
2025 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN
THE UNITED STATES
Claim for Exemption Form Mandatory-Confidential: OMB No. 0608-0034: Approval Expires 11/30/2028

CONTACT INFORMATION

Name and address of U.S. business enterprise
Provide either State & ZIP or Foreign Postal Code (as applicable).

Name of U.S. affiliate

c/o (care of)

Street or P.O. Box

City

State Select...

ZIP Code

CONTACT INFORMATION – Person to consult about this report

Name

Street 1

Street 2

City/State/Zip

Telephone Number

Fax Number
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E-mail Address

CERTIFICATION
The undersigned official certifies that this report has been prepared in accordance with the applicable instructions, is complete, and is substantially accurate. 

Name of Authorized Official

Title

Telephone Number

Date
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WHICH SECTIONS TO COMPLETE?

I. Were at least 10 percent of the voting rights in your business enterprise directly or indirectly owned
by a foreign person or entity at the end of your fiscal year that ended in calendar year 2025?

Yes
No

II. Does the combined direct and/or indirect ownership by all foreign parents exceed 50 percent at the
end of your fiscal year that ended in calendar year 2025?

Yes
No

III. Were more than 50 percent of the voting rights in this U.S. business enterprise owned by another
U.S. affiliate, or was this U.S. business enterprise merged into another U.S. affiliate before the end of
its fiscal year that ended in calendar year 2025? (Note: “U.S. affiliate” is defined below.)

Yes
No

IV. Will the data for this U.S. business enterprise be consolidated into the 2025 BE-15 report filed for
the U.S. affiliate that owns it more than 50 percent, or be included on the 2025 BE-15 report filed for the
U.S. affiliate into which it was merged?

Yes
No
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Claim For Exemption Based On Value

Exemption based on Value. Complete if item VI from page 2 was “NO”. For all other claims, skip this
section and go to page 4.

No Yes

(a) Total assets at the close
of the fiscal year that ended
in 2025 – Do not net out
liabilities.

(b) Sales or gross operating
revenues for the fiscal year
that ended in 2025,
excluding sales taxes – Do
not give gross margin.

(c) Net income (loss) for the
fiscal year that ended in
2025, after provision for
U.S. federal, state, and local
income taxes.

(d) Total
liabilities at
the close of
the fiscal
year that
ended in
2025.

Please
indicate if
total
liabilities are
zero

No Yes

(e) Major product(s) and/or
service(s) of the fully
consolidated U.S. affiliate –
Briefly describe. If a
product, also state what is
done to it (e.g., mined,
manufactured, wholesale,
etc.).

(f) Industry code of the fully consolidated U.S. affiliate (4-digit ISI code for the industry
with the largest revenues).

Select Industry Code...
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(g) Country of foreign
parent (the first person or
entity outside the U.S. in
the ownership chain with a
=10% voting interest in this
U.S. affiliate).

Select Country of Location...

(h) City of the foreign
parent (enter “N/A” if the
foreign parent is an
individual or a government
entity).

(i) Country of ultimate
beneficial owner (UBO) –
the UBO is the person or
entity, beginning with the
foreign parent, proceeding
up the ownership chain, in
which no other entity has
more than 50% direct
voting interest).

Select Country of Location...

(j) City of the UBO (enter
“N/A” if the UBO is an
individual or a government
entity).
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OTHER EXEMPTIONS

a). Minority-owned U.S. affiliate

This U.S. business enterprise was not a majority-owned U.S. affiliate of a foreign person or entity at the end of the fiscal year that ended in the calendar year 2025.

No Yes

Combined direct and indirect foreign voting ownership percentage of the U.S. business (at end of FY
2025):

b). No Foreign Ownership

This U.S. business enterprise was a U.S. affiliate of a foreign person or entity at some point in time during or before calendar year 2025 but ceased to be a U.S. affiliate before the
end of the fiscal year that ended in calendar year 2025.

No Yes

Date foreign ownership ceased or fell below 10%, or date business was liquidated/dissolved:

Reason for change:

Foreign ownership less than 10%
Liquidated
Dissolved

c). Became Foreign-Owned or Established after 2025 Fiscal Year End

This U.S. business enterprise is a U.S. affiliate of a foreign person or entity but became a U.S. affiliate after the end of its fiscal year that ended in calendar year 2025, or if a newly
formed company, its first fiscal year did not or will not end until after the end of calendar year 2025.

No Yes

(1) Date when the business became a U.S. affiliate of a foreign person:

(2) Ending date of the business’s fiscal year that ended in 2025 (or first fiscal year end date if newly
formed):

d). Fully Consolidated or Merged into BE-15 Filed U.S. Affiliate
This U.S. business enterprise was controlled by a U.S. affiliate of a foreign person or entity during the fiscal year that ended in calendar year 2025 and is (check appropriate box (1)
or (2)):

(1) Fully consolidated into the 2025 BE-15 report filed for that U.S. affiliate.
(2) Merged into, and included on the 2025 BE-15 report filed for that U.S. affiliate.

Name of that U.S. affiliate:
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BE-15 Identification
Number of that U.S.
affiliate:

Street and PO Box:

City:

State: Select...

ZIP Code:

e). Private Fund

This U.S. business enterprise was identified by BEA as required to file a BE-15A, BE-15B, or BE-15C survey form and ALL of the following 3 statements apply: 1) The U.S.
business enterprise is a private fund, 2) the private fund does not own, directly or indirectly through another business enterprise, an “operating company” – i.e., a business
enterprise that is not a private fund or a holding company – in which the foreign parent owns at least 10 percent of the voting interest, AND 3) if the foreign parent owns the private
fund indirectly (through one or more other U.S. business enterprises); there are no U.S. “operating companies” between the foreign parent and the indirectly-owned private fund.
Note: The foreign investment in the U.S. private fund may be required to be reported on Treasury International Capital (TIC) Surveys. Review reporting requirements for TIC
surveys at www.treasury.gov/tic. For more information regarding private funds, visit www.bea.gov/privatefunds.

No Yes

f). Other - Must Provide Explanation
Specify and include reference to section of regulations or instructions on which claim is based.

No Yes

Specify the other reason and reference the regulations or instructions on which this claim is based:
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SUBMIT HERE
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