
       

 
        

         
       

          
        

           
          

         
          

        
         

   
         

   
         

       
        

       
         

 
         

         
   

           

          
       

      
        

     
        
          

iii May 2012 

Director’s Message 
Household production has long been of interest to economists 
and others as an important example of nonmarket activity not 
included in traditional measures of gross domestic product 
(GDP). This month, we present a study by BEA researchers that 
estimates a household production account and examines its ef­
fects on real GDP. The paper provides estimates of three types of 
home production activities: the value of the time spent by mem­
bers of the household in the production of nonmarket services, 
the value of household capital services, and the value of govern­
ment capital services used in home production. The largest con­
tribution comes from the value of household time spent on 
housework, cooking, and odd jobs. 

Another article updates progress on our efforts to enhance our 
international accounts. To assist customers with our transition to 
a presentation based on the new standards from the International 
Monetary Fund and the Organisation for Economic Co-opera­
tion and Development, several new prototype tables are dis­
cussed. These tables, which remain a work-in-progress, are 
scheduled to be implemented by 2014. They will improve the 
comparability of U.S. statistics with those of other countries. 

We also present local area personal income statistics for 2010; 
personal income grew in 2,932 counties, declined in 175 coun­
ties, and was unchanged in 6 counties. On average, counties grew 
3.7 percent in 2010, compared with a decline of 4.3 percent in 
2009. 

And we have updated our GDP by industry statistics. The ad­
vance estimates for 2011 show that durable-goods manufactur­
ing; professional, scientific, and technical services; and 
information services were the leading contributors to real GDP 
growth.     

J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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