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Director’s Message
With a long-term goal of providing enhanced regional consumer
spending data, the Bureau of Economic Analysis (BEA) issued its
first release of prototype estimates of personal consumption ex-
penditures by state in August 2014. In this issue, we take a closer
look at the data, which cover 1997–2012, and the methodology.

A Research Spotlight this month takes a look at recent studies
about multinational enterprises and international technology
transfer. These studies were all conducted through a BEA pro-
gram that permits outside researchers to work onsite as unpaid
special sworn employees of BEA. The program provides these re-
searchers access to microdata that BEA collects under the Inter-
national Investment and Trade in Services Survey Act. 

Another article offers our annual presentation of detailed sta-
tistics on direct investment positions and related financial trans-
actions and income flows for both U.S. direct investment abroad
and foreign direct investment in the United States. 

In addition, the “GDP and the Economy” article details the
second estimates of the national income and product accounts
for the second quarter of 2014. Government receipts and expen-
ditures for the same quarter are discussed in a separate article. 

   

   Brian C. Moyer 

   

Acting Director, Bureau of Economic Analysis
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