6 SURVEY OF CURRENT BUSINESS

July 1998

Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 show quarterly and monthly es-
timates of real inventories, sales, and inventory-sales
ratios, respectively. Table 4 shows real manufacturing
inventories by stage of fabrication. Real estimates are
in chained (1992) dollars.

Data availability

Quarterly estimates for 1992:1v—1997:11 of real manu-
facturing and trade inventories, sales, and inventory-
sales ratios and of real manufacturing inventories by
stage of fabrication were published in the October 1997
SUurRVEY oF CURRENT BUSINESS.

Table 1.—Real Manufacturing and Trade Inventories, Seasonally
Adjusted, End of Period
[Billions of chained (1992) dollars]

Estimates for 1967 forward are available electroni-
cally to subscribers to star-usa’s Economic Bulletin
Board or Internet services. For information, call
202—482—-1986.

The estimates for 1959—96 are also available from
BEA 0N the underlying ~n1pa historical data diskette:
Product number npN—-0162, price $60.00. To order
using Visa or MasterCard, call the Bea Order Desk at
1-800—704—0415 (outside the United States, 202—606—
9666). To order by mail, send a check made payable
to “Bureau of Economic Analysis, Be—53” to Bea Or-
der Desk (Be—53), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, pc 20230.

Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at
Monthly Rate
[Billions of chained (1992) dollars]

1997 | 1998 1997 1998

\% | Nov. | Dec. | Jan." | Feb." [ Mar." | Apr.P

1997 | 1998 1997 1998

\% | Nov. | Dec. | Jan." | Feb." [ Mar." [ Apr.P

Manufacturing and trade .. 990.9(1,011.6) 985.5| 990.9| 993.9|1,003.5(1,011.6/1,014.8

431.2) 4410| 429.8| 431.2| 4341 438.5| 441.0( 4441

273.6( 2795| 273.3| 273.6| 275.2| 277.8| 279.5| 282.0
Primary metal industries .. 224\ 225 221| 224 226| 224| 225 227
Fabricated metal products 26.1| 27.0| 262 261| 263| 267 27.0| 272
Industrial machinery and equipment 619| 633 618 619| 617| 630f 633 639
Electronic and other electric equipment . 40.6| 41.8| 404| 406| 411| 416| 418 418
Transportation equipment 66.6| 67.9| 66.7| 666 67.2| 67.7 679 69.1

Motor vehicles and equipmel 137 143| 137 137| 138| 139 143| 140

Other transportation equipment .. 529 536| 530 529| 534| 537/ 53.6| 550
Other durable goods * 579 589| 580 579| 581| 584 589 593

157.8| 161.7 156.7| 157.8| 159.1| 160.8| 161.7 162.3
334( 34.0| 330 334| 338| 341 340/ 341
142 143| 141 142| 143| 143| 143| 144

Chemicals and allied products 39.9| 412 399| 39.9| 404| 410| 412 416

Petroleum and coal products .. 14.2| 157 136| 142 142| 153| 157 158

Rubber and miscellaneous plastic products 149| 150 149| 149 150 150| 150 150

Other nondurable goods? ... 411| 414 410 411] 410 411| 414 414

Merchant wholesalers ...........oocevviiiieesencrinnns 260.0| 266.5| 257.2| 260.0f 259.9] 264.0| 266.5| 265.3

164.5| 170.4| 1625 1645| 165.6| 168.2| 170.4| 170.3

955 96.2| 94.7| 955| 944 959 96.2[ 952
Groceries and farm products 274| 2713| 280 274| 274 278 273 269
Other nondurable goods 685 69.3| 67.0/ 685 67.4| 684 69.3] 686

Retail trade 299.7| 304.1) 298.4| 299.7| 299.9| 300.9( 304.1| 3054

157.5| 157.7 157.3| 157.5| 155.8| 156.3| 157.7| 158.1
755 743 7601 755| 738 737 743| 747
822| 837 815 822| 822| 828/ 837 836

1419] 146.1f 140.7| 141.9| 1438| 1444( 146.1| 147.0
287\ 294 289| 28.7| 290 29.1f 294| 29.6

1132| 1167 111.8| 113.2| 1148 1154( 116.7| 1174

Manufacturing

Durable goods

Nondurable goods
Food and kindred products .
Paper and allied products ...

Durable goods
Nondurable goods

Durable goods
Motor vehicle dealers
Other durable goods3 .

Nondurable goods
Food stores ......
Other nondurable goods ..

