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Have you been notified that you must file a BE-15 Survey?
If so, you must file a BE-15A, BE-15B, BE-15C, or BE-15 Clal mptlon b e date

Who must file BE-15A: \
Those majority-owned U.S. affiliates with any of the fofloWine |tems ex( 300 millio smve rn
e Sales or gross operating revenues * 6 \$
N\ N

* Total assets
* Net income
blg’See |n§;®A.1 on page 22 to determine which form

If you do not meet the filing criteria abovemsand¥her BE-15 ay be apgfic
to file. For more information on filing rgg&irenvents, see i tlon 1.2 on page

Certain private funds may be exer Exemption for more information.

Mandatory and Confidential
This survey is being conducte er the Inte vestm de in S& @urvey Act (P.L. 94-472, 90 Stat. 2059, 22 U.S.C. 3101—
3108, as amended). The f||| rts ism rovides thet xport to this Bureau is confidential. Whoever fails to report may
be subject to penalhes 2 for m : |Is \
CONTACT INFOR * \ CERTIFICATION
Provide informa erson It about this report: \ The undersigned official certifies that this report has been prepared in
@ accordance with the applicable instructions, is complete, and is substantially
1000 Name Q % Q accurate including estimates that may have been provided.
1029 t @ 0 Signature of Authorized Official (l?ate
ireetQ Q\Q : 6 0990 Name
1031 City @Q State \ 0991 Title
0 0
1001 gelephone Number gxtension 0992 gelephone Number Extension
0999 (I;ax Number 0993 gax Number

1028 E-mail Address
0

NOTE: BEA uses a Secure Messaging System to correspond with you via encrypted message to discuss questions relating to this form. We may use
your e-mail address for survey-related announcements and to inform you about secure messages. When communicating with BEA by e-mail, please do
not include any confidential business or personal information.
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Part | - Identification of U.S. Affiliate

IMPORTANT
Review the instructions starting on page 21 before completing this form. Insurance and real estate companies — see special instructions startin
on page 29.
¢ Accounting principles — If feasible, use U.S. Generally Accepted Accounting Principles to complete Form BE—15 unless you
requested to do otherwise by a specific instruction. References in the instructions to Financial Accounting Standards Board Ac 6
Standards Codification Topics are referred to as “FASB ASC.” @ @

» U.S. affiliate’s 2025 fiscal year — The affiliate’s financial reporting year that had an ending date in calendar year 20 6

U.S. business enterprises proceeding down each ownership chain whose voting securities are more than 5 owned
U.S. business enterprise above. Consolidation rules are found in instruction V.2 starting on page 24.

N,
* Rounding — Report currency amounts in U.S. dollars rounded to thousands (omitting 000). & QQ” W@Dols.

¢ Consolidated reporting — A U.S. affiliate must file on a fully consolidated domestic U.S. basis, including |n® nsi Ildatlon
n

Do not enter amounts in the shaded portions of each item.
Example — If amount is $1,334,891.00 I6PO @S:..........o..evivereereeresrreressesseseeseesseseesessseeresnens K .............. 000

IEB Which financial reporting standards will you use to complete this BE-15 rep
NOTE — The BE-15 report should be completed using U.S. Generally Accepted A Pr|n0|pl

N

GAAP to complete this report is highly burdensome, or otherwise not feasible, use oth ia reportln
preferably with adjustments to correct for any material differences between u. AP and the r ng standards od. @
18914 U.S. Generally Accepted Accounting Principles Q 0
Iz International Financial Reporting Standards (as promulg »Oor adapt @he ntern n@ccountln @rds Board)
NOTE — Do not prepare your BE—15 report using t nate nso t|on metho 6
T3 Other reporting standards — Specify the reportln rds used $

IEAl s more than 50 percent of the voting mtere\%us uU.s. @ﬁ enterp\\wned oth .S. affiliate of the foreign parent

(see the diagram)?
Yes If “Yes” — Do not cg his repo %s exceptiop CONSOLIDATION OF U.S. AFFILIATES
described in the aqrvlidation r @ es. This &gt

states that .Ilate e e el s 5\

and an |nd|r vhership i t are held foreign }
persons should not be idated into agotfter U.S.e % _Foreign ~~ 10to100percent
affl ust com d file itsaomrm BE-1 a\ United States i

I G2 | U.S. business enterprise A |

any on pa an iIIus% . -
?&s exce not apply, he BE notification > 50 p'ercent

f||e to the busmess ent eownlng \ pany

1400 1 1

| U.S. business enterprise B |

more th tify BEA of t aken by
6 filing aim for Ex n with ite mpleted on page
4 of@rm. The BIE; i ioh can be accessed
U.S. business enterprise B should be consolidated on the BE-15
report for U.S. business enterprise A because U.S. business enterprise

ough’eFile fro eb site a .bea. 5
Q this repor ke Wi e B is more than 50 percent owned by U.S. business enterprise A.
consQ s starti Et n p&de 24.

IEl Enter Employer Identification Number(s) used by the U.S. affiliate to file income and payroll taxes.

Primary Other
1006 1 2

FORM BE-15A (REV 12/2025) Page 2
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Part | - Identification of U.S. Affiliate — Continued

IEl Reporting period — Reporting period instructions are found in instruction 4 on page 25. If there was a change in fiscal year, review
instruction 4.b. on page 25.

1007 Month  Day Year
1 2
This U.S. affiliate’s fiscal year ended in calendar year 2025 ON................oooiiiiiiiiiiiiiicc e ————/ b
Example — If the fiscal year ended on March 31, report for the 12-month period ended March 31, 2025. Q

NOTE — Affiliates with a fiscal year that ended within the first week of January 2025 are considered to have a 2025 fiscal should 6
report December 31, 2025 as their 2025 fiscal year end. é

IEl Did the U.S. business enterprise become a U.S. affiliate during its fiscal year that ended in calendar year % 6
1008
4 Yes If “Yes” — Enter the date the U.S. business enterprise became a U.S. affiliate and see
instruction 5 on page 25 to determine how to report for the first time..............c.coo L T —
2 No @
NOTE — For a U.S. business enterprise that became a U.S. affiliate during its fiscal year that en Iendar yea Ieave th

BE-13. More information and copies of survey forms can be found at www.bea.gov/be1

Il Form of organization of U.S. affiliate — Mark (X) one O \\ $
SRS

FY 2024 data columns blank. A U.S. business enterprise existing before fiscal year 2025 that a u.S. aff ate in caI year, ould
file a report covering a full 12 months of operations. All U.S. business enterprises that becom ew afflllate a 0 reqwred\ Form
*

1 Incorporated in U.S.

*
Reporting rules for unincorporated affiliates are found in instructio rz 26. Q % * \C)

2 U.S. partnership — Reporting rules for partnerships ar

mstructlog page%@ Q
13 U.S. branch of foreign person — See instruction II C e 23 for { efinition of pegson @

*
4 Limited Liability Company (LLC) — Reporting K LLCs alég d In instructi n page 2(}'

) ion V. (\h 29.
e United d whose business activity is

found i

6 Business enterprise incorporated @b ut whose he ce is |
conducted in, or from, the United S \

17 Other — Specify

15 Real property not in 1-4 above — Reporti s for real

Does this U.S. affiliate ow n& n busme prlse ions (x iagram below)?
01y Yes If“Yes” — Dr& consgl Ild relgn bu3| rises or erations. Foreign operations in which you own an interest of 20
percent or\nore are to lidate and 0 ed usi uity method of accounting. If your ownership interest is less
tha nt, fore| |ons ar reported i e with FASB ASC 321. Reporting rules for foreign operations are

: struction ! pag
K inate |nte y accg (e.g., receivables or liabilities) for holdings reported using the equity method.

operations
owned by the
U.S. affiliate

Do not consolidate foreign business
enterprises or foreign operations
owned by the U.S. affiliate

IEl U.S. business enterprises fully consolidated in this report — U.S. business enterprises that are more than 50 percent owned based on
voting interest should be fully consolidated in this report, except as noted in the consolidation rules starting on page 24. Banks see instruction
I.C. on page 23 for aggregated reporting rules.

Enter the number of U.S. business enterprises consolidated in this report in the box below. Hereinafter they are considered to be one U.S.
affiliate. If the report is for a single U.S. business enterprise, enter “1” in the box below. Exclude from the consolidation all foreign business
enterprises or operations owned by this U.S. affiliate.

1012 4

If the number is greater than one, complete Supplement A on page 19.

FORM BE-15A (REV 12/2025) Page 3
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Part | - Identification of U.S. Affiliate — Continued

IEN INTENTIONALLY LEFT BLANK

[ Did this U.S. affiliate acquire or establish any U.S. business enterprises or segments during the reporting period that are now either
contained in this report on a fully consolidated basis, merged into this U.S. affiliate, or reflected as an equity investment? \

1015
1 Yes '2 No If “Yes? file a Form BE-13 to reflect each acquisition if you have not done so already. Forms can
www.bea.gov/fdi
EEl Did this U.S. affiliate sell, transfer ownership of, or liquidate any U.S. subsidiaries, operating divisions, segment uring |ts
year that ended in calendar year 2025?
1016 4 1
1 Yes 2 No
OWNERSHIP — Enter percent of ownership in this U.S. affiliate, to a tenth of one percent, based on voting and eqwty in an |ncorp iate (or
an equivalent interest if an unincorporated affiliate). “Voting interest” and “equity interest” are defined in instructions 12 ge 27.

(direct or indirect) in this U.S. affiliate. Country of incorporation or organization (if a business enterprise) ce (if an | or g

For individuals, see instruction V.G. on page 30. @
&est Eq”'
Country of (If differe tlng |nter

foreign parent 20 Clos Close F Close F ONLY
(3)

Ownership held directly by foreign parent(s) of this affiliate — see exal Iow Q
Enter name of each foreign parent with direct ownership and the countrx [¢) ign par e than 2@|nue on n
L __i.___ _
1018 1 5
13 _ % ﬂé % &'7 %
Ownership held directly by all U.S. affiliates of the foreig %nt(s) — sl le 2 belo 0
d" é (2 than\@.le on next page.

Enter name of each U.S. affiliate that owns this affiliate and untry of n parent
. : .
64 1 2 4 5
\ X\.% e Y
Direct ownership held by all othe@s (do no 2 3 4
NAMeS) | s & .............. Q ................ Q ff-f% S S
TOTAL — Sum of items @gh [ 16 [, U SR : \ 100& 100% 100% 100%

Foreign parent — A foreign parent is the FIRST person or entity outside the U.S. in a chain of ownershlw 10 perce%\ re votl

Name of each direct owner

PLES&&CT A ECT FOREIGN OWNERSHIP
Example thp r%@tly by a fo@ parent @ Example 2. Ownership held directly by all U.S. affiliates of

the foreign parent(s)

Foreign parent
located ou
of ow P Foreign 10 to 100 percent
ercent or e | XS <1 === mmmmmmmmmmmmm e m e m - m - =
e U.S. affiliate. United States

U.S. affiliate A

(foreign parent)

Foreign 10 to 100 percent

U.S. affiliate B is indirectly —
“United States T T T i """ owned by the foreign parent U.S. affiliate B
= through U.S. affiliate A. U.S.
U.S. affiliate affiliate A has a direct ownership

interest in U.S. affiliate B.

FORM BE-15A (REV 12/2025) Page 4


http://www.bea.gov/fdi

DIRECT OWNERSHIP-continued

Use only if you need to enter more owners after item on the previous page. \%

L Equity interest
NI (If different from voting inte]
Ownership held directly by foreign parent(s) Country of @ BEA P
of this U.S. affiliate — Give name of each foreign p)r:lrent Close FY Close FY Close FY C e 6
foreign parent with direct ownership. 2025 2024 2025 4

(1) (@) (€ (4)
1019 1 2 3
e % % o
1020 1 2 3 @
% % _ /o
1021 1 2 3 5
% ___._g\ o °/0
1022 1 2
% ___.@ %NS . o
1023 1 2
1024 R 3 4 . 5
% %, > %, ~) % .
1025 1 0 40
_ .:x___._ N % _._%\
1026 1
0 Q ’

INDIRECT FOREI @RENT O IP—con K
0

Use only if you need to €| e owners it ious p

Ownership held indirectly by forelgn K st . rﬂi:";}'ntifﬁm ost
parent(s) of this U.S. affiliate through 0 erent from voting interest) BEA
Countr
Closg Cl

another U.S. affiliate — Give name of each ose Close FY Close FY USE
foreign p en @ 2025 2024 ONLY
4)

higher tier U.S. affiliate with direct own K
1065 O & 4 5
_ _ J _ . _ % %

in this U.S. affiliate.

FORM BE-15A (REV 12/2025) Page 5



Part | - Identification of U.S. Affiliate — Continued

Enter the name, industry code and city of the foreign parent. If there is more than one foreign parent, list each and its industry code on a separate

sheet.
Enter name of foreign parent. If the foreign parent is an individual, enter “individual.” \*
3011 0 Q
What is the city of incorporation of the foreign parent named in [E£]? DO NOT report the city of residence if the foreign p@s an |nd|v <
or government entity (enter N/A). 5, | @ @
Enter the foreign parent industry code from the list of codes on page 6 that best describes the PRIMARY activj SINGL med as
the foreign parent. DO NOT base the code on the worldwide sales of all consolidated subsidiaries of the forel - If the fo ent is an
individual, enter code “05.”
3018 1 K
Ownership type: Direct Indirect

[EE] For each foreign parent, furnish the name, country, industry code and city of the ultimate beneficj
is more than one foreign parent, list each on a separate sheet and give the name of its UBO,
The UBO is the person or entity, proceeding up the ownership chain beginning with and inEIud|

O dlagra &) If there
indu ry@s
Ny wh|ch entity has
more than 50 percent direct voting interest. See instruction |I.P on page 24 for the comple¥g definition of UBO:
EEE] Is the foreign parent also the UBO? If the foreign parent is owned or controlled @"AN 50 p y another p@ or entit N*
foreign parent is NOT the UBO. %N \
3019 14 Yes — (example 1 below) — Skip to [E& amples@ below) onﬁn

EEY Enter the name of the UBO of the foreign parent. If the UBO is an ,orana group o Is ent idual.” See
instruction I1.D. on page 23 for the definition of associated group I the UBO er sh an acce response.

ith it
*

3021 0
*

What is the city of incorporation of the UBO named i DO N Qhe city o ce if the @%n individual or government
entity (enter N/A). 3025 o Q \@
EEX] Enter country in which the UBO is incorp3 organiz Qbusme &lse, oris r t if an
g

individual or government. For individuals, see Wstruction V. e 30 @ BEA USE ONLY
3022 0 3022 1

EEX Enter the industry code of the the li s on pa ct the i L@&je that best reflects the consolidated worldwide
sales of the UBO, including ajorlty wne 3|d|ar|es

3023 1
\\ \6
@ LES.O@ULTIMA& EFICIAL OWNER (UBO)
‘X

= Foreign coryeh
‘o

% &or
oCofftrgiiad by anothererso r entity.

