2025 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN
THE UNITED STATES

Form BE-15C Mandatory-Confidential: OMB No. 0608-0034: Approval Expires 11/30/2028

CONTACT INFORMATION

Provide either State & ZIP or Foreign Postal Code (as applicable).

Name and address of U.S. business enterprise &

Name of U.S. affiliate | @
y__4

c/o (care of) |

Street or P.O. Box |

City |

State |

ZIP Code |

Response Required Q ’&
All persons contacted by BEA about this s%must pursua ec:tmn f15 CFR 801. They may
respond by filing a completed Form B 15 ymn for Ex n by May 31, 2026.
Who must file BE-15C: Thos \grity Owngd @ aﬁ"lla hﬂ any o he following items exceeding 540
million, but with all items not gagedding 516 jllion [pu negativey

» Total assets &‘Q & O
= Sales or gross o ng rev@
« Metincome (logs) Q ¢ %
gf‘de ¢ 9 \'

nduct rthe | \lnnal I Xwn and Trade in Services Survey Act (P.L. 94472 22 U S.C.

N5 ame |I|ng is maratory, a rovides that your response is confidential. Whoever fails to
repnr@ e sub' pename@

ate..l'l."l 1 2[]26

sistanc E|I| beag hnne (301) 278-9247
N& INF MATIO’\' erson to consult about this report

Street 1 | |

Mandatory

=
o]
s
= =

Street 2 | |

City/State/Zip | |




Telephone Number |

E-mail Address |

CERTIFICATION

The undersigned official certifies that this report has been prepared in accordance with the applicable instructions, is complete, and is substantially ac: Q
E10wW

%

Signature is not required when filing electronically. Provide the name and contact information request

Name of Authorized Official

Title

@

Telephone Number

«Q S\\} ;%@
.07 N

Date
<

| 4\

NOTE: BEA uses a Secure Messaging Sﬁ,rs 0 COT
business or personal information. Thls
any method of transmission.

d wi
[ sec

%

th ma|l do not include any confidential
ber whic uld never be provided to BEA via



Identification of U.S. Affiliate

1. Which financial reporting [_| GAAP
standards will you use to []IFRS

complete this BE-15 [] Other reporting standards
report?

NOTE — The BE-15 report should be

completed using U.S. Generally Accepted

Accounting Principles. If using U.S. GAAP to
complete this report is highly burdensome, or
otherwise not feasible, you may use other Q

financial reporting standards, preferably with
adjustments to correct for any material
differences between U.S. GAAP and the

reporting standards used.

U.S. business enterprise

owned by another U.S. &@K

2. 1s more than 50 percent [ ] Yes

of the voting interest in this [ ] No 00

affiliate of the foreign

parent (see diagram Q

below)? @ g
No — Complete this report in accordance with the consolidation m@ K\'\Q

CONSOLIDATION OF U.S. AFFILIATES 6

Foreign parent . b@
- ' N 0
Foreign 10 to 100 percent A \

'Dﬁi?e'd's't;t;s“"““"1,““"0' .
U.S. business er@tl KQQ

for U.S. business

Other EIN (if |

3. Prima%&

Emplo any)
Identi ion Q
NL@er (EIN 6
\ TS @
Q.I n Wr@st te -~ ~ |
u.S. eloc ? \’Y
If tl .Raffiliate operates in mdte than one state, ct the state where the greatest number of employees was
b e end of FY 2025. If there were no employees and no physical location, select the state of incorporation.

5. This U.S. affiliate’s fiscal |
year ended in calendar year | i
2025 on:

Example — If the fiscal reporting year ended on March 31, report for the 12-month period ended March 31, 2025.

NOTE — Affiliates with a fiscal year that ended within the first week of January 2026 are considered to have a 2025 fiscal year and should report
December 31, 2025, as their 2025 fiscal year end. Also — If a U.S. affiliate does not have a financial reporting year, its fiscal year is deemed to be the
same as calendar year 2025.

6. Did the U.S. business enterprise become a U.S. affiliate 1 Yes
during its fiscal year that ended in calendar year 2025? 1 No



Consolidated Enterprises

U.5. business enterprises fully consolidated in this report — U.S. business enterprises that are more than 50-

percent owned based on voting interest should be fully consolidated in this report, except as noted in the consolidation

rules below.

