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Director’s Message 
In July, the Bureau of Economic Analysis (BEA) released its 2014 
annual revision of the national income and product accounts. 
Annual revisions incorporate newly available and more reliable 
source data as well as various improvements in methodology and 
presentation. In this issue, we offer an indepth look at the details. 

In addition, roughly every 3 years, BEA undertakes a research 
project to assess the reliability of our estimates to gross domestic 
product (GDP) and gross domestic income. The findings of the 
most recent analysis, included in this issue, demonstrate that 
BEA’s estimates provide an accurate picture of the economy. 

A Research Spotlight presents a new data set that combines in­
dustry output and intermediate inputs from BEA with informa­
tion on capital and labor inputs from the Bureau of Labor 
Statistics to form an internally consistent production account. 
The article demonstrates how the data, covering 1998–2012, can 
be useful for analyzing the underlying trends in aggregate eco­
nomic growth.  

Elsewhere, we take a look at the recently released preliminary 
2012 statistics on the activities of U.S. multinational enterprises, 
based on the results of the 2012 Annual Survey of U.S. Direct In­
vestment Abroad. These data include balance sheet and income 
statement details, employment and employee compensation, 
sales, capital expenditures, trade in goods, and expenditures for 
research and development.  

Another article discusses the details of the advance estimate of 
GDP for the second quarter of 2014. 

Brian C. Moyer 
Acting Director, Bureau of Economic Analysis 
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