
     

        
       

         
      

        
          

          
  

       
  

        
     

   
 

 
      

    
   

 
         

 
   

       
 

     
     
      

iii June  2010 

Director’s Message
 
While economists agree that investment in human capital is eco
nomically significant, there remains much discussion about the 
most effective way to measure such investment. The Bureau of 
Economic Analysis (BEA) Advisory Committee Meeting on May 
7, 2010, brought together four economists to discuss various ap
proaches to measuring human capital. In this issue of the SURVEY 

OF CURRENT BUSINESS, we are pleased to present papers and com
ments from Michael S. Christian of the Wisconsin Center for Ed
ucation Research at the University of Wisconsin-Madison, Ellen 
R. McGrattan of the Federal Reserve Bank of Minneapolis and 
the University of Minnesota, Katharine G. Abraham of the Joint 
Program for Survey Methodology at the University of Maryland 
and the National Bureau of Economic Research, and Dale S. Jor
genson of Harvard University and the Chairman of the BEA Ad
visory Committee. 

Also in this issue, we present updated statistics for the annual 
industry accounts, which detail interactions among industries 
and the contributions of industries to gross domestic product 
(GDP). 

The most recent GDP statistics are presented in our signature, 
easy-to-read format, as are the latest government receipts and ex
penditures statistics. 

In the Taking Account section, we highlight the work of BEA 
economist Benjamin Bridgman on the measurement of trade 
costs and how that affects our understanding of trade flows.

 J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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