B
Fo

AN I °, il S
& 6 Q O | US. affilate |
and 2B —The foreign parent OT the UBO
A Th is a foreign person or entity B.The UBO is a U.S. person or entity
Foreign company Y is the foreign parent Foreign company X Foreign company Z is the foreign
of the U.S. affiliate; foreign company X (UBO) parent of the U.S. affiliate.
is the UBO. The foreign parent is not the [ U.S. company C is the UBO.
UBO if the foreign parent is more than 50 >50 Percent
percent owned or controlled by another ¢ Foreign company Z
person or entity. Foreign company Y . (Foreign parent)
. (Foreign parent) . F
Foreign & Foreign >50 Percent
United States United States \/

| U.S. affiliate | U.S. company C U.S. affiliate
(UBO)

FORM BE-15A (REV 12/2025) Page 6




Part Il - Financial and Operating Data of U.S. Affiliate

FOREIGN PARENT AND UBO INDUSTRY CODES
Note: “ISI codes” are International Surveys Industry codes, as given in the Guide to Industry Classifications for International Surveys, 20

See the Summary of Industry Classifications on page 20. \
01 Government and government-owned or 17 Information (ISI codes 5121-5192) Q
-sponfsore.:d itz O g eI 18 Professional, scientific, and technical services
organization or agency (IS codes 5411-5419)
02 [REmeta (e — (S e LT 19 Other services (ISl codes 1150, 2132, 2 @1 @
03 Pension fund — Privately run 5329, and 5611-8130)

04 Estate, trust, or nonprofit organization Manufacturing, including fabricat |n O

05 Individual assembling, and processing Q
. . L 20 Food (ISl codes 3111-311 { K

Private business enterprise, investment

organization, or group engaged in: 21 Beverages and tobac ts (ISI ¢ and
06 Insurance (ISI codes 5242, 5243, 5249) 22 Pharmaceutlcals a cine (ISl co K
07 Agriculture, forestry, fishing and hunting 23 Other chemlcals | codes 3251 , except SX

(ISI codes 1110-1140) 24 Nonmetal neral product s 3271\’& .
08 Mining (ISl codes 2111-2127) 25 an brlcated roducts \*
09 Construction (ISI codes 2360-2380) 311—33 \
10 Transportation and warehousing (ISI codes 4810— uter and [} product 3341

4939) achmery s 3331-3

11 Utilities (ISI codes 2211-2213) ‘ Elecmc . Q
12 Wholesale and retail trade (ISI codes 4231-4596) S (ISI code 3359)
A rtsy(ISI code &Q
O equipment s 3364—-3369)

ther ma ing (IS o@ —3231, 3261, 3262,

13 Banking, including bank holding companies
(ISI codes 5221 and 5229)

14 Holding companies, excluding bank holding Q&

companies (ISI codes 5512 and 5513)

15 Other finance (ISI codes 5223, 5224, 5231, 5338@
part of ISI code 5252 that is not estates and tru

xroleum refi wi out extraction (S| codes
and ISI code 5331) 3244)
16 Real estate (S| code 5310) @

Section A — INDUSTRY C:A ICATIO AL SAL EMPL F FULLY CONSOLIDATED U.S. AFFILIATE

manufacturl Iudlng integrated petroleum

EEl Major activities of onsolldat\s fflllate or alt inactive a elect the activities based on its last active period;

for “start-ups,” sel@el ended
Check all b ha descrl r actwﬂ@ fuIIy ons ed U.S. affiliate
07214 pr r of goodsx
29 of goods @ affiliate not produc
3
3 ducer or gliswlowior of info
o % Provider of seli %
Real @ 0
the pecnfy 6
e) the @ duct( service(s) resulting from this (these) activities? If a product, also state what is done to it,

ther it is min manufact at wholesale, transported, packaged, etc. (For example, “manufactured widgets.”)

116

BEA USE ONLY
1200 1 2 3 4 5
1201 1 2 g 4 5
1202 1 2 3 4 5
1208 1 2 3 4 5

FORM BE-15A (REV 12/2025) Page 7



Part Il - Financial and Operating Data of U.S. Affiliate — Continued

INDUSTRY CLASSIFICATION, TOTAL SALES, AND EMPLOYEES OF FULLY CONSOLIDATED U.S. AFFILIATE
Enter the 4-digit International Surveys Industry (ISI) code(s) and the sales and employment associated with each code in items P4l thm&ﬂ

Book publishers, printers, and real estate investment trusts — See instructions 21— 34 on page 27.

Holding company (ISI code 5512) is often an invalid industry classification for a conglomerate. A conglomerate must determine i
code based on the activities of the fully consolidated domestic U.S. business enterprise. 6 *

Column 1 - ISI Code — See the Summary of Industry Classifications on page 20. For a full explanation of each code, see th@e to Industr, '
Classifications for International Surveys, 2022 located at www.bea.gov/naics 2022. For an inactive affiliate, base the indu ification(g
active period. For “start-ups” with no sales, show the intended activities. Holding company (ISI code 5512) is often an i Qﬂd iffCation for
a conglomerate. A conglomerate must determine its industry code based on the activities of the fully consolidated don@ @ 2rprise.

Col 2 - Sal E@U
olimn £ =sales INCLUDE g DE {Q
Total sales or gross operating revenues, excluding sales taxes, ¢ Investment galns reported \@

ustry cl
S. busines

returns, allowances, and discounts. « Sales or consu axes IewedQ yon the ¢
* Fees and commissions * Excise taxe |rectly o nufadiurers w rs and
¢ Revenues generated during the year from the operations of a retallers 'g x
discontinued business segment. o Galn ses from D L2%f dis operatio nd
* ONLY finance and insurance companies and units should report I | sses fro |ve mstr eport %
dividends and interest. Companies involved with repos and reverse g O ses) in it
repos — see instructions 21-34 on page 27. @wdends and st earned by n nce an ' surance
* Total income of holding companies (ISI code 5512) as reported in

mpanie s (report
item [EEL. e @ Q

Column 3 — Number of employees — INCLUDE all full-time and pagt: mploy &payroll at th enQ; FY 20 Qed with each ISI code.
EXCLUDE contract workers and other workers not carried on the pa @ of this U.S. a@l employme the end of was unusually high or low
because of temporary factors (e.g., a strike), give the number of éfgpldy€es that rm mal opera f the business

terprise’s activity involves large
seasonal variations, give the average number of employeesQ 925. If pre: es are n le, pro id
in

Number of employees
NOTE: For most U.S. affiliates, the employment d§tr

lumn 3 K @ associated with each IS|
not proportional to the sales distribution in %‘ 2.There \ | code ) code in column 1
rop. *

not distribute employment by industry i ion to sale$, by ¥ndustry. Mil.  Thous. Dols. (3)
6401 3

E3l Enter code of industry with largest ‘ ................................. . K 000
1165 1 2 3

EA Enter code of industry with 2& st'sales & .............................. &O 000
1166 1 2 3

EX] Enter code of industry withy3rd largest saﬁesé Q @ 000
1 2 3

EZ1 Enter code of indust Iarge ................. N\ ; \ 000
68 1 2 3

EE Enter code of i y with 5th I ....... M % ........ 000
1169 1 2 3

EA Enter code oNnBustry with GMgest sales... ™ . W) 000
1170 1 2 3

Enter |ndustry largest sa@ .................. ) 000
171 1 2 3

28 %code of industry 8th largagtBalds............ Q ................................ 000
?b 1176 1 2 3

er code of@y with 9t CIEETRY i, A 000
177 1 2 3

Enter co @ industr 1 rgest s ....................................................... 000
1178 3

Nuritberef employees & administr: ces and other auxiliary units that service more than one industry —

E employees at corporate headqtarters, central administrative, and regional offices, and operating units that provide
a istration and management or support services (such as accounting, data processing, legal, research and development
and testing, and warehousing) to more than one U.S. industry. EXCLUDE employees that provide administration and
management or support services for only one industry. Instead, report such employees in
column 3 of items A through ITE ........c.ooiieeeeece ettt s e e e st s e e s s st en et e n s s s

172 2 3
EX Sales and employees accounted for — Sum of items through Xl .....ovveveeeeeeceeee 000
1173 2 3
EE] Sales and employees not accounted for above — Items [Ell through [EIl must all
have entries if amounts are entered in this itemM .............cooiiiie i 000
EX1 Total sales or gross operating revenues (excluding sales | 2 s
taxes) and employees — Sum of items [EZ and EX], columns 2 and 3.................... 000

FORM BE-15A (REV 12/2025) Page 8
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Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section B — INCOME STATEMENT
$ Bil.  Mil. hous. Dols.

INCOME 2149 1
EE Total sales or gross operating revenues, excluding sales taxes — Must equal item [EEJ column 2............ccccevvennnene.

EA Income from equity investments in unconsolidated U.S. and foreign business enterprises — INCLUDE here A Q\
the equity in earnings, during the reporting period, for all U.S. and foreign investments that are unconsolidated and
reported in item [GEN. INCLUDE dividends received for investments that are owned less than 20 percent and subject

9

to FASB ASC 321. EXCLUDE fair value gains and losses for investments for all equity investments. Report such fair

value gains (losses) in item [EXd. Total should equal to the sum of a. and b. DEIOW ............ccoceeiveuiiiereeeeieiereeeee e 000

a. Income from equity investments in unconsolidated U.S. business enterprises.............c.cccccooceieninenennne Q b O 000
2150 3

b. Income from equity investments in all foreign business enterprises...................cccooeeivininvvennn e N 0

Certain gains (losses) — READ INSTRUCTIONS CAREFULLY as this item is based on economic ac% g 6&

s&@

concepts and may, in some cases, deviate from accounting principles.
Report gross amount before income tax effect. Include tax effect in item [EXN. &
Report gains (losses) resulting from: Q Q
m acmde
I

a. Extraordinary, unusual, or infrequently occurring items that are material. INCLUDE Io%
gl itel

damage or disasters, after estimated insurance reimbursement. INCLUDE other materil i includi

capital assets. EXCLUDE legal judgments (report legal judgments against the .S
settlements in favor of the U.S. affiliate in item [EEJ);

J
writedowns, and writeoffs of tangible and intangible assets; gains (losses) from the sale rother disposiion A\ * *

rt legal

O

N

to accountants, lawyers, consultants, or other contractors. Repor; th 1Y 40 |

c. Sales or disposition of land, other property, plant, and equ| prior other d FASB \
impairment losses. EXCLUDE gains (losses) from the sale ory asset rdmar trade or

b. Restructuring. INCLUDE restructuring costs that reflect writedowns or f assets ities. EXCLL%
actual payments, or charges to establish reserves for future actual pa such as Q d fge R 0

business. Real estate companies, see special |nstruct|on page 2

d. Sales or other disposition of financial assets, mcludlng nt securit ns (Iosse latgd to fair :
accounting; FASB ASC 320 holding gains (losses) r|t|es ClaSSI tradlng s; FASB
impairment losses; FASB ASC 321 unrealized hoId|§ S (Iosses urities @ at fair valueg a

gains and losses derived from derivative instr

e. Goodwill impairment as defined by FASB SC
f. DISPOSALS of discontinued operat LUDE inc s) fro rations of a tlnued
segment. Report such income (loss) as p your inci operatlo |tems Al throug
g. Remeasurement of the U.S. affili reign- curre mlnated nd ||ab|I| uerto changes in
foreign exchange rates durlng t rting perlod
h. The cumulative effect of a c acco |nc|ple
i. The cumulative effect e in theyestimate of stock tlon s under FASB ASC 718 ............ 000
2162 1
EL] Other income — Lega ettle ents in%avi @ e U.S. aff ividends erest earned by non-finance and
and umts \oerating, 2 othe ncome no d above. — Specify major items

)
a1
@

non-insurance com

@ " ON ‘Q

\ 000
S

EE] Total inc Sum of &m throughd ................... \\ .................................................................................. 000

~
o
=

COSTS AN NSES %
ost goods sold,or Services r and neral, and administrative expenses — Operating

nses thajgelate 10 sales o erating r item [EEl, and selling, general, and administrative
\ enses %E prod @ty paym r@wernments their subdivisions and agencies, and to other
Q person leg % ainst affiliate. INCLUDE depletion charges representing the
iz&tion of the a XS capltal asse ut EXCLUDE all other depletion charges. EXCLUDE goodwill
i i e B ASC eport such impairment losses in item . For guidance on

! |tem x ......................................................................................................................... 000
e taxes — Provision for U.S. Federal, state, and local income taxes. INCLUDE the income tax effect of certain

2156 1
ins (losses) reported in item [EXA. EXCLUDE production royalty PaYMENLS ............ceueueueurrereeseeereeeeseuesessesesesessesesesessenens 000
157 1
XA Other costs and expenses not included above. Include noncontrolling interests in profits and losses (FASB
ASC 810). — Specify major items
000
2158 4
EX] Total costs and expenses — Sum of items XN through A .............oovomimiiieeeeeeeeeeeee e 000
2159 1
NET INCOME
X1 Net income (loss) after provision for U.S. Federal, state, and local income taxes — Item [EE] minus item EEX........... 000

FORM BE-15A (REV 12/2025) Page 9



Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section C — DISTRIBUTION OF SALES OR GROSS OPERATING REVENUES

Distribute sales or gross operating revenues among three categories — sales of goods, sales of services, and investment incx r
ods or

consists of both goods and services and cannot be unbundled (i.e., the goods and services are not separately billed), classify the sal

the purpose of this distribution, “goods” are normally outputs that are tangible and “services” are normally outputs that are intangible. Whe
services based on whichever accounts for a majority of the value. t

NOTE — Before completing this section, please see the instructions 46 through 48 starting on page 27.
Insurance companies also see page 29, V.A. for special instructions.
ggoods a

Utilities and oil & gas producers and distributors — To the extent feasible, revenues are to be allocated betwee!
services. Revenues earned from the sale of a product (e.g., electricity, natural gas, oil, water, etc.) are to be repo sales of g oS,
earned from the distribution or transmission of a product (e.g., fees received for the use of transmission IlneS{ s, etc.) ar Q

sales of services.

