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Director’s Message
 
In this issue of the SURVEY OF CURRENT BUSINESS, the Regional Quar
terly Report offers an overview of the RIMS II multipliers pro
vided by the Bureau of Economic Analysis (BEA). These 
multipliers are widely used to analyze the impact on a local econ
omy of various economic activities, such as a construction 
project or a new regulation on a specific industry. These multipli
ers, however, are not appropriate for macroeconomic analysis at 
the national level. The Regional Quarterly Report also looks at the 
most recent state personal income statistics. For the fourth quar
ter of 2008, personal income declined in 41 states. Nationally, 
current-dollar personal income fell 0.2 percent, the first decline 
since the first quarter of 2004. 

Elsewhere in this issue, we discuss the balance of payments sta
tistics for the fourth quarter of 2008; the current-account deficit 
continued to fall. 

Also, final fourth-quarter statistics on gross domestic product 
and government receipts and expenditures are presented in easy-
to-read layouts. 

A note about outreach: BEA has developed a new communica
tions plan that focuses on the specific interests and needs of our 
statistics users and other interested parties. The plan calls for en
hancements to the Web site, new media relations efforts, a con
tinued presence at professional conferences, and updated 
publications. 

As always, we welcome any suggestions and comments at 
customerservice@bea.gov.

 J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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