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B. NIPA-Related Table

Table B.1 Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2009 2010
2010 2011

Sept. Oct. Nov. Dec. Jan. Feb. March April r May  r June  r July  r Aug. r Sept.  r Oct.  p

Personal income .................................................................... 11,930.2 12,373.5 12,477.7 12,546.0 12,561.8 12,625.0 12,780.3 12,850.6 12,909.7 12,938.7 12,957.2 12,970.1 12,977.6 12,966.3 12,981.8 13,029.9
Compensation of employees, received.................................... 7,801.4 7,971.4 8,028.9 8,054.1 8,041.5 8,056.8 8,126.2 8,177.6 8,213.9 8,217.3 8,222.7 8,219.3 8,243.4 8,237.9 8,267.5 8,304.7

Wage and salary disbursements ......................................... 6,270.3 6,408.2 6,459.6 6,481.5 6,468.2 6,481.4 6,536.8 6,582.9 6,614.8 6,616.5 6,619.6 6,615.1 6,637.5 6,630.4 6,656.7 6,689.9
Private industries............................................................. 5,095.0 5,217.4 5,273.9 5,292.0 5,280.4 5,293.0 5,346.5 5,391.9 5,422.8 5,424.0 5,427.5 5,424.0 5,448.5 5,440.6 5,468.8 5,502.4

Goods-producing industries ........................................ 1,063.4 1,059.2 1,072.6 1,072.0 1,069.5 1,071.0 1,087.4 1,090.2 1,099.4 1,098.1 1,097.9 1,094.7 1,100.5 1,098.2 1,103.8 1,110.1
Manufacturing.......................................................... 660.9 674.2 684.4 685.4 684.2 687.1 697.5 698.0 705.9 702.2 701.3 697.5 703.0 700.2 702.6 709.0

Service-producing industries....................................... 4,031.7 4,158.2 4,201.3 4,220.0 4,210.8 4,222.0 4,259.2 4,301.6 4,323.4 4,325.8 4,329.6 4,329.4 4,348.0 4,342.4 4,365.0 4,392.3
Trade, transportation, and utilities ........................... 989.6 1,006.0 1,015.8 1,017.9 1,012.8 1,017.6 1,025.3 1,035.5 1,042.5 1,045.8 1,041.3 1,042.3 1,044.0 1,039.6 1,045.9 1,053.1
Other services-producing industries ....................... 3,042.0 3,152.2 3,185.5 3,202.2 3,198.0 3,204.4 3,233.9 3,266.1 3,280.8 3,280.0 3,288.3 3,287.1 3,304.0 3,302.8 3,319.2 3,339.3

Government..................................................................... 1,175.3 1,190.8 1,185.7 1,189.5 1,187.8 1,188.4 1,190.2 1,191.0 1,192.0 1,192.5 1,192.1 1,191.1 1,189.0 1,189.8 1,187.9 1,187.5
Supplements to wages and salaries.................................... 1,531.1 1,563.1 1,569.3 1,572.5 1,573.3 1,575.4 1,589.4 1,594.7 1,599.1 1,600.8 1,603.1 1,604.2 1,605.8 1,607.5 1,610.7 1,614.8

Employer contributions for employee pension and 
insurance funds ........................................................... 1,073.1 1,089.9 1,093.5 1,095.2 1,096.7 1,098.6 1,100.9 1,103.0 1,105.0 1,106.9 1,108.7 1,110.4 1,110.8 1,112.6 1,114.4 1,116.2

Employer contributions for government social insurance 458.0 473.2 475.9 477.3 476.5 476.8 488.5 491.7 494.1 493.9 494.3 493.7 495.1 494.9 496.3 498.6
Proprietors’ income with IVA and CCAdj ................................. 941.2 1,036.4 1,066.4 1,077.8 1,081.0 1,085.7 1,086.6 1,097.1 1,103.1 1,105.9 1,106.6 1,107.2 1,109.9 1,117.7 1,117.4 1,114.3

Farm .................................................................................... 39.2 52.2 60.8 60.4 60.1 59.9 63.0 66.1 69.2 68.3 67.3 66.4 66.8 67.2 67.6 62.5
Nonfarm............................................................................... 902.0 984.2 1,005.6 1,017.5 1,021.0 1,025.7 1,023.6 1,031.1 1,033.9 1,037.6 1,039.3 1,040.7 1,043.1 1,050.5 1,049.8 1,051.8

Rental income of persons with CCAdj ..................................... 305.9 350.2 354.3 354.8 354.9 354.7 369.7 384.9 400.3 398.3 396.8 395.7 400.8 406.3 412.0 415.2
Personal income receipts on assets ........................................ 1,707.7 1,721.2 1,714.0 1,725.0 1,738.6 1,766.8 1,772.2 1,780.2 1,779.2 1,791.8 1,802.6 1,812.6 1,805.0 1,792.4 1,778.1 1,786.4

Personal interest income ..................................................... 1,108.9 1,003.4 968.9 977.9 989.3 1,001.5 1,003.1 1,004.7 1,006.4 1,011.1 1,015.9 1,020.7 1,006.9 993.1 979.4 985.6
Personal dividend income ................................................... 598.8 717.7 745.1 747.1 749.3 765.3 769.1 775.4 772.8 780.6 786.7 791.9 798.1 799.3 798.7 800.8