7. Number of U.S. business

enterprises consolidated in

this report
Enter the number of U.S. business enterprises consolidated in this report in the box. Hereinafter they are considered to be one U.S. affiliate. If the report i si Ie u.s.
business enterprise, enter “1” in the box. Exclude from the consolidation all foreign business enterprises or operations owned by this U.S. affiliate.

If the number is greater than one. complete Supplement A.

Consolidated reporting by the U.5. affiliate — A U_5. affiliate must file on a fully consolid
including in the full consolidation all U.5. business enterprises down each ownership chaj
more than 50 percent owned by the U.5. business enterprise above. The fully consoli
U.5. affiliate.

rities are

ed{@
A foreign person holding real estate investments that are reportable on the BE @lst aggragate Yl SUK

h nsnhdaﬁ
Unless the exceptions discussed below apply, any deviation from ules mus ppr @mtmg
by BEA. If you file deconsolidated reports, you must file the sa of rep t woul ene @
consolidated report was filed.

Do not prepare your BE-15 report using the proportionate consolidation m nd Ex{:ap bel

majority-owned U.5. business enterprises into your BE-15 report. x
se consoli

Report majority-owned subsidiaries, if not consolidated, m B 15&usmg the metho ®9untmg
MOT eliminate intercompany accounts (e.g., receivab r liabiliti r aﬂillates Dt nsah

Exceptions to consolidated reporting: Each LI e rm BE-15.

a. Do not consoclidate foreign subsidiaries, hr npe hat the percentage
ownership. Include foreign holdings DWF‘IE {:ent NOT report on
employment land, or other property, pla eqmp mpany accounts for holdings
reported using the equity method.

b. Special consolidation rules appl S Efﬂl rthat have an ownership interest in
a U.S. limited partnership. Thes {:an b ; i fhelp/fag/1011.

c. AUS. affiliate in which a di ners - yi interest are held by different foreign
persons should not be fuII I|dat & WIN omplete and file its own BE-15 report.



BE-15 Supplement A (2025)

LIST OF ALL U.S. BUSINESS ENTERPRISES FULLY CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE

The number of U.5. business enterprises listed below plus the reporting U.5. business enterprise must agree with item

T

NOTE: If you filed a Supplement A with your 2024 BE-15 report, in lieu of completing a new Supplement A, you may

of .5, Business enterprises listed below plus the reporting enterprise must agree with the number in que$§

provide updates to the Supplement A here to show any additions, deletions, or other changes. Otherwise, the ;:mber

Supplement A must be completed by a reporting affiliate that consolidates financial and operating dat Qynth% .

U.5. business enterprises.

BE-15 Supplement A (2025)

If the affiliate
has changed

If affiliate is
new since last

Name of each
U.S. business

Employer Nam nt of
Identification K ect voting
Number used prlse 0 n r that

to file income \h ch hol
and payroll @ e dlrectQ a&g

taxes K owne, n 3 holds
e entjty
coI 4
cent
rest

since the last report, please enterprise
report, please enter the date consolidated
select the the U.S. (as
reason. If it is business represented in
new, please enterprise was item 7)
select the acquired or
corresponding established
“new”
transaction
type
| \

4




Ownership

OWNERSHIP

Enter percent of ownership in this U.S. affiliate, to a tenth of one percent, based on voting interest (or an equivalent
interest if an unincorporated affiliate). Voting interest — is the percent of ownership in the voting equity of the U.5.
affiliate. Voting equity consists of ownership interests that have a say in the management of the company. Examples of
voting equity include capital stock that has voting rights, and a general partner's interest in a partnership.

Foreign parent — A foreign parent is the FIRST person or entity outside the U.5. in a chain of ownership
percent or more voting interest (direct or indirect) in this U.5. affiliate. The country of foreign parent is th
incorporation or organization if the parent is a business enterprise, or of residence if the parent is an i
government. Individuals who reside, or expect to reside, outside their country of citizenship for one y r more %0
considered to be residents of the country in which they are residing unless for the purpose of fu ng the buss

the enterprise, provided there is the intent to return to the country of citizenship within a reaso "menod

individuals and members of their immediate family who are residing outside their country ship as %J
employment by the government of that country - diplomats, consular officials, members uf@rmed for

