6 SURVEY OF CURRENT BUSINESS

April 1997

Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 show quarterly and monthly es-
timates of real inventories, sales, and inventory-sales
ratios, respectively. Real manufacturing inventories by
stage of fabrication are shown in table 4. Real estimates
are in chained (1992) dollars.

Data availability

Quarterly estimates for 1977—95 lof real manufacturing
and trade inventories, sales, and inventory-sales ratios
and of real manufacturing inventories by stage of fab-
rication were published in the May 1996 SURVEY OF
CURRENT BUSINESS.

Estimates for 1967 forward are available electronically
to subscribers to staT-UsA’s Economic Bulletin Board

Table 1.—Real Manufacturing and Trade Inventories, Seasonally
Adjusted, End of Period
[Billions of chained (1992) dollars]

or Internet services. For information, call (202)
482—-1986.

The estimates for 1967—95 are also available on
printouts and diskette. To order, write to the Na-
tional Income and Wealth Division, BE-54, Bureau of
Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230. Specify “Real Manufacturing
and Trade Inventories, Sales, and Ratios” (Accession
Nos. BEA 54—91—20-014 for printouts, BEA 54—91—40—
409 for diskette), and include a check or money order
for $55.00 for printouts or $20.00 for diskette, payable
to the Bureau of Economic Analysis. To order by tele-
phone, call (202) 606—-9700; MasterCard and visa are
accepted.

Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at

Monthly Rate
[Billions of chained (1992) dollars]

1996 1996

n v Aug. | Sep. | Oct.” | Nov." | Dec.” [ Jan.P

1996 1996

n v Aug. | Sep. | Oct.” | Nov." | Dec.” | Jan.P

931.5| 9359| 930.2| 9315 934.7| 937.0| 935.9( 937.4
405.4) 406.4| 404.4| 405.4( 406.5| 407.9| 406.4| 406.5

261.8| 261.8| 261.1| 261.8| 262.6| 263.2| 261.8| 262.6
224\ 227 220| 224 224| 225| 227 223
233| 234| 233 233| 233| 234 234| 235
58.2| 57.4| 587 582| 582| 584 574| 576
443| 444 442( 443| 444 447 444| 442
58.2| 586| 57.8( 582| 587| 589 586| 595
136 134| 136 13.6| 136| 133 134| 134
446| 453| 441 446) 451 456| 453| 46.1
56.2| 55.9| 56.0f 56.2| 56.4| 56.1f 559| 562

143.9( 1449| 143.7| 143.9| 1443| 145.0( 144.9| 1442
309 31.4| 306 309| 310| 314 314| 314

Manufacturing and trade ..

Manufacturing .

Durable goods ..
Primary metal industries ..
Fabricated metal products
Industrial machinery and equipment ...
Electronic and other electric equipment .
Transportation equipment

Motor vehicles and equipment
Other transportation equipment ..
Other durable goods *

Nondurable goods
Food and kindred products .
Paper and allied products ...
Chemicals and allied products
Petroleum and coal products .. . . . . . . .
Rubber and miscellaneous plastic products 139| 140( 138| 139 139 139| 140 141
Other nondurable goods? ............cccoemerrreeees 386| 39.3| 386| 386 390/ 395| 393 387

Merchant Wholesalers ... 244.4) 247.1| 2457\ 244.4| 245.7| 246.5| 247.1| 249.9

Durable goods
Nondurable goods
Groceries and farm products
Other nondurable goods

Retail trade 281.2| 281.9| 279.5| 281.2| 282.0| 282.0| 281.9 2805

Durable goods .............. ... | 1488| 148.3| 147.1| 148.8| 149.2| 149.0| 148.3| 146.7
Motor vehicle dealers
Other durable goods 2 .

Nondurable goods
Food stores ......
Other nondurable goods ..

695.8| 687.4 690.9] 693.5| 697.4| 696.4| 704.7
303.0/ 300.3f 301.7| 301.9| 304.4 302.6( 306.4

167.7| 166.5| 1685 167.1| 168.5| 167.5( 169.7

139| 137 137 138 140( 139 142
. 16.3( 165| 164 163| 16.4| 16.2| 164
36.1| 367 36.1| 368| 36.1| 363 37.6( 376
28.3| 295| 280 287 29.1| 30.0f 294 286
38.2| 37.3| 381 389| 374| 376 368 385
275| 248| 27.3| 27.6| 255| 250 240 262
10.7{ 11.1f 10.8| 11.3| 106 112| 114 109
40.6| 41.1| 405 411] 413 413| 40.7| 416

1336 1347 133.3| 133.0| 134.4| 1354( 134.4| 136.2
359 363 358 354| 362 367 359/ 36.8
119 120 118 119| 119 119f 120( 121
282 285 282| 281| 286 285 286 288

Manufacturing and trade
Manufacturing ...

