored in
an article, “Taking the Pulse of
the Economy: Measuring GDP,”
by BEA Director J. Steven Lan-
defeld, BEA economist Eugene P.
Seskin, and former BEA chief
economist Barbara M. Fraumeni
in the spring 2008 issue of the
Journal of Economic Perspectives.

In nontechnical language, the
article explains the measure-
ment techniques used in esti-
mating GDP and the national
accounts and how BEA must
strike a balance between timeli-
ness and accuracy when estimat-
ing GDP, so the data can be used
to monitor real economic

growth and inflation as well as
major areas of interest, such as
investment in information tech-
nology and developments in the
housing sector. The article is
available at www.bea.gov/about/
pdf/jep_spring2008.pdf.

Nominations for the 2009
Julius Shiskin Award

The annual Julius Shiskin Me-
morial Award for Economic Sta-
tistics recognizes original and
important contributions in the
development of economic statis-
tics or in the use of statistics in
interpreting the economy.

Nominations for the 2009
award are now being accepted.
Individuals or groups in the
public or private sector from any
country can be nominated. The
award will be presented with a
$750 honorarium.

Contributions are recognized
for statistical research, develop-
ment of statistical tools, applica-
tion of information technology,
use of statistical programs, man-
agement of statistical programs,
or developing public under-
standing of measurement issues.

The award is cosponsored by
the Washington Statistical Soci-
ety, the National Association for
Business Economics, and the
Business and Economics Statis-
tics Section of the American Sta-
tistical Association.

Contact Steven Paben at
paben.steven@bls.gov for more
information. Nomination forms
can be accessed at www.
amstat.org/sections/bus_econ/
shiskin.html.
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