DIRECT OWNERSHIP — Ownership held directly by foreign parent(s) ff|||ate K 2
See example 1 below. Enter name and country of each foreign parent with direct ownership and the country of the forx
Name of each direct Voting Interest - Close Voting Interes [8se ntry of \3
owner FY 2025 FY 2024 Pa nt
| | | | 3 4

| || |
%)
WO @ D

INDIRECT OWNERSHIP — Ownership held |n y by fgge‘ly parent( thi
See example 2 below. Enter name of each U.S. affiliate that owns this ag the countr eign paren
Name of each direct Voting Intere @g Inte lose C)Country of Foreign
owner FY 2025 Q Y 202 Parent
| | Select Country of
Location...
| | % ¢ §é‘\ Select Country of

Location...

mpll 2 = Ownership held directly by all
LS. afflliates of the foreign parent(s)

Foraign parent
10 10 100 percant
. ! Fosalgn
\ ' ' 7 Unmed Smes [T T 777
Q LS. amiiate A
6 6_ _" (" va afflliate B s Indirsctly owned by th 1
United St TorEgN parENt through LLE. SlSE A LS.
K' ‘ aMIiATS A T35 & diFect oWNership IMarssT in LS. affiliate B

@Q U5, affiliate 5\‘ LS. affiliatz B.




Foreign Parent/UBO Information

NOTE: If there is more than one foreign parent, you must “Add Another Parent” for each one. There also needsto be a
section for each parent listed on page 6 listed under Direct and Indirect ownership.

Parent 1

8. Name of foreign parent |

If":zi”fgl;?lgn parent is an individual, enter \

9. Industry 15 - Other finance (ISI codes 5231, Ownership [] Direct

code of the 5232, 5239, 5238, but part of IS code | type of (| Indirect @

foreign 5252 that is not in estates and trusts, foreign 0

parent and ISI code 5331) parent 6
Select the ISI code best describing the PRIMARY activity of the SINGLE entlty as th@
parent. DO NOT base the code on the worldwide sales of all consolldated rles ofthiyere

parent. If the foreign parent is an individual, enter code "05."

(

g

10. What is the city of .
incorporation of the
foreign parent named in 8? s\ \

DO NOT report the city of residence if the foreign parent is an individual or government entity
(enter N/A).
11. For each foreign parent, furnish the name, country, mdl@de and@ he ulti enef'm

(UBQ) — see examples below.
The UBO is the person or entity, proceeding up the nw@ chaln g with a cludl E|gn parent,
in which no other entity has more than 50 percent dir inte ole St ohclers uf I1,r or privately
held corporation are normally considered to be an ( ted gr nd may

12.Is the foreign parent []Yes ‘ 0& \$

also the UBO? [ INg \

14. Industry code of the
UBO

Select the industry code that best reflects

5 oF IMﬁTE L OWHNER (UBO)

same

*
Faol mparrg.r »

onsolldate@mde sales 1@ cluding a@ mayjority-owned subsidiaries.
L )

‘W N compam X
;‘ ; (UBo)

=50 Pemsnt | Forsegn company Z |

B.The UBD is a U.S. person or entity

,l/—‘ Foraign company £ is the foreign T
parant of thae U.S_ affliliate. U_S. ]

company G Is the UBOC.

Is more than 50 parcant

or controlled by amother [Foraign parent)

L person or entity. . Fosaign v:.ampany‘n’
(Foreign paranit)

rt 5.
‘ @ : =
is mol tha UBC il tha Torsign

+*
1.5 affiliare LS. company .5, affiliate
I— | (UBO) I—I




Industry of Sales

Rounding: Report currency amounts in U.5. dollars rounded to thousands (omit 000). Example: $1,334,891 should be

reported as 1,335.

15. Major product(s) and/or
service(s) of the fully
consolidated U.S. affiliate —
Briefly describe.

If a product, also state what is done to it (e.g.,
mined, manufactured, wholesale, etc.).

16. Industry of the U.S.
affiliate (4-digit I1SI code for
the industry with the largest
revenues).

See BEA’s Guide to Industry Classifications for International Surveys, 2022

(bea.gov/naics2022).

17. Sales or gross
operating revenues for the
fiscal year 2025, excluding
sales taxes

and excise taxes levied on

manufacturers/wholesalers/retailers. Include revenues from operations of a discontinue|
exclude gains or losses from the disposal of discontinued operations.

