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B. NIPA-Related Table

March 2014

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were released on

March 6, 2014.

Table B.1 Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2012 2013 2014
2012 | 2013
Dec. Jan. Feb. March | April May June July™ | Aug.” | Sept.” | Oct." | Nov." | Dec.” | Jan.?
Personal income 13,743.8 | 14,135.2 | 14,420.2 | 13,791.7 | 13,969.3 | 14,016.8 | 14,031.9 | 14,088.3 | 14,138.4 | 14,155.3 | 14,229.9 | 14,290.7 | 14,280.3 | 14,317.7 | 14,312.2 | 14,356.1
Compensation of employees .............ccoucvuwnerreceinsiiiisinnnenns 8,611.6| 8,860.2| 8910.3| 8,705.8| 8,762.6| 8,776.4| 8,803.2| 8830.4| 8872.9| 8,846.0| 88958 8,923.1| 8,940.2| 8986.3| 8,979.9| 8,999.9
Wages and salaries 6,926.8| 7,138.3| 7,200.8| 7,001.5| 7,053.7| 7,065.9| 7,088.6| 7,1129| 7,151.4| 7,125.0| 7,169.9| 7,193.6| 7,207.6| 7,248.8| 7,241.0| 7,256.4
Private industries 5729.4| 59434 | 6,000.1| 5803.5| 5857.5| 58725| 5894.2| 59182| 5958.3| 5938.8| 5981.2| 5996.6| 6,009.9| 6,049.4| 6,040.3| 6,055.1
Goods-producing iNAUSHHES ........c.coevvvvirierinririnienes 1,154.0| 1,189.1| 1,197.4| 1,163.7| 1,178.4| 1,179.4| 1,180.9| 1,186.2| 1,194.4| 1,184.7| 1,192.1| 1,195.0| 1,196.9| 1,208.2| 1,209.9| 1.211.7
Manufacturing 7354| 7478| 761.2| 736.1| 7452| 7451\ 7439 7448 749.2| 7425| 7486| 750.7| 751.8| 7580| 7582 757.8
Service-producing industries 45754 | 47543 | 4,802.6| 4,639.8| 4,679.2| 4,693.1| 4,713.3| 4,732.1| 4,763.9| 4,754.1| 4,789.2| 4,801.7| 4,813.1| 4,841.2| 4,830.4| 48434
Trade, transportation, and utilitie 1,093.7| 1,127.3| 1,123.6| 1,107.0| 1,116.1| 1,1225| 1,119.9| 1,123.3| 1,126,5| 1,1232| 1,1329| 1,133.2| 1,136.4| 1,142.8| 1,143.6| 1,1453
Other services-producing industries 3,481.7| 3,627.0| 3,679.0| 3,532.8| 3,563.1| 3570.6| 3,593.4| 3,608.7| 3,637.4| 3,630.9| 3,656.3| 3,668.4| 3,676.6| 3,698.4| 3,686.8| 3,698.1
Government 1,197.3| 1,1949| 1,200.7| 1,198.0| 1,196.1| 1,193.3| 1,194.4| 1,194.6| 1,193.1| 1,186.2| 1,188.7| 1,197.0| 1,197.6| 1,199.4| 1,200.7| 1,201.3
Supplements to wages and salaries... 1,684.9| 1,721.9| 1,709.5| 1,704.3| 1,708.9| 1,710.6| 1,7145| 1,7175| 1,721.4| 1,721.1| 1,7259| 1,729.5| 1,732.6| 1,737.5| 1,738.9| 17435
Employer contributions for employee p
insurance funds 1,170.6| 1,190.6| 1,177.4| 1,180.8| 1,182.2| 1,183.4| 1,185.9| 1,187.6| 1,189.2| 1,190.8| 1,193.1| 1,1952| 1,197.4| 1,199.9| 1,201.9| 1,203.8
Employer contributions for government social insurance |  514.3| 531.3| 5322| 5235| 526.7| 527.2| 5286| 5299| 5322| 5302 5328 5343| 5352| 5376| 537.0/ 539.7
Proprietors’ income with IVA and CCAdj ..........cvvvuurcrrunerrinne 1224.9| 1,3482| 1,256.9| 1,293.9| 1,339.4| 1,370.6| 1,355.7| 1,342.9| 1,325.8| 1,341.3| 1,358.6| 1,382.1| 1,362.0| 1,356.3| 1,350.2| 1,354.6