Durable goods
Primary metal industries
Fabricated metal products .
Industrial machinery and equipment .
Electronic and other electric equipmel
Transportation equipment ..........

Motor vehicles and equipment ..
Other transportation equipment
Other durable goods *

Nondurable goods
Food and kindred products
Paper and allied products .
Chemicals and allied products

Petroleum and coal products ... . 138 143| 138| 14.0( 144| 144| 143| 143
Rubber and miscellaneous plastic products 115( 114 114] 11.3| 114| 115| 114| 116
Other nondurable goods? ............cccoemerrreeees 326 328 327 324 323 331] 331| 333
Merchant WholeSalers ... 186.1| 189.1| 185.1| 186.2| 187.8| 189.7| 189.8| 191.2

Durable goods ...
Nondurable goods ..

99.3| 100.8| 98.3| 99.7| 100.2| 101.1f 101.1| 101.4
86.8| 883| 86.8| 865 87.6] 885/ 887 898
Groceries and farm products 315 326 315| 314 322 329| 328 327
Other nondurable goods 512 521f 512| 51.0{ 517 523| 524| 530

Retail trade 202.2| 203.6| 202.0( 203.0( 203.8| 203.2| 203.9| 207.0

814 824 813 819| 825/ 822 827 840
4311 437 430 436 437 435| 439| 449
384 388 383 383| 388/ 388/ 388 392
1205 121.0f 1205 121.0| 121.1| 1208f 1211f 122.7
331 331f 330 332| 332 330f 331f 333
87.4 879 875 878| 879| 878/ 880[ 895

Durable goods
Motor vehicle dealers® ..
Other durable goods 3

Nondurable goods ..
Food stores ...
Other nondurable goods

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in “other durable goods”.

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed lines for inventories.