Report gross sales minus returns, allowances, and discounts. Exclude sales or consumptior@Qd on COHSQ: %0

MNote: Holding Companies (151 5512) should report tot
investments in unconsolidated entities, other incom

correct entry for this item.

*

RIS

c¥me in tN’:} inclu '&me )
@u any s@ perati venues.

during the

%
S o
o &

equity
normally NOT a



Financial Information

Rounding: Report currency amounts in U.5. dollars rounded to thousands (omit 000). Example: $1,334,891 should be
reported as 1,335.

Total employee compensation - Base compensatinn on payroll records. Employee compensation must cover all
compensation charged as an expense on the income statement, charged to inventories, or capitalized durlng the
reporting period. Employee compensation consists of:

Wages and salaries — Gross eamings of all employees before deduction of employees’ payroll withholdl
social insurance contributions, etc.

Employee benefit plans — Employer expenditures for all employee benefit plans, including those re
government statute, those resulting from a collective bargaining contract, or those that are vnlun%

Q)‘b

~
18. Total assets | e\_) 9‘2

19. Total | Please @
liabilities indicate if g\é Q) \

total Q s\\
liabilities are&@ g

Zero.

A N

\0 \\Q O N\

2(f)t Net income 1(‘IOSLSJ)S_ - Q . f‘.

After provision for U.S. .
N

iFnecdoer:lae! ’tZ;aetse .’ andloca! A’\é@ K@ \QQ . OQ

21. Number of employees at A

close of FY 2025
Employment is the number of full-time and part-time employ%the RWOII at th &&Y ZOZWCOW.&\CI wor ther non-payroll workers. If an

end-of-year count was unusually high or low due to tempors rs (e.g., a stri e) ormal operatiof tivity is highly seasonal, report the

(

ho

average number of employees during FY 2025. If precise fi e not avaij

22. Employee
compensation

23. Gross book valuegof
land and other pro
plant, and equip
close of FY 2

24. R&D, @dltureQ &‘
R& D er d byt
af\ \}

«p and develo %&D) wm@ ive and sy rk undertaken to increase the stock of knowledge and to devise new applications of available knowledge.
s

D Thcludes: act aimed ai new knowledge erstanding without specific immediate commercial applications or uses; (b) activities aimed at solving a
pecific proble eetmg as rcial obJe . and (c) systematic work, drawing on research and practical experience, that produces new or improved products or
rocesse

>



LEGAL INFORMATION

Authority — This survey is conducted under the International Investment and Trade in Services Survey Act (22 US.C.
3101-3108, as amended). Filing of reports is MANDATORY (22 U.5.C. 3104). Regulations: 15 CFR Part a01.

Penalties — \WWhoever fails to report may be subject to civil penalties and injunctive relief. Whoever willfully fails to
report may be fined and, if an individual, imprisoned for not more than one year, or both. Officers, directors, employees,
or agents of corporations who knowingly participate in such viclations may be similarly punished (22 U.5. 1R5).
(Civil penalties are subject to inflation adjustments per 15 CFR. 6.3.) \

PAPERWORK REDUCTION ACT NOTICE — Mo person is required to respond to a collection of infur@un unle% .
displays a valid OMB Control Number. The control number for this survey is displayed at the top e screen.@

Respondent Burden — Public reporting burden for this form is estimated to average 1 ho spons 5
minutes), including time for reviewing instructions, gathering data, and completing and ing the fpriNaend
comments regarding this burden or any other aspect of this collection of information tg: \igkctor, B f Economic

ork

Analysis (BE-1), U.5. Department of Commerce, 4600 Silver Hill Rd, Washington, 0233; an
Reduction Project 0608-0034, Washington, DC 20503. {\

, Pa
Q
Confidentiality — The Act provides that your report is CONFIDENTIAL an & Useq a @vur statistical
purposes. Without prior written permission, information from your repo nnbt be, pregaNMEYin a m r that allgws it
to be individually identified. Your report cannot be used for purpus&i\ tion, igRSNgation, o tion '
5 a
he

a
retained in your files are immune from legal process. Per the Cyb ity Enhgfnidgghent Act : your\
info n systemQ %
PO

protected from cybersecurity risks through secure monitoring 6