Farm 754| 1276 734| 1052| 137.0| 168.9| 148.9| 129.0| 109.0| 118.7| 1283| 1481 1254 1129| 100.3| 100.9
Nonfarm 1,149.6| 1,220.6| 1,1835| 1,188.7| 1,202.3| 1,201.7| 1,206.8| 1,213.9| 1,216.8| 1,222.7| 1,230.3| 1,234.1| 1,236.6| 1,243.4| 1,249.9| 1,253.7
Rental income of persons with CCAdj 5412| 5905| 5569| 5656| 5749| 5842| 5851 587.7| 590.2| 5925 596.0/ 6012 601.2| 6023| 6047 6103
Personal income receipts on assets 1,997.8| 2,269.0| 1,895.9| 1,960.0 1,951.5| 1,971.5| 1,9952| 2,015.2| 2,031.3| 2,028.7| 2,032.2| 2,029.2| 2,031.3| 2,031.3| 2,024.6
Personal interest income 1,229.1| 1239.1| 1,227.4| 1,2168| 1,204.1| 12149 12256| 1,236.3| 1,235.2| 1,2342| 1,233.1| 1,237.0| 1,240.9| 1,244.8| 12415
Personal dividend iNCOME ............couvevueermerriivnecriiinninnens 768.7| 1,0299| 6685| 7442| 7474\ 7566| 769.6| 779.0/ 796.0| 7946| 799.0| 7921| 7904| 7865 7832
Personal current transfer receipts ,358.3| 2,444.6| 2,408.8| 2,419.4| 2,427.8| 2,430.9| 2,416.1| 2,434.9| 2,441.8| 2,448.3| 2,460.6| 2,465.1| 2,462.9| 2,462.0| 2,466.0| 2,495.7
Government social benefits to persons .. 2,316.8| 2,400.0| 2,368.8| 2,375.5| 2,383.9| 2,386.7| 2,371.9| 2,390.4| 2,397.2| 2,403.6| 2,415.7| 2,420.0| 2,417.8| 2,416.7| 2,420.5| 2,450.1
Social security ! 7622| 799.0| 781.1| 7850| 789.0| 7954| 7858| 797.3| 801.4| 799.1| 8039| 804.1| 8035| 8097| 8134 8211
Medicare 2 560.8| 592.5| 5822| 586.8| 591.1| 590.1| 583.4| 586.0/ 589.4| 593.0| 5966 599.8| 598.3| 598.0| 597.7| 600.2
Medicaid 417.1| 4315| 4266| 4235| 4236| 424.0| 423.7| 427.7| 4269| 4345| 4402| 440.3| 438.8| 438.1| 436.3| 4556
Unemployment iNSUraNCe............ccuuurevmmervmnreisnnnsinnnies 84.2 66.2 78.3 75.6 73.8 72.3 70.4 68.5 66.6 64.7 62.4 59.6 60.2 58.8 61.5 46.0
Veterans’ benefits 70.2 80.4 73.9 76.1 782 76.1 78.0 80.3 81.6 80.5 81.1 834 83.6 83.1 82.6 825
Other 4225| 430.5| 4266| 4286| 428.1| 429.0| 4305| 430.7| 431.3| 431.7| 4315 4329| 4333| 428.9| 429.1| 4447
Other current transfer receipts, from business (net) 41.4 44.6 40.0 43.8 44.0 441 44.3 44.4 445 447 44.9 45.0 452 453 455 457
Less: Contributions for government social insurance .. 950.7 | 1,106.1 981.6| 1,0889| 1,095.4| 1,096.8| 1,099.7| 1,102.6| 1,107.5| 1,104.1| 1,109.8| 1,113.0| 1,115.1| 1,120.5| 1,119.9| 1,129.0
Less: Personal current taxes 1,498.0| 1,659.3| 1,591.0| 1,612.9| 1,632.6 16415 1,656.2| 16689  1,681.4| 1,659.0| 1,656.7| 1,657.2| 1,669.6| 1,685.9| 1,690.2| 1,688.7
Equals: Disposable personal income............ccccocoevuruunnce 12,245.8 | 12,475.9 | 12,829.2 | 12,178.7 | 12,336.7 | 12,375.2 | 12,375.7 | 12,419.4 | 12,457.0 | 12,496.4 | 12,573.2 | 12,633.6 | 12,610.7 | 12,631.8 | 12,622.1 | 12,667.3