Personal current transfer receipts............................................ 2,138.1 2,281.2 2,305.9 2,329.0 2,338.9 2,355.6 2,331.2 2,322.9 2,330.1 2,342.7 2,346.4 2,352.7 2,338.9 2,331.9 2,330.1 2,337.0
Government social benefits to persons ............................... 2,099.9 2,242.9 2,268.2 2,289.1 2,299.8 2,316.8 2,291.1 2,284.0 2,290.7 2,303.2 2,307.0 2,313.3 2,299.2 2,292.5 2,290.8 2,297.4

Social security 1 ............................................................... 664.5 690.2 697.3 697.5 696.7 705.6 702.8 701.4 705.1 713.1 711.4 712.1 715.2 716.1 717.7 718.3
Medicare 2........................................................................ 493.8 518.4 525.4 530.1 535.2 540.7 544.3 547.9 551.1 553.1 553.9 554.7 555.8 558.1 559.5 558.8
Medicaid .......................................................................... 374.1 405.4 415.3 431.1 441.2 447.2 436.5 430.7 429.0 433.3 438.5 440.5 423.9 411.4 407.0 415.2
Unemployment insurance................................................ 130.6 138.7 133.8 133.7 127.8 124.6 121.5 116.4 114.5 110.8 106.4 109.3 104.7 102.1 102.3 99.9
Veterans’ benefits ............................................................ 51.5 57.9 59.3 59.5 58.9 59.6 61.0 60.6 62.4 63.1 61.8 63.6 64.0 65.4 65.7 65.1
Other ............................................................................... 385.4 432.4 437.2 437.2 440.0 439.0 424.9 427.0 428.6 429.8 435.0 433.3 435.6 439.4 438.6 440.0

Other current transfer receipts, from business (net) ............ 38.2 38.3 37.6 39.9 39.1 38.8 40.1 38.9 39.3 39.4 39.4 39.3 39.6 39.3 39.3 39.6
Less: Contributions for government social insurance .............. 964.1 986.8 991.9 994.7 993.2 994.5 905.7 912.1 916.8 917.1 918.0 917.3 920.3 919.8 923.2 927.7

Less: Personal current taxes................................................ 1,141.4 1,193.9 1,223.4 1,235.1 1,239.9 1,247.6 1,352.8 1,367.1 1,377.7 1,387.9 1,397.4 1,403.2 1,407.3 1,407.5 1,415.3 1,433.1

Equals: Disposable personal income .................................. 10,788.8 11,179.7 11,254.2 11,310.9 11,321.9 11,377.3 11,427.5 11,483.5 11,532.1 11,550.8 11,559.7 11,566.9 11,570.3 11,558.8 11,566.6 11,596.8

Less: Personal outlays.......................................................... 10,236.3 10,586.9 10,651.2 10,710.3 10,749.4 10,786.3 10,828.8 10,908.1 10,969.3 10,998.0 11,016.7 10,993.2 11,090.4 11,111.8 11,189.7 11,196.6
Personal consumption expenditures........................................ 9,866.1 10,245.5 10,315.6 10,377.4 10,417.7 10,456.1 10,498.0 10,577.7 10,639.2 10,669.6 10,690.1 10,668.4 10,761.9 10,779.8 10,854.3 10,862.5

Goods.................................................................................. 3,197.5 3,387.0 3,418.4 3,466.3 3,481.4 3,502.5 3,546.0 3,603.3 3,627.4 3,647.1 3,625.5 3,595.6 3,643.5 3,639.5 3,697.3 3,701.9
Durable goods ................................................................. 1,029.6 1,085.5 1,099.4 1,123.5 1,123.1 1,127.6 1,139.9 1,162.6 1,161.0 1,157.7 1,144.4 1,129.3 1,154.6 1,142.5 1,175.9 1,185.4
Nondurable goods ........................................................... 2,167.8 2,301.5 2,318.9 2,342.8 2,358.3 2,374.8 2,406.1 2,440.7 2,466.4 2,489.4 2,481.1 2,466.3 2,488.9 2,497.0 2,521.4 2,516.5

Services .............................................................................. 6,668.7 6,858.5 6,897.2 6,911.1 6,936.3 6,953.6 6,952.0 6,974.4 7,011.9 7,022.5 7,064.7 7,072.8 7,118.4 7,140.3 7,157.0 7,160.7
Personal interest payments 3 ................................................... 213.7 173.4 165.2 164.1 162.7 161.2 160.8 160.3 159.8 157.9 155.9 154.0 157.1 160.3 163.4 161.8
Personal current transfer payments......................................... 156.5 168.0 170.4 168.8 168.9 169.0 170.0 170.1 170.2 170.5 170.6 170.9 171.4 171.7 172.0 172.3

To government..................................................................... 89.1 95.1 96.1 96.3 96.5 96.6 96.6 96.6 96.7 96.9 97.1 97.3 97.5 97.8 98.1 98.4
To the rest of the world (net)................................................ 67.4 72.9 74.3 72.5 72.5 72.5 73.5 73.5 73.5 73.5 73.5 73.5 73.9 73.9 73.9 73.9

