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Taking Account...

BEA releases summary
estimates of MNC activity
Employment by U.S. multi-
national companies (MNCs)
worldwide decreased 0.4 percent
in 2008, to 33.4 million workers,
resulting from a decrease in em-
ployment in the United States
that was partly offset by an
increase in employment abroad.
Employment in the United
States by majority-owned U.S.
affiliates of foreign multina-
tional companies decreased 1.0
percent in 2008 to 5.5 million
workers, partly reflecting sell-
offs of foreign ownership shares
in U.S. companies.

Summary statistics on MNC
operations were released in April
by the Bureau of Economic
Analysis (BEA).

For the first time, the sum-
mary statistics in this release
cover banks as well as nonbanks.
The statistics were based on an-
nual surveys of (1) U.S. MNCs,
covering operations of both U.S.
parent companies and their for-
eign affiliates, and (2) the opera-
tions of U.S. affiliates of foreign
MNCs. Before the release of the
2007 preliminary statistics last
year, data on bank parents and
affiliates were only available
from benchmark surveys, which
are conducted once every 5
years.

As is customary, MNC statis-
tics based on more complete
source data, including country
and industry detail, will be re-
leased later this year.

In 2008, domestic employ-
ment by U.S. parent companies

decreased 1.3 percent to 22.9
million workers. That compares
with a decline of 0.7 percent in
total private-industry employ-
ment in the United States.

Employment by U.S. parents
accounted for almost a fifth of
total U.S. employment in private
industries. Abroad, employ-
ment by the majority-owned
foreign affiliates of U.S. MNCs
increased 1.7 percent to 10.5
million workers.

Employment in the United
States by U.S. parent companies
accounted for 69 percent of the
worldwide employment of U.S.
MNCs in 2008, which was un-
changed from 2007.

Worldwide capital expendi-
tures by U.S. MNCs increased
4.1 percent in 2008, to $708.2
billion. Capital expenditures in
the United States by U.S. parent
companies increased 2.3 per-
cent to $519.7 billion. Capital
expenditures abroad by their
majority-owned foreign affili-
ates increased 9.1 percent to
$188.5 billion.

The U.S.-parent share of the
worldwide capital expenditures
of U.S. MNCs in 2008 was 73
percent, down from 75 percent
in 2007.

Sales by U.S. parent compa-
nies increased 3.2 percent in
2008, to $9,509.0 billion. Sales
by their majority-owned foreign
affiliates increased 10.9 percent
to $5,520.2 billion.

Employment by U.S. affili-
ates of foreign MNCs accounted
for 4.7 percent of total U.S. em-
ployment in private industries,

the same share as in 2007. Capi-
tal expenditures by these affili-
ates increased 0.3 percent in
2008 to $190.7 billion. Sales by
U.S. affiliates increased 1.6 per-
cent to $3,406.5 billion.

For more information, see the
press release at www.bea.gov/
newsreleases/international/mnc/
2010/mnc2008.htm.

Updated statistics on
federal recovery programs
BEA has updated its online in-
formation portal dedicated to
BEA statistics and federal eco-
nomic recovery programs. The
update incorporates (1) newly
available information from the
Department of Labor regarding
its reporting of American Recov-
ery and Reinvestment Act
(ARRA) funding of unemploy-
ment insurance benefit pay-
ments and (2) the “advance”
estimate of the gross domestic
product accounts for the first
quarter of 2010. The next update
is scheduled for May 28, 2010.

The portal, available on the
BEA Web site, provides informa-
tion about federal economic re-
covery programs, including
ARRA, and their effect on BEA
statistics. The information com-
prises tables, charts, FAQs, arti-
cles, and other material.

One featured table shows the
estimated effect of ARRA on se-
lected NTPA estimates of federal
receipts and expenditures. An-
other table and chart detail how
ARRA outlays have been allo-
cated among BEA government
statistics.
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