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Director’s Message 
In this issue of the SURVEY OF CURRENT BUSINESS, we’re pleased to 
present a Research Spotlight that looks at various measures of im-
plicitly priced financial services for savings institutions and credit 
unions. The article develops methods for measuring the output 
of these entities that are consistent with the methods used in the 
Bureau of Economic Analysis (BEA) national economic accounts. 
Another article summarizes the major results of the 2011 An-

nual Survey of U.S. Direct Investment Abroad, which collects sta-
tistics on the worldwide operations of U.S. multinational 
companies. Full statistics are available on the BEA Web site. Be-
cause of budget reductions under the 2013 sequester, BEA is not 
publishing an indepth article about these statistics this year. 
In addition, we present our annual guide to the methodologies 

and source data for the national income and product accounts, a 
valuable resource for all users of the statistics. The advance esti-
mates for the third quarter of 2012 are also presented. 
A Regional Quarterly Report takes a look at state personal in-

come for the second quarter of 2013. Personal income grew in all 
but three states and ranged from 1.5 percent growth in Arizona 
and Florida to –0.7 percent in Nebraska. The report also dis-
cusses the initial results of BEA’s latest comprehensive revision of 
the quarterly and annual state personal income statistics, which 
was released in September 2013. 

J. Steven Landefeld 
Director, Bureau of Economic Analysis 

http://www.bea.gov
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