Less: P | outlays 11,558.4 | 11,909.7 | 11,709.3 | 11,734.4 | 11,812.8 | 11,837.5| 11,806.4 | 11,822.9 | 11,881.6 | 11,906.7 | 11,951.1 | 11,993.3 | 12,018.3 | 12,073.1 | 12,077.6 | 12,127.3
Personal consumption eXpenditures.............c...uveeeecrreerrnenee 11,149.6 | 11,496.2 | 11,300.6 | 11,321.4 | 11,397.1 | 11,419.0| 11,392.4 | 11,413.0 | 11,476.0| 11,498.8 | 11,538.4 | 11,575.8 | 11,600.7 | 11,657.5 | 11,664.0 | 11,712.1
Goods 3,769.7| 3,886.6| 3,827.6| 3,826.8| 3,872.2| 3,856.4| 3,825.0| 3,840.2| 3,880.3| 3,900.5| 3,912.8| 3,925.1| 3,922.4| 3940.5| 3,936.6| 3,913.2
Durable goods 1,202.7 | 1,262.8| 1,244.0| 1,2435| 1,246.3| 1,244.7| 1,250.2| 1,254.8| 1,267.4| 1,267.3| 1,285.2| 1,269.4| 1275.8| 1,291.2| 1,257.9| 1,253.5
Nondurable goods 2,567.0| 2,623.8| 2,583.5| 2,5832| 2,625.9| 2,611.7| 2,574.8| 2,585.4| 2,612.9| 2,633.1| 2,627.7| 2,655.7| 2,646.6| 2,649.4| 2,678.7| 2,659.7
Services 7,379.9| 7,609.6| 7,473.1| 7,494.7| 7)5249| 7,562.6| 7,567.3| 7,572.9| 7,595.7| 7,598.3| 7,625.6| 7,650.7| 7,678.3| 7,717.0| 7,727.4| 7,799.0
Personal interest payments ¢ 24841 248.1| 2451| 247.8| 250.4| 253.1| 2487 2443 239.8| 2443| 2488| 253.3| 251.1| 2488| 2465 2478
Personal current transfer payments 160.4| 1654| 1635 165.2 165.3| 165.4 165.4| 165.6| 165.8 163.6 163.9 164.2 166.5 166.8 167.1 167.4
To government 88.5 90.4 89.2 89.3 89.4 89.5 89.7 89.9 90.1 90.4 90.7 91.0 91.3 91.6 91.9 92.2
To the rest of the World (Net).........cocvveeerrerrnneireriieni 71.9 75.0 744 75.9 75.9 75.9 75.7 75.7 75.7 73.2 73.2 73.2 75.2 75.2 75.2 75.2
Equals: Personal saving 687.4| 566.2| 1,119.9| 4444 5239| 537.7| 569.2| 5965 5754| 589.6| 622.1| 6402 5924| 5587| 5445 5401
Personal saving as percentage of disposable personal
i 5.6 45 8.7 3.6 4.2 43 4.6 4.8 4.6 47 49 5.1 4.7 44 43 43
Addenda:
Personal income excluding current transfer receipts:
Billions of chained (2009) dollars .........c.....ccouevvuviinnrneens 10,740.1|10,904.4 | 11,269.3 | 10,662.0 | 10,778.3 | 10,830.2 | 10,888.1 | 10,914.5| 10,913.6 | 10,913.1 | 10,960.5 | 11,000.6 | 10,987.4 | 11,015.3| 10,988.2 | 10,989.9
Disposable personal income:
Billions of chained (2009) dollars *..........ccc..rmeeveveeneeeeens 11,551.6 | 11,636.9 | 12,036.5| 11,418.1 | 11,520.9 | 11,568.0 | 11,600.4 | 11,631.9 | 11,623.0| 11,648.9 | 11,709.1 | 11,752.1 | 11,725.0 | 11,736.4 | 11,707.8 | 11,737.7
Per capita:
Current dollars 38,969| 39,423| 40,689 | 38,606| 39,088| 39,189| 39,169| 39,285| 39,380| 39,478| 39,694 39,857 | 39,760| 39,804| 39,752 39,874
Chained (2009 dollars) 36,759| 36,771| 38,175| 36,195| 36,503| 36,633| 36,715| 36,794| 36,743| 36,801| 36,966 37,076| 36,967 | 36,982| 36,873 36,948