X Total sales or gross operating revenues, excluding sales taxes — &Q
Equals sum of items I through BT .........cooovimiieieeee e ¢

IIA SIES Of GOOUS ..........cuiuiiiiiieiiieteeet ettt ettt ettt ettt ea e e s ese st et e e sesseseseneesesseseseaseseseeseseigeneses

Investment income included in gross operating revenues. Include ALL inter

EE] Sales of services, total — Sum of items EEland H ...........cocvevveveennee

149 | To U.S. persons or entities 6 :
S

To foreign persons or entities ............ccccooiiiiiiiiiiines NN

Section D — OTHER FINANCIAL AND OPER%Q @ @ $ Bl M.
Fl Interest income from all sources (includi ign par Qafﬂllat \e deduction o es withheld > '

by the payer. Do not net against inter xpefise (item B ... @ N Y N e

2401 1
d, paid to all pay %Iudmg to parents and

[ Interest expense plus interest

affiliates), before deductlon . tax wﬂh% he aff|I| t net al est income (item EZW) ...........
2402 1
EE1 Other taxes and non-tax nts (EX DING income roll taxes Kount paid or accrued for the
year, net of refunds its, to U.S State, and locgl g ernmmt%r subdivisions and agencies for —
* Sales, consumpti %xmse taxe ected by affiliate on g services sold
* Premium taxes y igsuranc |es \) %
* Property an Xes on thex of asset: ital
* Any rema' n es (ot er th come and axes) o
* Non-tax i |es (other n for purchase ods and se such as —

= export
%ctlon royal atural res
se fees, f| nalties, ritem
\%OTE Ihe@unt reported is‘item SHOUL EQUAL the amount reported in item EEN.........ccoooveveeriennnnne.

Empldyee compensat %se compen on payroll records. Employee compensation must cover
comp ion char & xpense the ome statement, charged to inventories, or capitalized during
g perioa? LUDE wa alaries and employee benefit plans. EXCLUDE compensation related
©) ies of a prior p@riod, such as¥goifipensation capitalized or charged to inventories in prior periods. EXCLUDE
@\ ensation of contract workers and other workers not carried on the payroll of this U.S. affiliate. See instructions
on page 28

BEA USE ONLY
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section E - RESEARCH AND DEVELOPMENT s B Ml Thous Dol

comprise creative and systematic work undertaken to increase the stock of knowledge and to devise new

applications of available knowledge. This includes a) activities aimed at acquiring new knowledge or understanding

without specific immediate commercial applications or uses (basic research); b) activities aimed at solving a specific

problem or meeting a specific commercial objective (applied research); and c) systematic work, drawing on research 6
and practical experience and resulting in additional knowledge, which is directed to producing new products or

processes or to improving existing products or processes (development). R&D includes both direct costs such as @ 66

salaries of researchers as well as administrative and overhead costs clearly associated with the company’s R&D. 0
EH9 R&D employees — Report the number of employees engaged in R&D in the United States (including th @c of &
mber o

B Research and development (R&D) performed BY the U.S. affiliate — Research and development (R&D) ' $

See instruction 55a on page 28 for MOre detailS. ..........cciiiiiiiriiiiiie s

Columbia, Puerto Rico, and all territories and possessions of the United States) during the fiscal yeart d in

calendar year 2025. R&D E"
R&D employees are scientists, engineers, and other professional and technical employees, in nagers \
engaged in scientific or engineering R&D work, at a level that requires knowledge of phys igl, or life s |enc

engineering, mathematics, statistics, or computer science at least equivalent to that acqui gh com @

of a four-year college course with a major in one of these fields (i.e., training may be eit for I or by e ..........

8\0 {sm Q? )

Section F — INSURANCE INDUSTRY ACTIVITIES 6 @ QQ
Insurance related activities are covered by industry codes 5243 (u@ arriers, Q |rect Ilfm$ame carrie 49 (direct life

insurance carriers).

A Of the total sales and gross operating revenues rted in i %I colu § \@

were any of the sales or revenues genwa ins ranc { actIVIt

18014 Yos — Answer items and
2  No — Skip to item B.j $ Bil. Mil. Thous. Dols.

1181 1
Premiums earned — Repo , gros sswns -\ |n reve u the reporting year.
Calculate as direct premi s@ (incl dln s) net tlons &1 urance premiums
i pI

assumed, minus reinsura ums G unearn ums at the b ning of the year, minus
unearned premiums at of th LUDE all premlumﬁ EXCLUDE premiums and policy
fees related to unlvea&wd adjustal riable, interést-sensitiv d variable-universal life policies ............. 000
1182 1
1 Losses i |nc eport Ios S rred fog tk@mce pro Qered by item . EXCLUDE
loss adjus penses an es that rel nuiti LUDE losses related to universal and
adwst§ variable a |nterest sensm\Q d vanab rsaI life policies.
te as net | |d during the reporting year, minus net unpaid
unpa t the end of the year. In the calculation of net losses,
* % ed fro pames and EXCLUDE losses on reinsurance ceded to
er co npald Ioss de both c e ihserves and losses incurred but not reported.

& For li .L urance pollcy clalms reinsurance assumed or on primary insurance sold, minus losses
é d¥rom rei ce eded®i for changes in claims due, unpaid, and in course of settlement ..................... 000

1189 1
BEA USE ONLY
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Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section G — BALANCE SHEET

NOTE — Insurance companies see page 29, V.A., for special instructions.

Close FY 2025
(1)

)
$ Bil. Mil. Thous. Dols. $ Bil &' s. Dols.
2101 1 2

Close FY 2024
(Unrestateg)

ASSETS

] Cash and cash equivalents — INCLUDE deposits in financial institutions and other
cash items and short-term, highly liquid investments that are both readily convertible
to known amounts of cash and so near their maturity that they present insignificant
risk of changes in value because of changes in interest rates. EXCLUDE overdrafts
as negative cash, instead report overdrafts in [Tl ..........cccoooiveieriiiee

{1 Inventories — Land development companies, exclude land held for resale (include in '
item [GEY); finance and insurance companies, exclude inventories of marketable Q
securities (include in item I ......c.oovoie e @ 000 Q 000
2106 1
Equity investment in unconsolidated U.S. and foreign business enterprises — & K @
Include all ownership in unconsolidated business enterprises using the equity method. &@ ‘\
Include ALL foreign affiliates using the equity method (even if majority owned). The total \
should equal the sum of @. and b. DEIOW. ..........cccoiiiiiii e Q Q? Q& 000
2
a. Equity investment in unconsolidated U.S. business enterprises ......................... KQK g 000 \ 000
2007 1 . < s
b. Equity investment in all foreign business enterprises..............c..cc........... 4. . ....... \\Q 00 000
A Property, plant, and equipment, net — Include land, timber, mineral right st , B ! & \\
machinery, equipment, special tools, deposit containers, construction in progkess, and
capitalized tangible and intangible exploration and development costs of t @ iate, .
net of accumulated depreciation, depletion, and amortization. Include i Orf finance 4 O

leases from others, per FASB ASC 842, and property you own that g e to other;
under operating leases. Exclude all other types of intangible aseet

resale. (An unincorporated affiliate should include items owned X{
hq&r

which are in the affiliate’s possession in the United States wl

y land held
greign parentiut
not carr%t e

affiliate’s own books or records.) .........ccccerieniericnicniicniens Q @ * 000
0
]l Other assets — Include all other assets not included ZQOVE™............. il ¥, AW C) 000 000
2
@A Total assets — Sum of items [0 through [EEX......5 \@ 000 000
LIABILITIES ¢ % 2
A Total liabilities ..................ccccooorrrreee. \ ................. 000 000
I[§d Has fair value accounting bee ied to, orele
included in the amounts re o@ the bala \ O
2112 1
1 | Yes— ReportK amount & the fair value a x Close FY 2025 Close FY 2024
and liabilitieg in th&space pro @ below. (Unrestated)
\ . % (1) @
i * \ \ $ Bil. Mil. Thous. Dols. $ Bil. Mil. Thous. Dols.
and equipfpe portedin | ® B 2
reported u ir value ac iRg? ...... ‘\ ...................................... 000 000
2123
Nﬂitem A, wh ount was \ ! 2
i @ (01112 F P 0, N S 000 000
of € thal |iabi|itiﬂb§ edin ite hat amoyai Was Tk 2
. @orted using fair Wglue accounting@”y.................5 ° ......................................................... 000 000
NS oy O
% G INDUSTRY ASTIVIT ES@
& Of thgrtdéal sales a rating revenueeffeported in item [EX, column 2, were any of the sales or revenues generated by
de % or non- itory banking @ties (industry codes 5221 or 5229)?
AN Yes — Repdrt the U.S. a%os values for the following !Bapking activities
in industry codes
12 No — Skip to item X Total 5221 or 5229 All other
(1) (2 ()}
$ Bil. Mil. Thous. Dols. $ Bil. Mi. Thous. Dols. $ Bil. Mil. Thous. Dols.
2124 1 2 3
Assets: Total of all assets reported in the balance sheet
above (column 1 total equals item ¥ column 1)................ 000 000 000
2125 1 2 3
Liabilities: Total of all liabilities reported in the balance sheet
above (column 1 total equals item [ column 1) ............... 000 000 000
2126 1 2 3
Interest income: Column 1 total equals item [Fl............cccccoovvevnnnnne. 000 000 000
2127 1 2 3
Interest expense: Column 1 total equals item [EA ..........c.ccocvevenerennenne. 000 000 000

FORM BE-15A (REV 12/2025) Page 12



Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section G — BALANCE SHEET — Continued

Close FY 2025 Close FY 20
. (Un
OWNERS’ EQUITY W ’%\"
i i i il.

$ Bil. Mil. Thous. Dols. $ Bil. ous. Dols.
[E Capital stock and additional paid-in capital — Common and preferred, voting and 2116 1 2
non-voting capital stock and additional paid-in CaPItal...............cceveveeveeeireeesrerereeeeeeeeesseenns 000 @(f
2117 1
[E1 Retained earnings (AefiCit)................cooeuiiiiiuiiiiiieeceeceee ettt eenan @ @ 000
2118 1 2 6
TPEASUNY STOCK........c.oouiiuiititiieeee ettt ettt ettt teete et e s easeseeae et et e e eneeneeneeresnensenes ( Q ( O ) 000
Accumulated other Close FY 2025 Close FY 2024 @
(Unrestated)

comprehensive income (loss)

) @ K K 2 @
$ Bil. Mil. Thous. Dols. $ Bil. Mi. Thous. Dols. &@ ’\
2122 4 2 Q &\
Translation adjustment .................. 000 000, @ g @
.

All other components..................... 000 0
.
Total accumulated other comprehensive income (loss) — O 22 | \\ @

Equals sum of YaTo l 7 1 o [T TRRRTRNE RS R & 000
2119 O 2 @
Other — Include noncontrolling interest per FASB ASC 810. 6 * * 0
Specify major items @
. %) Q) \
é \ 0 000

Total owners’ equity — Sum of items [0, I, i), 4]
incorporated U.S. affiliates and those unincorporated li

breakdown is available. For those unincorporated U.S.
breakdown for items 1 through [EZ, report total equity in
incorporated and unincorporated U.S. affiliates, tota ers’ equi

2 (total assets) minus item [ (total liabilifesiay. ... evveveesennt b AA\N...... 000

Section H — CHANGE IN RE ARNIN Qﬂcn —\Qwed ea xcn) is not
shown as a separate account, sho in tot wne equlty

Balance, close FY d in 2024 tatem t dudyto a char@@ entity (e.g., due to mergers,
i o

$ Bil. Mil. Thous. Dols.

acquisitions, div , etc. ) a chany accounti r principles, if any — Enter
amount from it c mn ed earm |t) is n s a separate account, enter 2y 1
amount fro| L colum ........................................................................................................................ 000

Increa% ease) d restatement o 2024 cIo i nce — Specify reason(s) for change
% 5 %) 000
* > 2213 1
2024 glo%balance as — Item HEM IR ... ettt 000

ST
Net |‘e (Ioss? mount FTOMARLEM TN .....ooeeceeeecee ettt ettt et en ettt n e 000

idends or earning® distribute corporated affiliates, enter amount of dividends declared, inclusive of
s withheld, out of current- or prior-period income, on common and preferred stock, excluding stock dividends.
nincorporated affiliates, enter amount of current- or prior-period net income distributed to owners............cccccceeieeiieens 000

Other increases (decreases) in retained earnings (deficit), including stock or liquidating dividends, or in
total owners’ equity if retained earnings (deficit) is not shown as a separate account, including capital
contributions (return of capital). — Specify
000
Ell FY 2025 closing balance — Sum of items ., li&d, and minus item [E€Y; also must equal item 1, 2218 1
column 1, if retained earnings (deficit) is shown as a separate account, or item &Y, column 1, if retained
earnings (deficit) is Not Shown as @ SEPArate @CCOUNT...........iiiiiiiiiiii ittt nneas 000
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section | — LAND AND OTHER PROPERTY, PLANT, AND EQUIPMENT

Include all land and other property, plant, and equipment carried anywhere on the U.S. affiliate’s balance sheet, whether or not with the intent of
holding and actively using the asset in the operating activity of the business. Land refers to any part of the earth’s surface, including land b

leased from others under finance leases. Other property, plant, and equipment includes: timber, mineral and like rights owned:; all structu
machinery, equipment, special tools, and other depreciable property; construction in progress; capitalized tangible and intangible explor@n
development costs; and the capitalized value of timber, mineral, and like rights leased by the affiliate from others under finance leas

balance sheet these items may be carried in property, plant, and equipment (item [Z) or in other assets (item [El). 6 ¢
Exclude items that the affiliate has sold on a finance lease basis. @
CHANGE FROM FY 2024 CLOSING BALANCES TO FY 2025 CLOSING BALANCES QC) $ Bil. %ous. Dols.
2386 1
Net book value of all land and other property, plant, and equipment at close of FY 2024 wherever ca@
on the balance sheet, before restatement due to a change in entity...........ccocoeiiiiiiiiiiie QK ................... & 000

EA Give amount by which the net book value in item [EXll would be restated due to:

CHANGES DURING FY 2025 &@ Q &\Q
* Change in entity (i.e., due to the acquisition of, or merger with, another company, or div stlture of g
subsidiary, change in fiscal year, €1C.) .......ccoocuiiiiiiiiiiiiiieiieeeeeeeee g R N \ ................
* Change in accounting methods or principles.............c.cccccocererererennnne. & .................... \ ............. \\ 000
Is change in accounting method due in whole or in part to implementatior@SB ASC 842
285 21 Yes, in whole 22 Yes, in part 23 No @ %’ ‘\
EXPENDITURES — Include all purchases by, or transfers to, the U.S. @ffil @ ¢ land and @perty qument@de all changes
. . . . o

If a decrease, put amount in parentheses.