745.0( 723.0| 7319| 736.3| 745.0| 753.8| 753.0
3231 3147| 319.4| 3185( 323.4| 3275| 3247

185.8( 180.0| 182.8| 181.3( 186.8| 189.3| 187.1

140\ 13.7( 138| 14.0| 141 140 140
. 180 17.7( 177 176| 182 182 179
431 460 422| 442 448| 460| 47.1| 479
318| 322| 316 321| 312| 327 327 322
404 411| 407| 404 397 412| 425| 412
280| 281| 27.7( 279| 268| 284 290 283
12.8| 135| 134 129| 133| 133 139 134
36.7| 37.3| 363 372| 368 374 378 371

137.7] 135.0| 136.9| 137.4| 137.1| 138.7( 138.1
37.2| 388 37.1| 376 389 386| 388 388
124 121 122| 125 122| 121 121 122
285 284 283| 287 284| 282| 285| 283

Manufacturing and trade

Manufacturing

Durable goods
Primary metal industries
Fabricated metal products .
Industrial machinery and equipment .
Electronic and other electric equipment
Transportation equipment ..........

Motor vehicles and equipment ..
Other transportation equipment
Other durable goods *

Nondurable goods
Food and kindred products
Paper and allied products .
Chemicals and allied products

Petroleum and coal products ... . 144 153| 142| 144 147| 150| 16.2| 157
Rubber and miscellaneous plastic products 116 115 114 118 114| 115| 115| 115
Other nondurable goods? ... 320 321 320| 321 322| 320| 320{ 320
Merchant wholesalers ... 201.3| 208.2| 200.2| 203.3| 205.9| 207.4| 211.4| 2118

107.6] 111.0] 106.9| 108.2| 109.7| 110.7| 112.6| 113.9

938 97.3| 934| 951| 962| 968 988[ 98.0
Groceries and farm products 341 344 340| 343| 344 345/ 344 346
Other nondurable goods 60.2| 634 599| 613| 623| 628/ 650( 64.0

Retail trade 209.8| 215.3| 209.7| 210.9| 2135| 215.8| 216.7 218.1

86.1| 89.2| 86.0/ 87.3] 887 894 895 90.1
445 455| 443| 454 452| 455| 457| 462
4271 449) 427 428 447) 451 449| 450
1235 1259( 1235| 123.3| 1247 1262 127.0( 127.8
332 332 333| 331| 330] 332f 335/ 337
899 923 89.8| 89.7| 913| 926( 931 937

Durable goods ...
Nondurable goods ..

Durable goods
Motor vehicle dealers® ..
Other durable goods 3

Nondurable goods ..
Food stores ...
Other nondurable goods

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates
are usually not additive.

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.”

