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Taking Account...

Travel spending increases
in the fourth quarter

Real spending on travel and
tourism increased at an annual
rate of 2.5 percent in the fourth
quarter of 2010, following an in-
crease of 8.6 percent in the third
quarter of 2010, according to
statistics from the Bureau of
Economic Analysis. By compari-
son, real gross domestic product
increased 3.1 percent in the
fourth quarter after increasing
2.6 percent in the third quarter.

The slowdown in real travel
spending reflected a deceleration
in spending on passenger air
transportation, which rose 3.6
percent in the fourth quarter af-
ter rising 30.2 percent in the
third quarter. This slowdown re-
flected an upturn in prices. In
addition, real spending on trav-
eler accommodations rose 5.8
percent in the fourth quarter af-
ter rising 9.4 percent in the third
quarter. Though occupancy was
strong, room rates declined in
the fourth quarter.

Overall growth in prices for
travel and tourism goods and
services accelerated, increasing
3.4 percent in the fourth quarter
after increasing 0.2 percent in
the third quarter. Prices for pas-
senger air transportation turned
up, increasing 3.6 percent in the
fourth quarter after decreasing
12.0 percent in the third quarter.
International passengers paid
nearly 10 percent more in the
fourth quarter as carriers began
increasing fuel surcharges to oft-
set rising fuel costs. Prices for
traveler accommodations turned

down, decreasing 8.2 percent in
the fourth quarter after increas-
ing 4.0 percent in the third quar-
ter. Group rates, negotiated
during the recession, remained a
hurdle to raising rates.

Direct tourism-related em-
ployment was unchanged in the
fourth quarter of 2010, after in-
creasing 0.6 percent (revised) in
the third quarter.

BEA launches update of
FAQ service on Web site
BEA recently relaunched its Fre-
quently Asked Questions (FAQ)
database on its Web site, featur-
ing an updated customer inter-
face that allows for easier
navigation and searching.

This feature, which BEA ini-
tially launched in early 2006, al-
lows customers to quickly find
answers to timely and com-
monly asked questions about
BEA’s statistics, methodologies,
surveys, and related topics,
many related to timely, in-the-
news economic issues.

The FAQ feature currently in-
cludes hundreds of items, such
as the following recent addi-
tions:

eHow did the Small Business

Jobs and Credit Act of 2010

and the Tax Relief, Unem-

ployment Insurance Reau-
thorization and Job Creation

Act of 2010 impact the cur-

rent quarterly estimates of the

capital consumption adjust-
ment for domestic business in

20107

eHow did the payroll tax holi-
day and the expiration of the

Making Work Pay Credit
affect disposable personal
income for January 2011?

e What caused the difference in
measured financial sector
activity reported in the
advance GDP-by-state statis-
tics and the NIPA corporate
profit statistics for 2009?

e What accounts for the differ-
ences in the PCE price index
and the Consumer Price
Index?

e Where can [ find information
on computer services sup-
plied to foreign markets by
U.S. companies or individu-
als?

eHow are the allocations of
special drawing rights to the
United States by the Interna-
tional Monetary Fund in the
third quarter of 2009
reflected in the international
transactions accounts?
Companies that fill out BEA

international surveys will find
questions and answers related to
specific surveys.

The FAQs can be browsed in
several ways. People can choose
specific ~ categories—all, na-
tional, international, regional,
industry, or “Using the BEA
Web site.” Or they can search by
keywords. New FAQ items are
flagged as new and appear on
the first screen.

FAQ items are regularly
added to this service. Users can
also suggest topics by simply
asking their questions online.

To access the FAQs, please
click on the FAQ Ilink at
www.bea.gov.
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