C|ples durin Y 2025 (|nc ch change EA).

Expenditures by the U.S. affiliate for, or transfers into

affiliate \g -
83 | Land — Report expenditures for land except Iand resale Q

Report land held for sale in item EXd............... SN N cocvcveee.. & ................................................... 000
Q ]’ 2389 1
84 | Mineral rights, including timber — Re ap| zed ex| ures to eral and tj \ ts.
Exclude capitalized expenditures for tﬁ atlon and ment esources R them
NI 85 [ SR (.S W, N 000

2390 1
E3 Property, plant, and eqmpm e than Ian nd mineral rlgExclude @ s Yue to mergers and

acquisitions. Report them indemMEAL) ... 0. N LN N, R 000
\ O 2392 1
Ed Annual depreciation an ................................. \ ............................................................................... 000
2394 1
Net book value of retlreme ments fers out s defined for inclusion in this
C'%xpendlt e held for sale. EXCLUDE amounts

section, and oth ses (in
relating to th |t re @ Report [R ............................................................................ 000
238

BALANCES AT OF FY.20 N \
Net ue of la ther pr ty, plant and ent at close of FY 2025 — '
ems EXH t mlnus f Y 867 -1ale. 87 [FETT TR 000
2396 1

umulat epretiation angydenlction......... Q ................................................................................................... 000
Q 2397 1
@ Gros boo e of all I@ other p% y plant, and equipment at close of FY 2025, wherever
& carrle@he bala Q\ Sum of item 1ot SO [T 000

ADD
2356 1
ross book value of land owned — The portion of item [EIl] that is the gross book value of land owned. Include

undeveloped and agricultural land, and also the value of land you own that is located under developed properties

such as office buildings, apartment buildings, retail buildings, etc. If your accounting and reporting systems do not

separately account for land and building components when buildings sit upon land that you own, provide your best

estimate of the gross book value of the 1aNd OWNEQ...............c.eeueieeeieieeeieeeeceeeeeeee ettt en s st eseanseas e s enaneses 000
2399 1

BEA USE ONLY
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section J — U.S. TRADE IN GOODS BY U.S. AFFILIATE ON A SHIPPED BASIS
Report the value of goods exported and imported by the U.S. affiliate during the fiscal year that ended in calendar year 2025.

* Report on a SHIPPED basis, rather than a CHARGED basis. The shipped basis tracks the physical movement of goods. However, Ug. afilliates
normally keep their accounting records on a “charged basis,” which may not reflect the physical movement of goods. The “charged”@ ay'be
used if there is no material difference between it and the “shipped” basis. However, if there is a material difference, the “shipped ust be used
or adjustments must be made to the “charged” basis data to approximate a “shipped” basis. Additional instructions regarding the@ped basis *
available on page 28.

e Timing — Only include goods actually shipped during FY 2025 regardless of when the goods were charged or consi
o f.a.s. valuation — Value goods f.a.s. (free alongside ship) at the port of exit.

* INCLUDE costs incurred up to the point of loading the goods aboard the export carrier at the port of exit, i the sellln the interior
point of shipment (or cost if not sold), packaging cost, and inland freight and insurance.
* EXCLUDE all subsequent costs such as loading costs, U.S. and foreign import duties, and freight an from the tt the r@ntry
INCLUDE: ‘\ LUDE:
o Capital goods (e.g., manufacturing equipment used to produce goods e Services
for sale). e In-transit good% ese are g that are en o m one
e Consigned goods — Include when shipped or received even though foreign cou toa other vi gd States h as from Canada
they are not normally recorded as sales or purchases, or entered into to Me |c e Unite d good te from one fart of
intercompany accounts when initially consigned. the tes to an t via a for@ountry ( \ m
o Electricity, water, and natural gas — Report ONLY the value of the aska ashmgto te ia Cana
product (electricity, water, and natural gas). DO NOT report the service U planes, rail olling stock, a ks that wer porarily
value (transmission and distribution). e the Uni s transpor; dple or merchandi
o General use computer software — Include packaged general use ustomlz are deS|
computer software at full transaction value (including both the valu, user. T fsoft a

eet the of a specific
idered a i@and should not be

of the media on which the software is recorded and the value of reported trade in go

information contained on the media). transmitted, electronical &e an physically shipped.
e Goods shipped by an independent carrier or a freight f @ er to or oliated lic ees for s 0 use on networks.

from the United States at the expense of a U.S. affiliate espectlvely, ‘@

imports or exports of the U.S. affiliate. @

\ $ Bil.  Mil. Thous. Dols.

EA Exports by U.S. affiliate to foreign person@ntities & 2502 1
Shipped by U.S. affiliate to foreign persons dfa.s. U — Sum c& 5 throuygh BEX.....oooeiiiee, 000

93 | Shipped to affiliated forelgn ee |IIustr n below) ....................................................................... 000

EA Shipped to foreign ag ed by thl@llate (%’ ion for page ) F SRS 000
2527

E3 Shipped to all o@r n perscms |t|es ........ Q .................................................................................. 000
\ 2515

EA Imports by U.S. te Jrom for rsons or Q
Shipped to by for |g p&sdons (v forelgn po& um of items through RN .......ocoovevee o 000
S ip y afflllated eign group(s) ustratlon .................................................................................... 1 000
2535
E& @)ped by fo iates ow| @lhls u. S affiiate see illustration for item 7 on page 3) ........cccceveieeiieiinienienne 1 000
2536
Shlpfe all other forel s or ent|t| ...................................................................................................... 000

& Q AMPLE OF AFFILIATED FOREIGN GROUP

Ilated foreign group
Affiliated foreign group means (i) the foreign parent, (ii)
® Foreign company X | any foreign person, proceeding up the foreign parent’s
L ownership chain, which owns more than 50 percent of the
>50 Aercent >50 dercent person below it, up to and including that person which is

not owned more than 50 percent by another foreign person,
and (iii) any foreign person, proceeding down the ownership
chain(s) of each of these members, which is owned more
than 50 percent by the person above it. (“‘Person” is used in
| Foreign company Z | the broad legal sense and includes companies.)

[ Foreign parent | Foreign companyY |

>50 percent

Foreign

United States 10 to 100 percent

U.S. affiliate

FORM BE-15A (REV 12/2025) Page 15




Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section K — SCHEDULE OF EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT, BY LOCATION
Include those U.S. business enterprises that are fully consolidated into the reporting U.S. affiliate. \d

Location of employees or of an asset is the U.S. state, territory, or possession in which the person is permanently employed, or in whic
other property, plant and equipment is physically located and to which property taxes, if any, on such assets are paid. Do not include O ees of

foreign business enterprises or operations, whether incorporated or unincorporated. *
Column 4 — INCLUDE all employees on the payrolls of operating manufacturing plants in the state. INCLUDE administrative nd other
auxiliary employees located at an operating plant and who serve only that plant. EXCLUDE administrative office and other guxili employe 9

serve more than one plant.

Column 5 — INCLUDE land and other property, plant, and equipment, whether carried as investments, in fixed c unts, o r balance
sheet accounts. INCLUDE land held for resale, held for investment purposes, and all other land owned. INCLU tyy thagyou Iea

to others under operating leases. INCLUDE land and other property, plant, and equipment on finance leages; hers but E pro
finance leases to others. K X
Iltem [E¥1—U.S. offshore oil and gas sites: Report employment on offshore oil and gas sites loca U S. clajme NOT

d tefigorial
located within the territorial waters of a specific state. Employment on offshore oil and gas sites locateq within the te @ waters (o) |c state
should be reported in that state. For offshore oil and gas sites located outside U.S. claimed terririal waters, geeftei ikl belo

L1 or else 2 in Se!
dountry for o% or Iess

outside
reported in the U.S. state, territory, or possession where they are normally Iocate @
b. Employees normally located in the United States who are on a duty assi tside of t Q for m year d on
the payroll of the domestic U.S. affiliate should be reported in item Im hese e m the report |ft arrled ona

foreign payroll.
we owned by . affiliate; ( are | ated S claimed
@ not organiz ranch do not ot ave a physical
emor emplo ated in af country.

Item [ —Foreign: Except as noted below, do not include employees located outside o@ed States ¢
a. Employees normally located in the United States who are on a temporary duty as me

c. Use item [ line to report employment at oil and gas sites that
territorial waters; (3) are not incorporated in a foreign country;
presence in a foreign country as evidenced by plant and eq

d. Real estate located outside the United States that is ow t e u.sS. d carrie ooks enerates no revenues for,
or reimbursements to, the U.S. affiliate should be rep ted i tate locat tside the U es that generates revenues
for, or reimbursements to, the U.S. affiliate, or thatf es the f atlon . affiliate is ign subsidiary and should not be
consolidated on this BE-15 report.

e. Machinery and similar equipment located the Unlte ta forel ing Ioca NY s bS|d|ary that are owned by the foreign
operating location or subsidiary should nsolidated h|s BE- 15 a - owever |f achlnery or similar equipment are owned
by the U.S. affiliate and loaned or Iea under an Iease gn ope t| |on or subsidiary, then it should be included in
item EEIH “foreign.”

f. Use the category “foreign” to repor ommunpa annels th Iy exist are ang|ble) that are (1) located outside of the United
States, (2) owned by the U.S. &ffiliate, and dlrectl afnna s (i.e., not carried on the books of a foreign affiliate owned
by the U.S. affiliate). Re lites in it

Item [Ed — Other p Iant a ment ’ s I|ne t

rolling stock ships o{U. eglstry
located in more h \0 state that’og
that are not a specm

unincorpora S. affiliate o
0\%

d verteles eng erstatett
not be aIIocat ong spe
prop ased to oth

parent are in tif

ortation, (2) items such as pipelines, fiber optic cable, power lines, etc.,
s, (3) satellites, underwater cable, and other communication channels
pt land or buildings, under operating leases, and (5) items owned by an
. &ffiliate’s possession in the United States.

repo! items that frequently switch locations such as aircraft, railroad
EP

0

N
O
f§<2\
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Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section K — SCHEDULE OF EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT, BY LOCATION

<< PLEASE REVIEW THE INSTRUCTIONS ON PAGE 16.
Report all amounts in thousands of U.S. dollars. \A
Gross book value (histéric: t)
Number of employees at . all land and other propeny, plant, and
the end of FY 2025 The portion of employees equipment whereve eton balance
LOCATION State in column (3) that are sheet, FY 2025%losiflg balance. *
code Total equals item 34 column 3. manufacturing employees

To uals item 90. @
(3) 4) Q (5) 6
) Number Number $ . Dols.

Thou;
TOTAL — Sum of items 3 s Q 0
through BERA..........covevcveee 2700 @ 000
2 3 4
ELEE Alabama ......c.cooeeveeeeeeeeeeeeenee. 701 01 K 0&
P 3 4 5 q 3
| 102 [N ET] - T 702 02 &@ ‘% 0
. 2 3 4 5
| 103 [ANg7o)3t- W 2703 04 K 000
2 3 4
EDOZH Arkansas.........ccccoeeeeeveevanennne 2704 08 \ g \ 000
2 3 4 ¢ A
| 105 [O7=1117e 1= NP 2705 0 O \Q |
2 3 4 5 \0
EA Colorado......c.oeveeeeeeeieeeeeeeen. 2706 o8 q
2 3 5
CoNNECHCUL. .. ..vvvveeeeeereeen. 2707 09 6 O @, . c)@ 000
2 3 4
EIEN Delaware.......c.ooovvveeveeveeineen. 2708 10 . 6@ @ & Q\ 000
2 3 4
[ 109 [Tl = T 2709 42 \ K Q O 000
2 3 \\ 5
[ 110 I CTYo] (oI VR 710 43 O Q\ $ . \$ 000
4
[ P - & 000
EEFA 1daho........ccccvveveeeccceeeee 000
IINOIS. ... 000
K3 Indiana 000
103 000
4
Ef[A Kansas e 20 & \Q O 000
2 3 \ 4 5
..... 000

KENLUCKY ...vvvveveever e N a7,
» 3 . % 5
EEEX Louisiana...........®O..covoeen... 27& . \ \ 000
\ 4 5
. \ 000

000
4 5
000
4 5
000
4 5
000
4 5
000
4 5
000
4 5
000
4 5
000
4 5
000
. 2 3 4 5
New Hampshire .............c.coc...... o729 33 000
EEDI] New Jersey........cccoevveevcnennne. 2730 2 34 ’ ¢ ’ 000
New MeXiCO .......cccevvrverearerenne 2731 ? 35 ’ ) ’ 000

Continue on the next page
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Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section K — SCHEDULE OF EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT, BY LOCATION
PLEASE REVIEW THE INSTRUCTIONS ON PAGE 16. %

Report all amounts in thousands of U.S. dollars.