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade, Table 4—Real Manufacturing Inventories by Stage of Fabrication,
Seasonally Adjusted Seasonally Adjusted, End of Period
[Ratio, based on chained (1992) dollars] [Billions of chained (1992) dollars]
1997 | 1998 1997 1998 1997 | 1998 1997 1998
\% | Nov. | Dec. | Jan." | Feb." [ Mar." | Apr.P \% | Nov. | Dec. | Jan." | Feb." [ Mar." [ Apr.P
Manufacturing and trade ...........cccooeeoe. 137 136| 1.36( 135 135 1.35( 1.34| 135 Materials and supplies
MaNUTACIUNNG oo | 136|  137|  137| 135| 136| 136| 135] 137  Manufacturing .. 1420| 136.7| 137.7| 139.4| 1408| 1420| 1427
Durable goods 151| 150 152| 150| 152 1.49| 148| 151 Durable goods 802/ 825/ 801} 802 8Ll 8L9| 825 832
Primary metal industries . 162| 160 161| 163] 162 159 160| 162 Primary metal iy 16 11l 761 76 171 78
Fabricated metal products 148 150 148| 148| 150 147 149| 152 Fabricated metal products . 951 981 95 95/ 96 98 98/ 100
Industrial machinery and equipment 144 138 147| 140| 138 137 134] 133 Industrial machinery and equipment . rof 177 17.2) 1701 1710 174} 17.7) 180
Electronic and other electric equipment . 128 130 128] 127| 132| 127 128] 130 Electronic and other electric equipment 136/ 138/ 135) 136 139/ 139| 138) 137
Transportation equipment ....... 165 165 164 165| 170| 164 160| 167 Motor vehicles and equipment .. 66/ 66 66 66/ 68 68 66 66
Motor vehicles and equipment 49| 51| 49| 49| o s2| 49| 49| 50 Other transportation equipment . 571 631 571 571 591 61 63 62
Other transportation equipment .. 414 397| 395 4.09| 400 404 386 411 Other durable goods 202|206 202 202| 203 204 206 210
Other durable goods * 157 158| 1.60( 156 158 1.56[ 156/ 160 Nondurable goods 575 595! 566/ 575 583 589 595 595
Nondurable goods ....... 116 1171 116] 115| 116] 117] 117l 118 Food and kindred products 104| 107 102 104| 105/ 10.7( 10.7( 108
Food and Kindred products . 90| 88| 89| 89| 87| "88| 88| .88 Paper and allied products . 69/ 71 68/ 69/ 70| 70/ 71 71
Paper and allied products 115 118 116| 114| 117] 118| 118 119 Chemicals and allied products 128 134 128| 128 131| 133| 134| 134
Chemicals and allied prod 140| 145 141| 139| 142 145| 145 1.47 Petroleum and coal products .. < 420 49 401 421 44] 48 49| 46
Petroleum and coal products .. B 99| 103 96 98 97| 1ot 971 101 Rubber and miscellaneous plasﬂc products 5.7 5.8 56 57 5.8 5.8 5.8 5.9
Rubber and miscellaneous plastic products | 1.28| 1.31| 130 126 131| 131] 130] 131 Other nondurable goods > o | 14| 1rap 171y 17.4) 1750 1751 17.7| 177
Other nondurable goods? ... 129 1.29| 128 128 128 1.28/ 129 129 Work-in-process
Merchant wholesalers 129 128| 128 128 126| 127 126 125 Manufacturing ... 1452 1458| 146.0| 147.5 147.9( 150.5
Durable goods .. 153| 154 152| 152 151 152| 151 150 Durable goods 1183 119.9| 1180 118.3| 118.5| 1195 119.9| 122.0
Nondurable good: 1.02 99| 1.01] 1.01 .98 .99 97 97 Primary metal 7.6 7. 75 7.6 7.8 7.7 7.6 77
Groceries and farm produ .80 79 .83 80 .80 81 79 .78 Fabricated metal products . 74 77 75 74 75 74 77 77
Other nondurable goods 114] 109( 112 112| 1.08| 109( 107 1.07 Industrial machinery and equipment . 246 246 240| 246| 242| 247 246 251
) Electronic and other electric equipment 159 165 157 159| 16.1| 164 165/ 168
Retail trade 143 141) 142 142) 140 139| 140 140 Motor vehicles and equipment . 40| 44| 42| 40| 37| 37 44| 40
Durable goods 183 1771 183 180 176] 175 176 176 Other transportation equipment . 435| 436| 436 435| 44.0( 442| 436| 452
Motorgvehlcle dealers3 170| 163| 172| 166| 164] 162 162 162 Other durable goods * 155| 158 157 155/ 155| 155 158 156
Other durable goods3 . 193 186| 191 1.92| 184| 1.84 186 186
Nondurable goods T15| T16| 14| 115| 115| 114/ 115| 115 Nondurable goods 275 280 2121 275 275 2801 280 285
Food and kindred products 4.9 4.9 4.9 4.9 49 49 4.9 4.9
Food Stores ... 8| 88 87 87| .88 8| .88 .88 Paper and allied products . 16| 16| 16 16| 16| 17| 16| 16
Other nondurable goods .. 126| 126 1.25| 126 126 1.25| 125 125 Chemicals and allied products 77 78 75 7.7 77 78 78 8.0
Petroleum and coal products ... . 31 3.8 3.1 31 32 3.6 3.8 3.7
P Preliminary. Rubber and miscellaneous plastic products 21 21 21 21 21 21 21 21
1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and Other nondurable goods 2 . 8.1 79 8.1 8.1 8.0 8.0 79 81
related products; and miscellaneous manufacturing industries.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather Finished goods
and leather products. Manufacturing ... 148.2( 147.9| 1488| 150.3| 151.2( 151.1
3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods.” Durable goods 8L 771 75.2) 781 757 765| T7.1) 768
. ) " ) - Primary metal 71 71 7.0 71 72 71 71 71
NoTE.—Manufacturing inventories are classified by the type of product produced by the establishment holding Fabricated metal products . 91 95 92 91 92 95 95 95
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. Industrial machinery and equipment . 204| 212 208| 204 205 211 212| 208
Electronic and other electric equipment 11.2( 115( 113] 11.2( 111] 113| 115| 114
Motor vehicles and equipment .. 31 33 29 31 33 34 33 34
Other transportation equipment . 3.8 3.7 37 38 36 34 3.7 3.6
Other durable goods * 209| 212| 208 209| 211 212( 212 214
Nondurable goods 729| 743| 730 729| 733| 739 743| 744
Food and kindred products 18.0| 184| 180 180/ 184| 185 184 183
Paper and allied products . 57 57 5.7 5.7 57 57 57 57
Chemicals and allied products 19.4| 20.0| 197 194| 197 20.0( 200 201
Petroleum and coal products ... . 6.8 71 6.5 6.8 6.6 6.9 71 74
Rubber and miscellaneous plasuc products 71 7.0 72 71 72 71 7.0 71
Other nondurable goods 2 . 158| 16.0| 159 158| 157| 158 16.0f 158

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding

the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates

are usually not additive.
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