Equals: Personal saving ....................................................... 552.6 592.8 603.0 600.6 572.5 591.0 598.6 575.4 562.8 552.8 543.0 573.7 479.9 447.0 376.9 400.2
Personal saving as percentage of disposable personal 

income ................................................................................ 5.1 5.3 5.4 5.3 5.1 5.2 5.2 5.0 4.9 4.8 4.7 5.0 4.1 3.9 3.3 3.5

Addenda:
Personal income excluding current transfer receipts:

Billions of chained (2005) dollars  ....................................... 8,969.7 9,083.0 9,140.9 9,161.7 9,159.8 9,178.4 9,305.0 9,337.7 9,346.8 9,329.4 9,325.9 9,343.5 9,328.2 9,300.2 9,299.0 9,339.8
Disposable personal income:

Billions of chained (2005) dollars 4....................................... 9,882.7 10,061.6 10,113.6 10,142.5 10,144.6 10,168.7 10,176.3 10,185.5 10,188.3 10,170.1 10,160.0 10,179.1 10,145.0 10,108.6 10,097.6 10,129.2
Per capita:

Current dollars................................................................. 35,088 36,051 36,223 36,378 36,387 36,543 36,683 36,842 36,977 37,016 37,022 37,021 37,007 36,943 36,942 37,012
Chained (2005 dollars) .................................................... 32,141 32,446 32,552 32,620 32,604 32,660 32,666 32,678 32,668 32,591 32,539 32,579 32,448 32,308 32,250 32,328

Population (midperiod, thousands) 5 ........................................ 307,483 310,106 310,691 310,927 311,149 311,345 311,521 311,696 311,870 312,049 312,240 312,440 312,654 312,878 313,101 313,327
Personal consumption expenditures:

Billions of chained (2005) dollars ........................................ 9,037.5 9,220.9 9,270.1 9,305.5 9,334.4 9,345.3 9,348.6 9,382.1 9,399.5 9,394.2 9,395.7 9,388.4 9,436.2 9,427.4 9,475.8 9,487.9
Goods.............................................................................. 3,098.0 3,230.7 3,263.5 3,296.9 3,310.1 3,311.1 3,327.0 3,355.3 3,351.0 3,348.0 3,328.4 3,317.3 3,338.7 3,321.3 3,364.9 3,378.4

Durable goods ............................................................. 1,108.3 1,188.3 1,208.1 1,237.6 1,239.9 1,249.8 1,262.8 1,285.2 1,284.1 1,277.3 1,261.1 1,242.1 1,270.7 1,259.3 1,301.3 1,312.7
Nondurable goods ....................................................... 1,983.4 2,041.3 2,055.6 2,062.9 2,073.2 2,066.2 2,070.8 2,079.3 2,076.2 2,078.8 2,073.2 2,077.7 2,075.3 2,068.2 2,076.2 2,079.9

Services .......................................................................... 5,935.5 5,991.8 6,009.7 6,013.6 6,029.6 6,039.2 6,027.8 6,034.2 6,055.2 6,052.7 6,072.6 6,075.7 6,102.5 6,110.2 6,116.7 6,115.9
Implicit price deflator, 2005=100 ......................................... 109.170 111.110 111.278 111.519 111.606 111.886 112.295 112.744 113.190 113.577 113.777 113.634 114.049 114.346 114.547 114.488

Percent change from preceding period:

Personal income, current dollars......................................... –4.3 3.7 0.0 0.5 0.1 0.5 1.2 0.6 0.5 0.2 0.1 0.1 0.1 –0.1 0.1 0.4
Disposable personal income:

Current dollars..................................................................... –2.1 3.6 0.0 0.5 0.1 0.5 0.4 0.5 0.4 0.2 0.1 0.1 0.0 –0.1 0.1 0.3
Chained (2005) dollars ........................................................ –2.3 1.8 –0.2 0.3 0.0 0.2 0.1 0.1 0.0 –0.2 –0.1 0.2 –0.3 –0.4 –0.1 0.3

Personal consumption expenditures:
Current dollars ......................................................................... –1.7 3.8 0.3 0.6 0.4 0.4 0.4 0.8 0.6 0.3 0.2 –0.2 0.9 0.2 0.7 0.1
Chained (2005) dollars ............................................................ –1.9 2.0 0.2 0.4 0.3 0.1 0.0 0.4 0.2 –0.1 0.0 –0.1 0.5 –0.1 0.5 0.1

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were
released on November 23, 2011.

p Preliminary
r Revised
CCAdj Capital consumption adjustment
IVA  Inventory valuation adjustment
1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the 

federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the 

federal hospital insurance trust fund and the supplementary medical insurance trust fund.
3. Consists of nonmortgage interest paid by households.
4. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
5. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized 

population.  The monthly estimate is the average of estimates for the first of the month and the first of the following month; 
the annual estimate is the average of the monthly estimates.

Source: U.S. Bureau of Economic Analysis.
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