Gross book value ost) of

Number of employees at . all land and other y, plant, and PS
the end of FY 2025 The portion of employees equipment whereverfagsied on balan:
LOCATION State in column (3) that are sheet, F 5 closing balanci
code Total equals item 34 column 3. manufacturingemployess £abals item 90
()} @) (5)
(2) Number Number il. & Mil. Tl O Dols.
2 3 4
[132 (NIRRT % 36 K 000
2 3 4
North Caroling .............coccee...... 7% 37 @ 0 * @
2 3 4 5 \
EEZ North Dakota ........cccoooccn.... o 38 @ 000
, - 4 %)
| 135 0] o1Tc H 2735 39 000
2 3 4 XS Q A

EEEA OKIahoma .......oooeveveeeeeeereenenn. 7% 40 O\
2 3 4 \ 5 O
(@]7=Ys o) OO 737 41 q
2 3
EEE Pennsylvania...........ccccocccuveeee. 2738 42 6 O . .
Zk [P\
EEE] Rhode Island .......o..ovvveveeeene... 79 44 . 6 @ Q Q 000
3 N S Q

000

n
©

w w
(o] (o]
S <
> >
o o
g o
3 ¢S
5 5
QO

w w

<

Qx

| AN -
O

L
0O

%

3
4,
7

o

000

000

O
4

D

2

3 5
EIXE] West Virginia...... * % 000
\ PR \ \ s
EIE] Wisconsin...,. . \ ® 000
[ . \ 000
\ 4 5
000
3 4 5
Q 000
. - 6 30 4 5
irgin @Ia% .................... @ 52 0 000
u. oﬁs& oil and«ga ? 6 ) ?
sit See instr

15 . Q- oterreenens 750 000
N & 3 4 5
%} her U.S. areas — includes

uam, American Samoa,
and all other territories and
possessions not separately

listed ..oooveeeeeeeeeeeeeeeeeeeee 2754 60 000
) . . 2 3 4 5
EEA Foreign — See instruction 156
onpage 15 ....cccoevveeeeieeeene 2758 70 000
Other property, plant and 2 °
equipment — See instruction
157 onpage 15 ......ccccoevenaeee. 2759 71 000

FORM BE-15A (REV 12/2025) Page 18
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Summary of Industry Classifications — For a full explanation of each code see www.bea.gov/naics 2022

Agriculture, Forestry, Fishing, and Hunting
1110  Crop production

1120  Animal production and aquaculture

1130 Forestry and logging

1140  Fishing, hunting, and trapping

1150 Support activities for agriculture and forestry

Mining
2111 Oil and gas extraction
2121 Coal

21283 Nonmetallic minerals

2124 Iron ores

2125 Gold and silver ores

2126 Copper, nickel, lead, and zinc ores

2127 Other metal ores

2132 Support activities for oil and gas operations

2133 Support activities for mining, except
for oil and gas operations

Utilities

2211  Electric power generation,
transmission, and distribution

2212 Natural gas distribution

2213 Water, sewage, and other systems

Construction

2360 Construction of buildings

2370 Heavy and civil engineering construction
2380 Specialty trade contractors

Manufacturing

3111 Animal food manufacturing

3112  Grain and oilseed milling

3113  Sugar and confectionery products

3114 Fruit and vegetable preserving and
specialty foods

3115  Dairy products

3116  Meat products

3117 Seafood product preparation and packaging

3118 Bakeries and tortilla manufacturing

3119  Other food products

3121 Beverages

3122 Tobacco

3130 Textile mills

3140 Textile product mills

3150 Apparel

3160 Leather and allied products

3210 Wood products

3221 Pulp, paper, and paperboard mills

3222 Converted paper products

3231 Printing and related support activities

3242 Integrated petroleum refining and extraction

3243 Petroleum refining without extraction

3244 Asphalt and other petroleum and
coal products

3251 Basic chemicals

3252 Resins, synthetic rubbers, and artifiCi I
and synthetic fibers and fllaments

3253 Pesticides, fertilizers, and other
agricultural chemicals

3254 Pharmaceuticals and medici

3255 Paints, coatings, and ad

3256 Soap, cleaning com
toilet preparations

3259 Other chemical pibdu nd prep: rat|o&
3261 Plastics produ

3262 Rubber proguct

3271 Clay progmct refractories

3272 Glass %s products

3273 Cement a oncrete pr

3274 nd gypsum products
3278 r honmetallic mpimeral products

33 d steel mills
eI prod cts fr ased steel
3 productl
14 Al (except
processing
3315
3321
3322 y and hand tools

3323 Architectural and structural metals
3324 Boilers, tanks, and shipping containers
3325 Hardware
3326 Spring and wire products
3327 Machine shop products, turned products, and
screws, nuts, and bolts
3328 Coating, engraving, heat treating,
and allied activities
3329 Other fabricated metal products
3331 Agriculture, construction, and mining machinery
3332 Industrial machinery
3333 Commercial and service industry machinery
3334 \Ventilation, heating, air-conditioning,
and commercial refrigeration equipment
3335 Metalworking machinery

FORM BE-15A (REV 12/2025)

,06

3336

3339
3341
3342
3343
3344

3345
3346

3351
3352
3353
3359
3361
3362
3363
3364
3365
3366
3369
3370
3391
3399

Engines, turbines, and power
transmission equipment

Other general purpose machinery
Computer and peripheral equipment
Communications equipment

Audio and video equipment
Semiconductors and other
electronic components

Navigational, measuring, electromedical,
and control instruments
Manufacturing and reproducing
magnetic and optical media

Electric lighting equipment
Household appliances

Electrical equipment

Other electrical equipment and components
Motor vehicles

Motor vehicle bodies and trailers
Motor vehicle parts

Aerospace products and parts
Railroad rolling stock

Ship and boat building

Other transportation equipment
Furniture and related products
Medical equipment and supplies
Other miscellaneous manufacturing

Wholesale Trade, Durable Goods

4231

4232
4233
4234

4235
4236

4237

4238
4239

4241
4242
4243
4244
4245
4246

42 e
< %er wine, and¥isti
4 |sce||aneo 0 able goods

Wholesale Tr: de
nd Agents% Brokers
trade agen

4251
Retz&
or vehicle an

Wholesale Trade, N able Goods \
Paper and product

Motor vehicles and motor vehicle parts and
supplies

Furniture and home furnishing

Lumber and other construction materi O
Professional and commercial

equipment and supplies

Metal and mineral (except petrolge
Household appliances, and ele
electronic goods
Hardware, and plumbirfg
equipment and supplieg
Machinery, equiprften
Miscellaneous du

Drugs a glsts’ sundrles
Appare goods, and
G related pro

and pet products

alcoholi

ronic Ma

Bundmg rden equ| ent
and supplle .
\4 Food beve e retailers
91 Fur nd home furgis \ rs
4492 d appligni
455Q, erchandlse
4561 nd persgnal cari ilers
71 ine statlm
Fuel dealers
lothing, cl cessorles shoe, and jewelry
retailers
@91 Sportln hobby, and musical instrument
regai
4592 Bo ers and news dealers
4596 ous retailers

ion and Warehousing

Tr
%ir transportation
482 ail transportation

8

840
4850
4863

4868
4870
4880
4920
4932
4939

Petroleum tanker operations

Other water transportation

Truck transportation

Transit and ground passenger transportation
Pipeline transportation of crude oil,

refined petroleum products, and natural gas
Other pipeline transportation

Scenic and sightseeing transportation
Support activities for transportation
Couriers and messengers

Petroleum storage for hire

Other warehousing and storage
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Q
Kstate and Re d Leasin
Real esta
1 Automglivg Lﬁ)ment re'tal@a ing

xO‘

Information

5121 Motion picture and video industries

5122 Sound recording industries

5131 Newspaper, periodical, book, and directory publishers
5132 Software publishers

5161 Radio and television broadcasting stations

5162 Media streaming distribution servic: etworks,
and other media networks and coi oVIGRrs
5171 Wired and wireless telecommunigfiti cépt

satellite)
5174 Satellite telecommunication:
5178 All other telecommunication *
5182 Computing infrastructure providers, data pr
web hosting, and reI di3ervices
5192 Web search por frari®s, archives,
information serv@ 6

Finance and In

5221 Deposi it intermediati
5223 Actiyit ted to credit j

gory credit in :
es and agencie

es agenc'@\
iti N contrac&\

rance

. rages and,otge
ct life i |nsuranc carr@rs

ance veh

5329 Ot I
5331 onfinancia
pyrlghted W

le assets,

Technical Services

and pa
413 Archi

nal, Scien,
11 egal servg
2 Accountin: paratlon bookkeeping,

nglneermg, and related services

5414 _ S| ed design services

5415 0 r systems design and related services

541 agement, scientific, and technical consulting
rvices

541 ientific research and development services

418 Advertising, public relations, and related services
9 Other professional, scientific, and technical services

Management of Companies and Enterprises
5512 Holding companies, except bank holding companies
5513 Corporate, subsidiary, and regional management offices

Administrative and Support, Waste
Management, and Remediation Services

5611 Office administrative services

5612 Facilities support services

5613 Employment services

5614 Business support services

5615 Travel arrangement and reservation services
5616 Investigation and security services

5617 Services to buildings and dwellings

5619 Other support services

5620 Waste management and remediation services

Educational Services
6110 Educational services

Health Care and Social Assistance
6210 Ambulatory health care services
6220 Hospitals

6230 Nursing and residential care facilities
6240 Social assistance services

Arts, Entertainment, and Recreation

7110  Performing arts, spectator sports, and related industries
7121  Museums, historical sites, and similar institutions

7130 Amusement, gambling, and recreation industries

Accommodation and Food Services
7210 Accommodation
7220 Food services and drinking places

Other Services

8110 Repair and maintenance

8120 Personal and laundry services

8130 Religious, grantmaking, civic, professional,
and similar organizations

Public Administration
9200 Public administration
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2025 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN THE UNITED STATES
BE-15A INSTRUCTIONS

NOTE: Instructions in section |V are cross-referenced by number to the items located on pages 2 to 20.

Authority - This survey is being conducted pursuant to the
International Investment and Trade in Services Survey Act (P.L. 94-472.,
90 Stat. 2059, 22 U.S.C. 3101-3108, as amended, hereinafter “the Act”),
and the filing of reports is MANDATORY pursuant to Section 5(b)(2) of
the Act (22 U.S.C. 3104).

A response is required from persons (in the broad sense, including
companies) subject to the reporting requirements of the BE-15 survey.
Also, persons contacted by BEA concerning their being subject to
reporting, either by sending them a report form or by written inquiry,

must respond pursuant to section 801.3 of 15 CFR, pt. 801 and the survey

instructions. This may be accomplished by completing and submitting
Form BE-15A, BE-15B, BE-15C, or BE-15 Claim For Exemption,
whichever is applicable, by May 31, 2026.

Penalties - Whoever fails to report shall be subject to a civil penalty
and to injunctive relief commanding such person to comply, or both.

Whoever willfully fails to report shall be fined and, if an individual, may
be imprisoned for not more than one year, or both. Any officer, director,

employee, or agent of any corporation who knowingly participates in such
violations, upon conviction, may be punished by a like fine, imprisonment

or both (22 U.S.C. 3105). The civil penalties are subject to inflationary
adjustments. Those adjustments are found in 15 C.F.R. 6.3.

Notwithstanding any other provision of the law, no person is require
to respond to, nor shall any person be subject to a penalty for fail
comply with, a collection of information subject to the requlre
Paperwork Reduction Act, unless that collection of informati
currently valid OMB Control Number. The control number

is at the top of page 1 of this form.

urvey

Respondent Burden - Public reporting burden BE 15
is estimated to vary from 3.5 to 470 hours per sp , with an gyer: e
of 44.45 hours per response, including the {j reviewing gastructions, U.S. affiliate D

searching existing data sources, gather
needed, and completing and reV|eW|
comments regarding this burden
collection of information, |nclud|n

to Director, Bureau of Economi Ana sis (BE#1
Commerce, 4600 Silver H|II% Washmgt

Office of Management al t Pape

0034, Washington, DC :
s that'your rep

Confidentiali The Act pro s BureaG

is CONFIDE d may be nly for analytlc r statisti

purposes. our prior \Q perm|55| informatio

in your rep NNOT b edina hat al

|nd|v identified. Your ort CANNO sed for %

tax ﬁvestlggtl regulation talned i s are

from Iega s. Per th curlty ent Act of

@your dég are tected rsecurity ri ough secure

manitoring o, EA info, N ems.

must report - A BE-15 report is required for each U.S.
affiliate, i.e., for each U.S. business enterprise in which a foreign
person or entity owned or controlled, directly or indirectly, 10 percent
or more of the voting securities if an incorporated U.S. business
enterprise, or an equivalent interest if an unincorporated U.S.
business enterprise, at the end of the business enterprise’s fiscal
year that ended in calendar year 2025. Certain private funds may be
exempt from filing; see item 2(d) of the BE-15 Claim for Exemption
for more information.

A.

FORM BE-15A (REV 12/2025)

g\
the
ays a

Foreign ownership interest -

All direct and mdwectQ
ownership held by a foreign person in a given U.S. bu nterpris: .
must be summed to determine if the enterprise is a U. iliate of th%
is the product of the direct ownership p
the first U.S. business enterprise in the

foreign person for purposes of reporting.
Indirect ownership interest in a U.
er,
nemship chai
first enterprise’s direct ownership pe@g e in the se

.S business

enterprise, multiplied by each suake direct o& i percentage of
each other intervening U.S enterprls wriersiyi @
between the foreign parerxN given U. i ss en &
Example: In the dlagr foreign pe A owns 1 he
voting stock of U.S. U S. affilie®g ing stock
of U.S. affiliate C; afflllate % of t k tock of U.S.
affiliate D. There% U.S. affiligteds i dlrect\% by foreig

ign pe né&

person Ad). JC aljlidte C is 58%
u.s. affili2.5% indj

"% 100% x 50% x 25% = 12.5%
indirectly owned by foreign person A

i required even if the foreign person’s voting interest in the U.S.
s enterprise was established or acquired during the reporting

Beneficial, not record, ownership is the basis of the reporting criteria.
Voting securities, voting stock, and voting interest all have the same
general meaning and are used interchangeably throughout these
instructions and the report forms.

Airline and ship operators - U.S. stations, ticket offices, and
terminal and port facilities of foreign airlines and ship operators that
provide services ONLY to the foreign airlines’ and ship operators’ own
operation are not required to report. Reports are required when such
enterprises produce significant revenues from services provided to
unaffiliated persons.

Agencies and representative offices - U.S. representative
offices, agents, and employees of a foreign person or entity that meet
the criteria outlined below are not considered to be U.S. affiliates, and
therefore, should not be reported on Forms BE-15A, BE-15B, or BE-15C.
However, a foreign person’s or entity’s disbursements to maintain U.S.
sales and representative offices must be reported on Form BE-125,
Quarterly Survey of Transactions in Selected Services and Intellectual
Property with Foreign Persons. Copies of Form BE-125 are available on
BEAs Web site at: www.bea.gov/ssb
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1. REPORTING REQUIREMENTS - Continued

A U.S. presence of a foreign person or entity (or their representative(s)) is
considered a U.S. sales promotion or representative office if:

1. It is engaged only in sales promotion, representational activities,
public relations activities, or the gathering of market information,

Which 2025 BE-15 Form to File?

At least 10 percent voting interest directly
and/or indirectly owned by a foreign person?

Yes

v

on behalf of the foreign person or entity;
2. It does not produce revenue (other than funds from the foreign

person or entity to cover its expenses).

3. It has minimal assets held either in its own name or the name of

More than 50 percent of the voting rights owned by
another U.S. affiliate at end of the fiscal year

File Form Bl
Claim for Exel

ending in calendar year 20257

Vo

the foreign person or entity.

A U.S. presence of a foreign person or entity (or their representative(s))
that produces revenue for its own account from goods or services it
provides to others is considered a U.S. affiliate and is subject to the BE-15
reporting requirements.

1. Which form to file - Review the questions below and the flow chart
on this page to determine if your U.S. business enterprise is required to
file the BE-15 survey.

a. Were at least 10 percent of the voting rights in your business
enterprise directly or indirectly owned by a foreign person or entity
at the end of your fiscal year that ended in calendar year 2025?
[ Yes — Continue with question b.

[ No — File Form BE-15 Claim for Exemption by May 31, 2026.

O 1.3

b. Were more than 50 percent of the voting rights in this U.S. busine‘
enterprise owned by another U.S. affiliate at the end of this U.S.
business enterprise’s fiscal year that ended in calendar year,

Q\e

; our busm

[ Yes — Continue with question c.