P Preliminary.
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and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
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residual line is the difference between the first line and the sum of the most detailed lines for inventories.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade, Table 4.—Real Manufacturing Inventories by Stage of Fabrication,
Seasonally Adjusted Seasonally Adjusted, End of Period
[Ratio, based on chained (1992) dollars] [Billions of chained (1992) dollars]
1996 1996 1996 1996
1} [\ Aug. | Sep. | Oct.” [ Nov." | Dec.” | Jan.P 1} v Aug. | Sep. | Oct.” [ Nov." | Dec.” | Jan.P
Manufacturing and trade ... 135| 135 135/ 135 135/ 1.34] 134 133 Materials and supplies
Manufacturing .. 135 134 135 134 135 1.34| 134 133 Manufacturing ... | 134.01 133.0f 133.7| 134.0| 133.6( 133.6] 133.0| 132.6
Durable goods . 157| 156 157| 155 157| 156] 156| 155 Durable goods ............. 810 79.7| 807 8L0| 802 802 79.7| 798
Primary metal industries . 163| 163 160 164| 162 161| 163 157 Primary metal industries 75| 75/ 73| 75 75 76 75/ 75
Fabricated metal products 142| 144 142| 142| 143] 142| 145 144 Fabricated metal products . 85/ 86| 86/ 85 87 87/ 86| 87
Industrial machinery and equipment 161 156 163| 158 161 1.61| 153 153 Industrial machinery and equipment . 181 171} 183 181| 174 174 171} 171
Electronic and other electric equipment . 157 151| 158| 154| 152| 149 151 154 Electronic and other electric equipment 156 155| 156 156| 156| 156| 155 153
Transportation equipment ....... 152 157| 152| 150 157| 157| 159 155 Motor vehicles and equipment .. 58/ 63| 58 58/ 60 62 63 65
Motor vehicles and equipment 50 54| 50 49 54 53 56 51 Other transportation equipment . 60| 54 6.0 60| 58/ 56| 54] 55
Other transportation equipment .. 417| 409 408 395 4.26| 4.07| 396 4.25 Other durable goods * 196 194| 194| 196| 194 194| 194 195
1
Other durable goods?* . 139 1.36| 138 137 137| 136 137 135 Nondurable goods s31| 533 531 31| 34| 534 533 528
Nondurable goods ........ 1.08| 108 108 1.08 1.07| 107 108 1.06 Food and kindred products 101 103f 100 101 102| 103 103| 103
Food and kindred products . .86 .87 .85 87 .86 .86 .88 .85 Paper and allied products . 7.0 7.0 7.0 7.0 7.0 70 70 70
Paper and allied products ... 127\ 125 127 127 126 1.26| 125 124 Chemicals and allied products 115( 114 113| 115 115 114 114 113
Chemicals and allied product 125| 125 125/ 126 124/ 124] 125 123 Petroleum and coal products 34| 31 35/ 34 33 32 31 32
Petroleum and coal products .. . 71 .65 74 70 66 65 66 66 Rubber and miscellaneous pla: 53 53 53 53 53 53 53 53
Rubber and miscellaneous plastic products | 121| 123| 121| 122| 122| 121| 123] 121 Other nondurable gOOUS 2 .......ccvvveee 160] 161 161 160 162 162| 161/ 156
Other nondurable goods 2 ... 118 120] 118| 119] 121f 120f 119f 116 )
Merchant wholesal 131| 131 133 131 13t 13| 130 131 Workin-process
erchant wholesalers : : : : : : : : Manufacturing ... 133.1| 1348| 1330| 1331| 1343 135.4| 134.8| 1348
Noruraie go0d too| too| too| oo io1| ior| ioi| Tgp  Duiabl goodS 100l 1116 1098| 1100/ 1111l 1121 1116) 1116
Groceries and farm products 8| 84| 87| 85| 86| 84| 84| 85 Egmigtgeﬁétgldgggﬁzts 27 gg g g 2(7) 2; gé gg 22
Other nondurable goods 118 1201 18] 118 119 118 119 120 Industrial machinery and eq 213 220 216 203| 207 21| 200| 219
Retail trade 139| 138 138/ 139 138 1.39| 138 136 Electronic and other electric eqmpmen 16.3| 16.1| 16.3| 16.3| 162 164 16.1| 159
Motor vehicles and equipment .. 45 41 45 45 4.4 41 4.1 3.6
Durable goods .. lgs( 180f 1811 182 181 181 179 L75 Other transportation equipment . 364| 378 359 364 371 382 378| 387
Motor vehicle 1591 1851 186 157) 154] 157) 155/ 150 Other durable goods * 70| 170| 171 170| 173| 170| 170| 171
Other durable goods 3 . 210 208| =210f 211 212| 210f 2.08| 204
Nondurable goods 110 110{ 1.10{ 109/ 110{ 1.10( 1.10| 109 Nondurable goods 232| 233| 233| 232| 232| 234 233 233
Food stores ...... 81 .83 .82 81 .82 .83 .83 .83 Food and kindred products 44 43 44 44 44 45 43 44
Other nondurable goods .. 121 121| 121f 120 120| 1.21f 121 119 Paper and allied products . 16 17 16 16 16 1.6 17 16
Chemicals and allied products 56 57 5.7 56 56 55 57 56
o Preliminary. Petroleum and coal products ... 20 19 21 2.0 20 20 19 20
1. Includes lumber and wood products; fumniture and fixtures; stone, clay, and glass products; instruments and Rubber and miscellaneous plastic PTOdUCtS 2.0 19 19 20( 19 19 19 19
related products; and miscellaneous manufacturing industries. Other nondurable goodS 2 ........ewreesvrrere T4 7T 750 741 76 78/ 77 76
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather .
and leather products. Finished goods
3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers. MaNUFACHUTING ovevveeeeeoveeeec e | 138.4| 138.8| 137.7| 138.4| 138.8| 139.1| 138.8| 139.3
Beginning with 1981, these inventories are included in “other durable goods”.
NoTe.—Manufacturing inventories are classified by the type of product produced by the establishment holding DuIrDar?lrﬁag/O%iestaI industrios 72; 722 7gg 72; 7%% 728 728 7%%
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. Fabricated metal products . 81 82 80 81 81 82 82 82
Industrial machinery and equipment . 188 183 187 188 192 19.0| 183| 187
Electronic and other electric equipment 124 128 123| 124 126| 127 128 130
Motor vehicles and equipment .. 33 3.0 33 33 32 31 3.0 33
Other transportation equipment . 21 21 22 21 22 19 21 2.0
Other durable goods? ... 19.6| 19.6| 195( 19.6| 19.7| 19.6( 19.6[ 196
Nondurable goods .......... 67.7| 684 67.4| 677 676/ 682] 684| 683
Food and kindred products 165| 16.7| 16.3| 165| 16.4| 166 167 167
Paper and allied products . 6.5 6.4 6.5 6.5 6.5 6.4 6.4 6.3
Chemicals and allied products 18.2| 186| 182 182| 184| 185 186 184
Petroleum and coal products ... 44 43 46 44 42 42 43 43
Rubber and miscellaneous plastic produc S 6.7 6.8 6.6 6.7 6.7 6.7 6.8 6.8
Other nondurable goods? ..................c...... 152| 155| 151 152| 153| 156 155 156

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

NoTes.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.
Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The
residual line is the difference between the first line and the sum of the most detailed lines for inventories.
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