Population (midperiod, thousands) .............ccccccuveeeriiiiinenns 314,246 | 316,465 | 315,298 | 315,458 | 315,617 | 315,783 | 315,956 | 316,134 | 316,329 | 316,537 | 316,753 | 316,972 | 317,171 | 317,351 | 317,520 | 317,682
Personal consumption expenditures:
Billions of chained (2009) dollars ..........c...couvvvesrvvenniiinnee 10,517.6 1 10,723.0 | 10,602.4 | 10,614.3 | 10,643.5 | 10,674.2 | 10,678.7 | 10,689.4 | 10,707.7 | 10,718.9 | 10,745.4 | 10,768.2 | 10,785.9 | 10,831.2 | 10,819.1 | 10,852.6
Goods 3,534.1| 3,660.1| 3,595.1| 3,601.1| 3,6146| 3,620.2| 3,623.2| 3,642.0| 3,653.6| 3,669.1| 3,679.2| 3,691.8| 3,695.7| 3,719.3| 3,711.5| 3,690.5
Durable goods 1,246.7| 1,333.1| 1,301.7| 1,300.3| 1,304.6| 1,305.5| 1,3149| 1320.6| 1,334.2| 1,338.7| 1,361.7| 1,345.4| 1,354.0| 1,373.8| 1,343.3| 1,340.0
Nondurable goods 2,296.8| 2,342.8| 2,307.7| 2,314.6| 2,323.8| 2,328.3| 2,323.2| 2,336.2| 2,335.6| 2,346.6| 2,336.8| 2,362.3| 2,358.8| 2,364.6| 2,382.7| 2,365.6
Services 6,982.7| 7,062.3| 7,006.4| 7,012.3| 7,028.0| 7,053.0| 7,054.5| 7,046.6| 7,053.3| 7,049.3| 7,065.6| 7,076.0| 7,089.7| 7,111.5| 7,107.3| 7,160.9
Implicit price deflator, 2009=100 ...........ccccoovvrrmurruriinnrnnens 106.009 | 107.210 | 106.585 | 106.662 | 107.081 | 106.978 | 106.683 | 106.770 | 107.175| 107.275| 107.380 | 107.500 | 107.554| 107.6| 107.8| 107.9
Percent change from preceding period:
Personal income, current dollars.................cccoooeevriiiennne 4.2 2.8 31 -4.4 1.3 0.3 0.1 0.4 0.4 0.1 0.5 0.4 -0.1 0.3 0.0 0.3
Disposable personal income:
Current dollars 3.9 1.9 3.1 -5.1 1.3 0.3 0.0 0.4 0.3 0.3 0.6 0.5 -0.2 0.2 -0.1 0.4
Chained (2009) dollars 20 0.7 3.1 -5.1 0.9 04 0.3 0.3 -0.1 0.2 0.5 0.4 -0.2 0.1 -0.2 0.3
Personal consumption expenditures:
Current dollars 41 3.1 0.1 0.2 07 0.2 -0.2 0.2 0.6 0.2 0.3 0.3 0.2 05 0.1 0.4
Chained (2009) dollars 22 20 0.1 0.1 03 0.3 0.0 0.1 0.2 0.1 0.2 0.2 0.2 0.4 -0.1 0.3

p Preliminary

r Revised

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment

1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the
federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the

federal hospital insurance trust fund and the supplementary medical insurance trust fund.

3. Consists of nonmortgage interest paid by households.

4. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.

5. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
population. The monthly estimate is the average of estimates for the first of the month and the first of the following month;
the annual estimate is the average of the monthly estimates.

Source: U.S. Bureau of Economic Analysis
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