[J No — Skip to question d. NOTE: Your business i
referred to as a “U.S. affiliate”

c. Do different foreign persons hold a direct an
interest in this U.S. business enterprise?

O Yes — Continue with question d
hereafter referred to as a “U. S

[ No - This U.S. busmes e must e co ated on
the BE-15 report of the ate that s it moret
percent. File Form BE 5 m for . Notif m\ SN
affiliate that owns tl |I|ate mor percer;t d ha

them consolldat r data into t
Sales

fors-ue u.s.

0 million at th

d ar year 2
n by, 92026

ne.
ptiol
S\late maj d by its for%)arent
in calend ear2025?
-owned” if @ vined direct and

nershlp intere¢s of all forefgy ents of the U.S.
exceed 50 percent.)

d. Did any one |tems Tot
revenues t income (

foreign p hare) e x oL

fiscal % ended in
Yes Contlnue

- Filg F E-15 Claim

peratl
ot just m
d of, or fo,

estiol

s) at the

Yes — Continue with question f.
[ No - File Form BE-15 Claim for Exemption by May 31, 2026.

Yes

! [/

Do different forej emgons hold a direct 2gd MNglirec!
ownership i eem U.S. affiliate (eRgeptid® 1 to the

consolidat tailed at: wyiWiheatgbv/faq)?
[ Y

Yes& . Q !
D a
|s ffiliate must be confoligtet on the
n of the U.S. affil Afowns it
an 50 percept, File FO i‘-f -15
Claim foy tlﬁn * ’

|0Ss) greater than

|
No

v

File Form BE-15 Claim
for Exemption

Does combined direct and/or indirect ownership
by all foreign parents exceed 50 percent?

|
No

File Form BE-15 Claim
for Exemption

Assets, sales, or net income (loss) greater
than $120 million (positive or negative)?

——

st Eo
Assets, sales, or net File Form
income (loss) greater BE-15C

than $300 million
(positive or negative)?

Yis l\io
File Form File Form
BE-15A BE-15B

NOTE: Certain private funds may be exempt from filing.
See www.bea.gov/surveys/privatefunds for more information.

FORM BE-15A (REV 12/2025) Page 22
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1. REPORTING REQUIREMENTS - Continued

. Did any one of the items — Total assets, Sales or gross operating
revenues, or Net income (loss) — for the U.S. affiliate (not just the
foreign parent’s share) exceed $120 million at the end of, or for, its
fiscal year that ended in calendar year 2025?

[ Yes — Continue with question g.
0 No — File Form BE-15C by May 31, 2026.

. Did any one of the items — Total assets, Sales or gross operating
revenues, or Net income (loss) — for the U.S. affiliate (not just the
foreign parent’s share) exceed $300 million at the end of, or for, its
fiscal year that ended in calendar year 20257

[ Yes — File Form BE-15A by May 31, 2026.

Example A
Foreign parent
. bank A
Foreign
us. \
Miami
branch

New York
branch

Los Angeles
branch

nd New
ay be aggrega

Data for all three branches (Miami, Los A
York City) owned by foreign parent bank
on a single BE-15. If aggregated, list
the Supplement A. Report “3” as thasg

l/

I No — File Form BE-15B by May 31, 2026.

. Who must file Form BE-15A - 2025 Annual Survey of
Foreign Direct Investment in the United States?

A Form BE-15A must be completed and filed by May 31, 2026, by each
U.S. business enterprise that was a U.S. affiliate of a foreign person at
the end of its fiscal year that ended in calendar year 2025, if:

a. The ownership or control (both direct and indirect) by all foreign
parents in the voting securities of an incorporated U.S.
business enterprise (or an equivalent interest of an unincorporated
U.S. business enterprise) at the end of the fiscal year that ended in
calendar year 2025, was more than 50 percent (i.e., the voting

parents), and

Branch

nsolidate ach br: nch 1, bra
anch 3 imgle BE-15 T Ilst
Ieme t“1” as of U

them on

securities, or equivalent interest were Majority-owned by foreigr\

. On a fully consolidated, or, in the case of real estate invest
an aggregated basis, any one of the following three item
assets (do not net out liabilities), or Sales or gross o)
revenues, excluding sales taxes, or Net income after
for U.S. income taxes — for the U.S. affiliate (not j
parent’s share) exceeded $300 million (posit
end of, or for, its fiscal year that ended in cal

B. Aggregation of real estate inve
estate investments in the United Stat
purpose of applying the reporti g
report the aggregate holdmgs I

EA ha ante
aggreg@te t be repo

to do otherwise. Those holdi g
separately. Real estate is disqussed mor \ trucho
page 29.

ermissio

C. Aggregated re for ba \
agencies (inclu rnatlo g Facnlltles ownad&
a foreign bapk be aggre on asingle B

U.S. bra d agenme ctly owne e foreign pafe
that are gated on port shou 7

Iis parately on the plement l@
l%colurw

@ncies 0!
this repo \
Supp

subsequent filings of Form BE-&nnual reports and Form

th sfor

Example B in the

N
B&quarterly reports with BEA, if required, must be on the same F.
aggregated basis. If all U.S. branches and agencies directly owned
by a foreign bank are not aggregated on a single report, then each
branch or agency must file a separate BE-15.
G

Il. DEFINITIONS

. United States, when used in a geographic sense, means the
several states, the District of Columbia, the Commonwealth of Puerto
Rico, and all territories and possessions of the United States.
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t
i\ %gatlve) at tQ
en&ryear 202 C. Pe)&

ense, means that which
or which belongs to or is
n the United States.

countr@

means any indiv I, branch, partnership, association,

téd group, , trust, corporation, or other organization
ed under the laws of any state), and any
g a fore|gn government, the U.S. Government,
ernment and any agency, corporation, financial

er entity or instrumentality thereof, including a

-sponsored agency).

rnment (i
a state
mstltut
govem

ated group means two or more persons who, by the

arance of their actions, by agreement, or by an understanding,
xercise their voting privileges in a concerted manner to influence the

management of a business enterprise. The following are deemed to
be associated groups:

1. Members of the same family.

2. A business enterprise and one or more of its officers or directors.
3. Members of a syndicate or joint venture.

4. A corporation and its domestic subsidiaries.

Foreign person means any person resident outside the United
States or subject to the jurisdiction of a country other than the United
States.

Direct investment means the ownership or control, directly or
indirectly, by one person of 10 percent or more of the voting securities
of an incorporated business enterprise or an equivalent interest in an
unincorporated business enterprise.

. Foreign direct investment in the United States means the

ownership or control, directly or indirectly, by one foreign person of
10 percent or more of the voting securities of an incorporated U.S.
business enterprise or an equivalent interest in an unincorporated
U.S. business enterprise, including a branch.
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11. DEFINITIONS - Continued

H. Business enterprise means any organization, association, branch,
or venture that exists for profit-making purposes or to otherwise secure
economic advantage, and any ownership of any real estate.

I. Branch means the operations or activities conducted by a person
in a different location in its own name rather than through an
incorporated entity.

J. Affiliate means a business enterprise located in one country that
is directly or indirectly owned or controlled by a person of another
country to the extent of 10 percent or more of its voting securities for
an incorporated business enterprise or an equivalent interest for an
unincorporated business enterprise, including a branch.

K. U.S. affiliate means an affiliate located in the United States in
which a foreign person has a direct investment.

1. Majority-owned U.S. affiliate means a U.S. affiliate in which
the combined direct and indirect voting interest of all foreign
parents of the U.S. affiliate exceeds 50 percent.

2. Minority-owned U.S. affiliate means a U.S. affiliate in which
the combined direct and indirect voting interest of all foreign
parents of the U.S. affiliate is 50 percent or less.

L. Foreign parent is a foreign person that directly or indirectly holds
a voting interest of 10 percent or more in the U.S. affiliate. It is the first
person outside the United States in a foreign chain of ownership, which
has direct investment in a U.S. business enterprise, including a branch.

M. Affiliated foreign group means (i) the foreign parent, (ii) any
foreign person, proceeding up the foreign parent’s ownership chain,
which owns more than 50 percent of the person below it up to an
including that person which is not owned more than 50 perce ’

0

another foreign person, and (iii) any foreign person, procee
the ownership chain(s) of each of these members, which i |s

more than 50 percent by the person above it.
incorp&ated in t

.
XQer custo

N. U.S. corporation means a business enterpris;
United States.

0. Intermediary means any agent, nomin
trust, or any person acting in a similar

P. Ultimate beneficial owner (U
proceeding up the ownership
foreign parent, in which no o
direct voting interest. Note: Sto olders qf a

corporation are normally cgsidered to x ciated group
may be a UBO. K
@s enterprii@ﬁged ip d%\anking

tions, inclu ommercial

Iy or prival

Q. Banking covers
or closely relat
corporation
branches

gedin mte@:tal or foreig ki
ncies of ks whether or they ac
,Us. bra and agen@ foreign b
whethe ot they agCepydomestic d avings gad [dans,
%s banks, bank hdiing compani d financg
iley Act.

nies ugd Gramm-Le
ement operty, plant,

Qease [ he right @‘
or equip ., land ecnable asset sually for a
state: f t|me
n ial lease - A%ong-term le

der which a sale of the
is recognized at the inception of the lease. These may be
wn as lease contracts or accounts receivable on the lessor’s
books. The asset would not be considered as owned by the lessor.

2. Operating lease - Generally, a lease with a term which is less
than the useful life of the asset and a transfer of ownership is not
contemplated.

S. Private fund refers to the same class of financial entities defined
by the Securities and Exchange Commission as private funds on
form PF: “any issuer that would be an investment company as
defined in section 3 of the Investment Company Act of 1940 but for
section 3(c)(1) or 3(c)(7) of ...[that] Act”

oJltems 10% - Data
Therefo swer

the p o ty,
inning wﬂk5 luding \
has m haMms50 percentx

foﬂgZQQ

1ll. GENERAL INSTRUCTIONS
A. Changes in the reporting entity - DO NOT restate close fiscal
year 2024 balances for changes in the consolidated reporting entity
that occurred during fiscal year 2025. The close fiscal year 2084

balances should represent the reporting entity as it exis
close of fiscal year 2024.

B. Required information not available - Ma sonable
efforts to obtain the information required for report nswer ev% ¢

item except where specifically exempt. Indic hen onIy par
information is available.

C. Estimates - If actual figures are n le, prov tes

and label them as such. When item t be full ded as
required, provide totals and an t d break@vt e totals.
th

ay no

maky acco 9@

records. Precise answ esent t %
with a substantial b nded by ;

be especially tru‘
* |tems 21 t Number esine h stry of sales;
. Sec |o s 45 thr, ‘5& istribution or gross ope t|
whether S were goo estmen
and the distRgutioh of sales es by tr:
és 92 thru 99 . frade in good .S. al shlpped
is, and . C

e ri asonable
persons in the

ections
esti e sed upon@rmed jud @
g organizaiipn plmg iqUeS, prorations based on
t@ ata, etc&er the es { rocedures used should be
istently n all BEA strve
peclfy ‘specify § %ﬁ for certain items, provide the type
and Il ount of th ms included in the data provided.
E. s on for i
ifisuicient to pe, it
o?matlon o
erenced t&

IV INSTRUCTIONS FOR SPECIFIC
SECTIONS OF THE REPORT FORM

Certain sections of the F
normally be mamtam

reqwre

gated by,

ent When space on a form is
uII answer to any item, provide the required
mentary sheets, appropriately labeled and
m number on the form.

Instruct|ons in section |V are cross-referenced by number to the
located on pages 2 to 20.

1 Consolidation Rules

Consolidated reporting by the U.S. affiliate — A U.S.
affiliate must file on a fully consolidated domestic U.S. basis,
including in the full consolidation all U.S. business enterprises
proceeding down each ownership chain whose voting securities are
more than 50 percent owned by the U.S. business enterprise above.
The fully consolidated entity is considered one U.S. affiliate.

A foreign person holding real estate investments that are reportable
on the BE-15 must aggregate all such holdings. See Instruction I.B.
on page 23 and V.C. on page 29 for details.

Do not prepare your BE-15 report using the proportionate consolidation
method. Except as noted in IV.b. and c., consolidate all majority-owned
U.S. business enterprises into your BE-15 report.

Unless the exceptions discussed below apply, any
deviation from these consolidation rules must be approved
in writing by BEA. If you file deconsolidated reports, you must file
the same type of reports that would have been required if a consolidated
report was filed.

Page 24



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

Report majority-owned subsidiaries, if not consolidated, on the BE-15A
using the equity method of accounting. DO NOT eliminate intercompany
accounts (e.g., receivables or liabilities) for affiliates not consolidated.

Exceptions to consolidated reporting - Note: If a U.S. business
enterprise is not consolidated into another U.S. affiliate’s BE-15 report,
then it must file its own Form BE-15.

a. Do not consolidate foreign subsidiaries, branches,
operations, or investments no matter what the
percentage ownership.

Include foreign holdings owned 20 percent or more using the equity
method of accounting. DO NOT report employment, land, and other
property, plant, and equipment and DO NOT eliminate intercompany
accounts (e.g., receivables or liabilities) for holdings reported using
the equity method.

Oil and gas sites owned by U.S. affiliates and located outside of U.S.
claimed territorial waters are to be treated as foreign subsidiaries of
the U.S. affiliates if they meet one of the following criteria: (1) they are
incorporated in a foreign country; (2) they are set up as a branch; or
(3) they have a physical presence in a foreign country as evidenced
by property, plant and equipment or employees located in that
country.

Real estate located outside the United States that is owned by the
U.S. affiliate and generates revenues for, or reimbursements to, the,
U.S. affiliate, or that facilitates the foreign operations of the U.S.
affiliate is a foreign subsidiary and should not be consolidated op t
BE-15 report.

b. Special consolidation rules apply to U.S. al’filiﬁsant

are limited partnerships or that have an owy

interest in a U.S. limited partnership. These r an
s

be found on BEAs Web site at: www.bea.gov/h 10¥1. Also K
see instruction 6.b. on page 26 for additional nK on about

partnerships. o
c. A U.S. affiliate in which a direct ownersifiipSaterest and amindirect

ownership interest are held by diﬂeﬁﬂ oreign per uld not
be fully consolidated into anothe&Q %ffiliate, bu

file its own Form BE-15 repo 9 iagram #glow.

If this exception applies, reffect the indirgct Q@ ip interest,@
if more than 50 perce e balancex%nd incom%{e) ent

S

mplete a

-15 regr;

as an equity tment.

