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Director’s Message
 
The annual industry accounts, which include the gross domestic 
product (GDP) by industry accounts and the annual input-out
put accounts, provide a wealth of information about the econ
omy. In particular, these widely used accounts provide an 
industry-based view of the economy, detailing the goods and ser
vices produced and purchased by industries and the incomes 
earned from production. 

In this issue, we provide an overview of the 2010 comprehen
sive revision of the annual industry accounts, which incorporate 
a wide array of methodological and other improvements. Later 
this year, we’ll provide an article that discusses the results of the 
revision in more detail. 

Elsewhere in this issue, we present our translation of the Presi
dent’s budget for fiscal year 2011 into a framework consistent 
with our national economic accounts. The annual translation, 
which researchers find useful, provides a tool to help gauge how 
proposed federal spending might affect GDP and other measures. 

As usual, the most recent estimates of GDP are presented in an 
easy-to-read format.       

 J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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