A

oreign p

"B

S. affiliate X
60%
U.S. afiiiate Y |

U.S. affiliate Y should not be fully consolidated into U.S. affiliate X
because of the 30 percent direct ownership by foreign person B.
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Z
O 1%

<R
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example, using theSi on shown 1y t iagrane al .S. \
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I3 Reporting period — The report covers the U.S. affiliate’s 2025 fiscall
year. The affiliate’s 2025 fiscal year is defined as the affiliate’s financial
reporting year that had an ending date in calendar year 2025.

Special circumstances:

a. U.S. affiliates without a financial reporting y X
U.S. affiliate does not have a financial reporting year, é yéar is

deemed to be the same as calendar year 2025. O

(1) New fiscal year ends in cale! z&r 2025

affiliate that changed the ending dat&of iis financi
year should file a 2025 BE-15 reforithat covers t
d

b. Change in fiscal year

period prior to the new fisca
r@equireme§
Example 1: U.Sgaffi ad a Jun@ 24 fisg
end date but chan& 025 fisc d dat % 1.
Affiliate A shoul 025 BE-15@ coverin e& month
period from Ag 024 to 31,8025. é
iflg balance sheet s)feported Ewmn 1 of items
%ct alan. f March 31, *
reporteda
s of Jun
ined ear lances

3 must he
wnyased separ unt, the
izlte A must

balanceX'
75.To r% the beginning

example illustrates the re

eginnin
include
A t balances, affiliate A
ude an adjus

X
iscal ye naing in ar year 2025 - If a
in fi ear results i .S. affiliate not having a fiscal

025, the affiliate should file a

illus the repor@ uirements.
& mple 2: US. affifate B had a December 31, 2024 fiscal
r

hanged its next fiscal year end date to March
ing a short fiscal year ending in 2025, affiliate
ve a 15-month fiscal year running from January
arch 31, 2026. Affiliate B should file a 2025 BE-15
ering a 12-month period ending in calendar year 2025,
such s the period from April 1, 2024 to March 31, 2025.

¢ %this example, the ending balance sheet amounts reported in
column 1 of items 59 through 72 must be the correct balances as of
March 31, 2025. The beginning balance sheet amounts reported in
column 2 must be the unrestated ending balances as of December
31, 2024. To reconcile the beginning and ending retained earnings
balances (or, if retained earnings is not shown as a separate
account, the beginning and ending owners’ equity balances) affiliate
B must include an adjusting entry in item 75. To reconcile the
beginning and ending net property, plant and equipment balances,
affiliate B must include an adjusting entry in item 82.

For 2026, assuming no further changes in the fiscal year end
date occur, affiliate B should file a BE-15 report covering the
12-month period from April 1, 2025 to March 31, 2026.

3 Reporting for a U.S. business that became a U.S.
affiliate during fiscal year 2025 —

a. A U.S. business enterprise that was newly established in fiscal
year 2025 should file a report for the period starting with the
establishment date up to and ending on the last day of its fiscal year
that ended in calendar year 2025. DO NOT estimate amounts for a
full year of operations if the first fiscal year is less than 12 months.

b. A U.S. business enterprise existing before fiscal year 2025 that
became a U.S. affiliate in fiscal year 2025 should file a report
covering a full 12 months of operations.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

I3 Form of organization of U.S. affiliate - Reporting by
unincorporated U.S. affiliates

a. Directly owned vs. indirectly owned

(1) Directly owned - Each unincorporated U.S. affiliate,
including a branch, that is directly owned 10 percent or more
by a foreign person should file a separate BE-15 report. Do
not combine two or more directly owned U.S. affiliates on a
single BE-15 report. The only exceptions are for U.S. affiliates
that are real estate investments or banks. See Instruction I.B.
on page 23 and Instruction V.C. on page 29 for details on real
estate. See instruction |.C. on page 23 for details on banks

(2) Indirectly owned - Except as noted in the exceptions
to the consolidation rules starting on page 24, an indirectly
owned unincorporated U.S. business enterprise that is owned
more than 50 percent (voting interest) by another U.S. affiliate
should be fully consolidated on the report with the U.S. affiliate
that holds the voting interest greater than 50 percent. An
indirectly owned unincorporated U.S. business enterprise
owned 50 percent (voting interest) or less by another U.S.
affiliate should file a separate BE-15 report if no other U.S.
affiliate owns a voting interest of more than 50 percent.

b. Partnerships - Most partnerships are either general

partnerships or limited partnerships. A general partnership usually
consists of at least two general partners who together control o

the partnership. A limited partnership usually consists of at leas; \
one general partner and one limited partner. The general paripe

usually controls a limited partnership. The limited partner
a financial interest but does not usually have any votinggi
(control) in a limited partnership.

Partners without voting rights (control) cannot have%t

investment in a partnership. Therefore, Iimitez%ner o not

usually have direct investment. The existen ect inves t

in a partnership is determined by the p ce&e of contro@

exercised by the partner(s). The percgilt: of control gxert

by a partner may differ from its fingiGiaNgpterest in { Q’tnership.

(1) General partnership { &né \
Determination of @ntere “Voting intgre; x
defined in instructiogs 12716 on p&ge e determw .

neral’omi

[¢]
of the percenta oting intere:
of

based on wh rol§ the par, . The percéqt

voting inter t based rcentage@ership in \
the part ’s equity. T?Qneral partngf§areresum

to co use to the

corgar

general p%ship. Unlessﬁ ’K
is’ containegig partnership agréement, a \
% hip is pres @ to be con@i equally by 0
eneral pagdnedg. For example, artnerghip=hag two
N general partners\yand nothin %contrary in the
@ ral partn@ umed to

\ partng@reement, ea
have a ent voti t. If theregare e general
Q paNners, ®ach ge r@er is presu% have a one-
t ting int t
Qnaging partyers - If on%@ partner is designated
s the managing partner, responsi®fe for the day-to-day
operations of the partnership, this does not necessarily
transfer control of the partnership to the managing partner.
If the managing partner must obtain approval for annual
operating budgets and for decisions relating to significant
management issues from the other general partners, then the

managing partner does not have a 100 percent voting interest
in the partnership.
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(2) Limited partnerships

(a) Determination of voting interest - “Voting
interest” is defined in instructions 12-16 on page 27.
The determination of the percentage of voting integest
in a limited partnership is based on who con
partnership. The percentage of voting intere, % sed
on the percentage of ownership in the parigers\ip’s
equity. In most cases, the general part
to control a limited partnership, and th

100 percent voting interest in the i
there is more than one gener:

partners, unless a claus

in the partnership agr 2/limited

@ othing to the
artnershi reegnent, thepgach
G
partnergin

Limite @rs do not porm. exercise, \rol
over &l p herelore urje§g’atlause to

general pa

interest in tg |

Aevareign persN
foreign lj styned to hafe, ting
inter: vest t e limited
par ip. ¢ IC)

See dis@ under “General

@a 9 par@ -
%ar nership eft. O
N idatig! Flule\ﬁ
i [ les apply to U.S.

ed partnerships or that
interest in a U.S. limited

ted Li Companies (LLCs)

of voting interest - “Voting interest” is
defineg truction 12-16 on page 27. The determination of the
@ of voting interest in an LLC is based on who controls
. The percentage of voting interest is not based on the
ercentage of ownership in the LLC’s equity. LLCs are presumed
e controlled equally by each of its members (owners), unless
clause to the contrary is contained in the articles of organization
or the operating agreement. For example, if an LLC has two
members, and nothing to the contrary is contained in the articles
of organization or the operating agreement, then each member is
presumed to have a 50 percent voting interest in the LLC; if there
are three members, then each member is presumed to have a
one-third voting interest in the LLC.

Managing member - If one member is designated as the
managing member responsible for the day-to-day operations of
the LLC, this does not necessarily transfer control of the LLC

to the managing member. If the managing member must obtain
approval for annual operating budgets and decisions relating to
other significant management issues from the other members,
then the managing member does not have a 100 percent voting
interest in the LLC.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

EA -3 Ownership — Voting interest and equity interest

a. Voting interest is the percent of ownership in the voting equity
of the U.S. affiliate. Voting equity consists of ownership interests that
have a say in the management of the company. Examples of voting
equity include capital stock that has voting rights and a general
partner’s interest in a partnership. See instruction 6.b.(1) and 6.b.(2)
(a), on page 26 for information about determining the voting interest
for partnerships. See instruction 6.c. on page 26 for information about °
determining the voting interest for Limited Liability Companies.

. Equity interest is the percent of ownership in the total equity ¢
(voting and nonvoting) of the U.S. affiliate. Nonvoting equity consists
of ownership interests that do not have a say in the management of
the company. An example of nonvoting equity is preferred stock that
has no voting rights.

Voting interest and equity interest are not always equal.

For example, an owner can have a 100 percent voting interest in a

U.S. affiliate but own less than 100 percent of the affiliate’s total equity. °
This situation is illustrated in the following example.

Example: U.S. affiliate A has two classes of stock, common

and preferred. There are 50 shares of common stock outstanding.
Each common share is entitled to one vote and has an ownership
interest in 1 percent of the total owners’ equity amount. There are 50
shares of preferred stock outstanding. Each preferred share has an
ownership interest in 1 percent of the total owners’ equity amount
but has no voting rights. Foreign parent B owns all 50 shares of th
common stock. U.S. investors own all 50 shares of the preferred
stock. Since foreign parent B owns all of the voting stock, fore' o
parent B has a 100 percent voting interest in U.S. affiliate A

since all 50 shares of the nonvoting preferred shares are

b .

U.S. investors, foreign parent B has only a 50 percent terest
in the owners’ equity amount of U.S. affiliate A.
Fil - E Industry classification, total sal emplo
of fully consolidated U.S. affiliate
Book publishers and printers - Print S W|thou blishing is
classified in International Surveys Indus ode 323 |ng and
related support activities) not ISI co ( ewspa &m dical, bo

and directory publishers).

Real estate investment trust REITS) rt hybrrd
mortgage REITS in ISI cod 2 (funds, t other fi e
vehicles). Report all othe, I in ISI co real estﬁ%

0

Repos and reve s On th schedd! 34),
interest income andl in st expense iated with % nd revg I\
repos should be against o&gther and rep& at the net °
amount. Thi ount sho e reportgd in item 47 (inv,
income in In gross revenues) ever, in ite
(|ntere inc from all ) and 52 expen erest .
caplt ) interest incometand inter se assoc'%h repos
e repos s be reported% gross am%

t e bala revers ould be rep: as assets and .
included in i (other I e repo uld De reported as R
iabilities ded in it 5 (total Ira

L]
Ed in gains (losses) —

Special instructions for real estate companies.
Real estate companies — Include in item 37:
(@) Impairment losses as defined by FASB ASC 360, and o

(b) Goodwill impairment as defined by FASB ASC 350.
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A Sales of goods - Goods are outputs that are
sales of goods:

venues earn ro
0 truction.
ici tu Igas an

EXCLUDE the revenues earned and expenses incurred
from the sale of real estate you own. Such revenues should
be reported as operating income in item 34 column 2, items
35 and 45, and as sales of goods in item 46. Such expenses,
including the net book value of the real estate sold, sho d

be reported as costs of goods sold in item 40. Do
expenses against the revenues.
Re ort
p % ’

Mass produced media, including expos@w, video taj @
DVDs, audio tapes, and CDs.
Books. NOTE: Book publlshers T
sales of services all revenu

and marketing actlvmes
books that you both and sell. If
rom the val

separate) these r
then report your sales of @ .
best estimate o ue in each.

Energy tradin
NOTE

e extent feas
|ated witl
sary for pro
i.e.,

serV|c %on a

take title t ods.

brokr&ent to facilj tate

e goo

ctivities whe

ou act in the C i
oods a

ue (i.e.,

tores. N
|tem

icals sold in
sales o, rwge i

software
s in real §
urldrn by businesses in

aga ines an
bscrlptl

Packa aI use ¢

Stru\ old by

e NOTE Revenues derived
#puting these goods, as opposed to

ng an
rived fro e of the actual product, should, to
tfeasible,@p rted as sales of services in item 48.

47 dnyestment i e - Report ALL interest and dividends
rated by e‘and insurance subsidiaries or units as

vestment
f sepvi

e. NOTE: Report commissions and fees as sales
m 48.

ervices - Services are outputs that are intangible.
r sales of services:

vertlsmg revenue.

Commlssmns and fees earned by companies engaged in finance
and real estate activities.

Commissions earned by agents or brokers (i.e., wholesalers)
who act on behalf of buyers and sellers in the wholesale
distribution of goods.

Magazines and periodicals sold through subscriptions. NOTE:
Report magazines and periodicals sold through retail stores as
sales of goods in item 46.

Newspapers.
Pipeline transportation.

Software downloaded from the Internet, electronic mail, an
extranet, Electronic Data Interchange network, or some other
online system.

Computer systems design and related services.
Negotiated licensing fees for software to be used on networks.

Electricity transmission and distribution, natural gas distribution,
and water distribution.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

3 Employee compensation

Employee compensation includes wages and salaries and employee
benefit plans.

Wages and salaries are the gross earnings of all employees before
deduction of employees’ payroll withholding taxes, social insurance
contributions, group insurance premiums, union dues, etc. Include time
and piece rate payments, cost of living adjustments, overtime pay and
shift differentials, bonuses, profit sharing amounts, and commissions.
Exclude commissions paid to persons who are not employees.

Wages and salaries include direct payments by employers for vacations,
sick leave, severance (redundancy) pay, etc. Include employer
contributions to benefit funds. Exclude payments made by, or on behalf
of, benefit funds rather than by the employer.

Wages and salaries include in-kind payments, valued at their cost, that
are clearly and primarily of benefit to the employees as
consumers. Exclude expenditures that benefit employers as well as
employees, such as expenditures for plant facilities, employee training
programs, and reimbursement for business expenses.

Employee benefit plans are employer expenditures for all employee
benefit plans, including those required by government statute, those
resulting from a collective-bargaining contract, or those that are voluntary.
Employee benefit plans include Social Security and other retirement
plans, life and disability insurance, guaranteed sick pay programs,
workers’ compensation insurance, medical insurance, family aIIowancas,
unemployment insurance, severance pay funds, etc. If plans are finan
jointly by the employer and the employee, include only the contnbut&
of the employer.

H¥1 Research and development (R&D) perform

the U.S. affiliate - Research and development (R&D) rise
creative and systematic work undertaken in order to ingrease“ge stock
knowledge and to devise new applications of ava %wledge. Thi
includes a) activities aimed at acquiring new knowle r undersiirid

eetlng a
specific commercial objective (applied re& ;and ic work
drawing on research and practical,e e and res ddmo
knowledge, which is directed to s& new pr&ducts ovprocesses
to improving existing products Qr prodgsses (cbv aent). R&D

both direct costs such as s
and overhead costs clear S|

research); b) activities aimed at solving a

of researc 3
iated wit%

The term R&D doe include e

e Costs fo ine product 3¢sting, quality cod%& dtechmc
servicdg urpess theya@ gral part of an R&D proje
@esearch
%lmency surveys anage ies
erary, %r historic @ such a: @nusm or
&Q bookgan d %

publicgti
. Pros or exQ xr natural
Basic re@ Is the pursui
that % t have specific immediate commewgial objectives, although it

for:

peQUIces
new sment@edge or understanding
may ields of present or potential commercial interest.

Applied research applies the findings of basic research or other existing
knowledge toward discovering new scientific knowledge that has specific
commercial objectives with respect to new products, services, processes,
or methods.

Development is the systematic use of the knowledge or understanding
gained from research or practical experience directed toward the
production or significant improvement of useful products, services,
processes, or methods, including the design and development of
prototypes, materials, devices, and systems.

<

pa;zss&m &

R&D includes the activities described above whether assigned to
separate R&D organizational units of the company or carried out by
company laboratories and technical groups not a part of an R&D
organization.

INCLUDE all costs incurred to support R&D performed by iligte.
INCLUDE wages, salaries, and related costs; materials and
consumed; depreciation on R&D property and eqmpmen

computer software used in R&D activities; utilities, su phone
electricity, water, and gas; travel costs and professiona S; propert
taxes and other taxes (except income taxes) inc d on account

the R&D organization or the facilities they use; ilkslir§nce expe %
maintenance and repair, including maintenaice U|Id|ngs a ds;

company overhead including: personne ing, procyfe and
inventory, and salaries of research ex ‘veQnot on theo % of the
R&D organization. EXCLUDE caplt ditures, e @ jtures fortests

and evaluations once a prototyp es a pro thodel, p

expenses, and income tax rest. 6
Does R&D include &pment of @ are am@
applications?

Qpllcanons

Research and de re and Ine’

lopigent actlwty in

refers only to actNjities with angl ertal hat arein nded
to close aps anc&x ientific an og|cal
R&D acti ftware |N§
ftware devel or |mprovem tivities t
entific or, gical kn ge . O
@ new the i

Constr algorith Ne field of
com{ b

erft that doe&&pend on a scientific or

° a ing application programs, and
\ xisting systems and software
\eatlon of ware based on known methods and
ppllcatl
- Conv r translation of existing software and software

o :&tlon of a product to a specific client, unless knowledge
t significantly improved the base program was added in that
cess

-EE] U.S. trade in goods by U.S. affiliate on a shipped
basis

“U.S. Trade in goods” is the physical movement of goods between the
customs area of the United States and the customs area of a foreign
country. Goods shipped by, or to, the U.S. affiliate whether or not they
were actually charged or consigned by, or to, the U.S. affiliate, are
considered to be trade of the U.S. affiliate. To adjust “charged” basis data
to a “shipped” basis it may be necessary to look at export and import
declarations filed with U.S. customs or shipping and receiving documents
to determine the physical movement of goods.

Differences between the “charged” and “shipped” basis may be substantial.
A major difference arises when a U.S. affiliate buys goods in foreign
country A and sells them in foreign country B. Because the goods did

not physically enter or leave the United States, they are not U.S. trade.
However, when the U.S. affiliate records the transactions on its books, it
would show a purchase charged to it from country A and a sale charged by
it to country B. If the U.S. affiliate’s trade data in this survey were prepared
on the “charged” basis, the purchase and sale would appear incorrectly as
a U.S.import and U.S. export, respectively. Other differences arise when
the U.S. affiliate charges the sale of its products to a foreign parent, but
ships the goods directly from the United States to an unaffiliated foreign
person. If the data are on the “shipped” basis, this should be a U.S. export
to an unaffiliated foreign person, not to the foreign parent.
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V. SPECIAL INSTRUCTIONS

A. Insurance companies - Reporting should be in accordance
with U.S. Generally Accepted Accounting Principles, not Statutory
Accounting Practices (SAP). For example, the BE-15 report should
include the following assets even though they are not acceptable
under SAP: 1. non-trusteed or free account assets, and 2.

Aggregation of real estate investments - A foreign person
holding real estate investments that are reportable on the BE-15 must
aggregate all such holdings for the purpose of applying the reporting
criteria (see instruction 1.B. on page 23 of this form). File a single BE- 15
report covering the aggregated holdings. If on an aggregated baS|

one of the following three items — total assets (do not net out

sales or gross operating revenues, excluding sales taxes, o

nonadmitted assets such as furniture and equipment, agents’ debit after provision for U.S. income taxes — exceeds $300 milliofypo mve or
balances, and all receivables deemed to be collectible. negative), file Form BE-15A. If permission has been re @ d'in writin *
ltem on Form BE—15A: from B!EA to file on an non aggregated basis, you must tegort eac@

’ estate investment on a Form BE-15A if a Form W would hav
E1 Sales or gross operating revenues, excluding sales required on an aggregated basis. Non-aggre rts sho

taxes - Include items such as earned premiums, annuity

considerations, gross interest and dividend income, and items of

a similar nature. Exclude income from unconsolidated affiliates
that is to be reported in item 36, and certain gains (losses) that
are to be reported in item 37.

Nl Cost of goods sold or services rendered, and
selling, general, and administrative expenses -
Include costs relating to sales or gross operating revenues,

the investment (affili
item 35, such as policy losses incurred, death benefits, matured reporting period and 18 the various B

endowments, other policy benefits, increases in liabilities
for future policy benefits, other underwriting expenses, and
investment expenses.

Investment income - Report that portion of sales or
gross operating revenues, items 34 column 2, 35 and 45, that
is investment income (e.g., interest and dividends). However,
report gains (losses) on investments in accordance with the
instructions for item 37 on page 8. ‘

Xl Sales of services - Include premium income and inco
from actuarial, claims adjustment, and other services, if

Premiums earned by companies engaged in insuranc c ies.
NOTE: Calculate as direct premiums written (incl ewals)
net of cancellations, plus reinsurance premiums as ed, mlnu

reinsurance premiums ceded, plus uneame%ﬂ at the

beginning of the year, minus unearned pr t the el
the year.

Total assets - Include current such as ag
balances, uncollected premlu unts r rom
reinsurers, and other cu e and acc K ivable
(net of allowances for d ) arifing frody the ord|na
course of business.

3 Total liabilities ude currenx ch as J Ilabl
policy claims, c signs due rrent liabili

from the orc% rse of busi nd long-t
Total o equi e mandato

as a group and you should inform BEA th

the address of the property itself: e there eQO opera
business enterprise for a rgal j r@
consistently identifiable na% i i the
together with an addres @o ich report foQan be mail

€ reporigs,on a 8Qnsis n reach

%

Thus, on pa the BE- 15’5 r

the “n d address
the U.S. t be:
or| .\V., Real &e Investmen

X C
KInc., Accous
jor Stre * - 0
mi, FL X \

he |nvest perty N 1Qe, such a
name ss on page @ e BE 15

rtment \'
Real E
ajor Str C)
ami, FL

rveys

here roughout m BE-15A that may not apply

to ce of real esta estments, such as the employer

|denuf number number of employees, and exports and
ts. such [ r zero or leave items blank as appropriate.
mt ve s ‘and partnerships - If a foreign person has

inaj re, partnership, etc., that is formed to own and hold,
operate real estate, the joint venture, partnership, etc., in
i irety, not just the foreign person’s share, is a U.S. affiliate and

e reported as follows
® If the foreign interest in the U.S. affiliate is directly held by the

a dw& irect voting ownership interest of 10 percent or more
op,

\ fities . foreign person, then a BE-15 report must be filed by the affiliate

valuatio rves thatx propr|at|ons ained ear \ (subject to the aggregation rules discussed above).

B. Railr sportati mpanie, allroad tran aten 2. If a voting interest of more than 50 percent in the U.S. affiliate is
compa hould in the n alan erline owned by another U.S. affiliate, the owned affiliate must be fully

oS ent items (car hi%g, car repair. revenues ing
&nes and I d damage s@ ts) in ite d 65.
al E eal estate |@ tobe a
& busmes rprlse Gx estate is forei wned, it is a
u. S a forei SO
ent is otherwise

@sntlal real estate held echusrver for personal use and not for
p making purposes is not subject to the reporting requirements.
A residence that is an owner’s primary residence that is then leased
by the owner while outside the United States, but which the owner
intends to reoccupy, is considered real estate held for personal use
and therefore not subject to the reporting requirements. Ownership
of U.S. residential real estate by a corporation whose sole purpose
is to hold the real estate for the personal use of the owner(s) of the
corporation is considered to be real estate held for personal use and
therefore not subject to the reporting requirements.

FORM BE-15A (REV 12/2025)

consolidated in the BE-15 report of the owning affiliate.

3. If a voting interest of 50 percent or less in the U.S. affiliate is owned
by another U.S. affiliate, and no U.S. affiliate owns a voting interest
of more than 50 percent, then a separate BE-15 report must be filed

A BE- 15 t is required unless the by the owned affiliate. The BE-15 report(s) of the owning affiliate(s)

must show an equity investment in the owned affiliate.

E. Farms - For farms that are not operated by their foreign owners,
the income statements and related items should be prepared based
on the extent to which the income from the farm accrues to, and the
expenses of the farm are borne by, the owner. Generally, this means
that income, expenses, and gain (loss) assignable to the owner should
reflect the extent to which the risk of the operation falls on the owner.
For example, even though the operator and other workers on the
farm are hired by a management firm, if their wages and salaries are
assigned to, and borne by, the farm operation being reported, then the
operator and other workers should be reported as employees of that
farm operation and the wages and salaries should be included as an
expense in the income statement.
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V. SPECIAL INSTRUCTIONS - Continued

EXAMPLES:

1. If the farm is leased to an operator for a fixed fee, the owner
should report the fixed fee in “total sales” and should report the
non-operating expenses that he or she may be responsible for,
such as real estate taxes, interest on loans, etc., as expenses in
the income statement.

. If the farm is operated by a management firm that oversees the

operation of the farm and hires an operator, but the operating income

and expenses are assigned to the owner, the income and expenses
s0 assigned should be shown in the requested detail in the income
statement, and related items, as appropriate. (The report should not

show just one item, i.e., the net of income less the management fee,

where the management fee includes all expenses.)

F. Estates, trusts, and intermediaries

A Foreign estate is a person and therefore may have direct
investment, and the estate, not the beneficiary, is considered to be
the owner.

A Trust is a person but it is not a business enterprise. The trust
is considered to be the same as an intermediary, and should
report as outlined in the instructions for intermediaries below.

For reporting purposes, the beneficiary(ies) of the trust is (are)
considered to be the owner(s) for purposes of determining the
existence of direct investment, except in two cases: (1) if there is,
or may be, a reversionary interest, or (2) if a corporation or other

organization creates a trust designating its shareholders or membayrs

(are) deemed to be the owner(s) of the investments of the trust
succeeding trusts where the presently existing trust had evol
of a prior trust), for the purposes of determining the existe,
reporting of direct investment (These instructions are

to REITs.)

as beneficiaries. In these two cases, the creator(s) of the trust is :\

I|cable

This procedure is adopted in order to fulfill thgs
this survey and does not imply that control ov
or controlled by a trust is, or can be, exerciged b
or creator(s).

ical plrposes

For an intermediary:

. If a U.S. intermediary hoI es ad
a particular foreign dlrect nt |n th

beneficial owner, such ifgtermediary i
the required inform r,and in th
Alternatively, the te edlary

submit the re u rmatl

is released

BEA of e
. -
\‘:bcapacw

he U.S. int
transa;

|nls& manag
ited tates

le for rep
eof theAJ affll e.

ession of,
eces
reports.

tion in th

ry W|th

the u. ith the UB
or act unavallab the U.S. affiliate, BEA
e the inte dlary to re;x

trans
% BO holds a U.S. affiliate through &"foreign intermediary, the
affiliate may report the intermediary as its foreign parent
but, when requested, must also identify and furnish information
concerning the UBO. Accounts or transactions of the U.S. affiliate
with the foreign intermediary are considered as accounts or
transactions of the U.S. affiliate with the UBO.

G. Determining place of residence and country of
jurisdiction of individuals - An individual is considered a
resident of, and subject to the jurisdiction of, the country in which

FORM BE-15A (REV 12/2025)

terprlse
he beneflm@

tructt itiate to
o] domg t}é edlary
rther liabilit port provi smfo
such |nst tions were glve% ovides B%
S affiliate, and has supplie
) ioh
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he or she is physically located. The following guidelines apply to
individuals who do not reside in their country of citizenship:

1. Individuals who reside, or expect to reside, outside their country of
citizenship for less than one year are considered to be resigents of

their country of citizenship. \

2. Individuals who reside, or expect to reside, outsid
of citizenship for one year or more are conS|der = e e3|dents
of the country in which they are residing, exce provided in 6

paragraphs 3 and 4 in the next column.

. If an owner or employee of a busines ise residge

the country of location of the enter ri one year for
the purpose of furthering the bu the enter and the
country of the business ente the coun enship
of the owner or employee h owner dee is
considered a resident of untry of cm |p, rowde

e countr

there is the intent t
reasonable period

zenshlp

. Individuals an
reS|d|ng outsi

laim for, \tion from
i efiding in

g of the survey and timely
tant that your report is filed
onable requests for extension
d Requests for extensions may

through t e system at www.bea.gov/efile.
ust be received NO LATER THAN

AII ests for extensio
May 1} 2026.
r assistance, telephone (301) 278-9247, or send

bea.gov. Forms can be obtained from BEAs Web
ea. ov/fdi

e date Qn
filing, cogeri
ar

electronically will be available on the BEA website:
.bea.gov/efile. If you eFile, please do not submit paper reports.

Annual stockholders’ report or other financial
statements - Furnish a copy of your FY 2025 annual stockholders’
report or Form 10-K when filing the BE-15 report. If you do not publish
an annual stockholders’ report or file Form 10-K, provide any financial
statements that may be prepared, including the accompanying notes.
Information contained in these statements is useful in reviewing your
report and may reduce the need for further contact. Section 5(c)

of the International Investment and Trade in Services Survey Act,
Public Law 94-472, 90 Stat. 2059, 22 U.S.C. 3101-3108, as amended,
provides that this information can be used for analytical and statistical
purposes only and that it must be held strictly confidential.

Retention of copies - Each U.S. affiliate must retain a copy of
its report to facilitate resolution of problems. These copies should

be retained by the U.S. affiliate for at least 3 years after the report’s
original due date.
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