2025 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN
THE UNITED STATES

Claim for Exemption Form Mandatory-Confidential: OMB No. 0608-0034: Approval Expires 11/30/2028

CONTACT INFORMATION

Provide either State & ZIP or Foreign Postal Code (as applicable).

Name and address of U.S. business enterprise &

Name of U.S. affiliate | @
y__4

c/o (care of) |

Street or P.O. Box |

City |

State | Select...

ZIP Code |

Response Required & Q § @I
All persons contacted by BEA about this sx@ mustr (&n uas ec’unnN f15 CFR 801. They may

respond by either:

+ Filing a completed Form BR: 15~ BE-15B{orfE-15C \
i ]

31,2
» Completing and returnln orm E 15 Cfaim fur tion b 31, 2026.

Mandatory and Confi &n

This survey is conducte erth e atmna ent ade in Services Survey Act (P.L. 94472 22 US.C.
3101-3108, as am F|I|n datu eAct pr& that your response is confidential. Whoever fails to
report may bes pena ] pag

Due date .20 ’

Asslstaé mall E@bea go elephn 1 } 278-9247

FORMAT,

-~ ACT I Pe \Qo consult about this report
e J

o\
Str‘ﬁQ | Y e |

Street 2 | |

City/State/Zip | |

Telephone Number | |

Fax Number | |




E-mail Address

CERTIFICATION

The undersigned official certifies that this report has been prepared in accordance with the applicable instructions, is complete, and is substantially accurate.

Signature is not required when filing electronically. Provide the name and contact information requested b%

Name of Authorized Official Q

|
9

Title AQO O
\ 9/

Telephone Number s\ s&
| .
Date 5\0& & O \\
| O, M
J
A\S:$§?e :Szt?&nodgss questions

NOTE: BEA uses a Secure Messaging System t
relating to this form. We may use your email
secure messages. When communicating wi
personal information. This includes your so

of transmission. . 6

for su elated a inform you about
Abye ase do clude an dential business or
ecuri I’% er which d never ved to BEA via any method

A



WHICH SECTIONS TO COMPLETE?

Review the questions below to determine the additional information required.

I. Were at least 10 percent of the voting rights in your business enterprise directly or indirectly owned
by a foreign person or entity at the end of your fiscal year that ended in calendar year 20257

=N \%

Il. Does the combined direct and/or indirect ownership by all foreign parents exceed 50 Qent at@’
end of your fiscal year that ended in calendar year 2025? 0 @

[]Yes 0

[TNo

Ill. Were more than 50 percent of the voting rights in this U.S. busine pr| @
U.S. affiliate, or was this U.S. business enterprise merged into anoth aff|I| ore XQ of
its fiscal year that ended in calendar year 2025? (Note: “U.S. aff|I| ef|n d w)

[1Yes

e \\° \*
IV. Will the data for this U.S. business enterprise be co sBated i xe 2025 rep ‘aM for
e 20% - (ﬁ) ed for the

the U.S. affiliate that owns it more than 50 percent, clude &
U.S. affiliate into which it was merged? @ Q
<
[]Yes :\ K O

[1No

Definitions of Key Terms:

Affiliate — A business enterprise located i DQ{:untrg,r &dlrewé rectly or controlled by a person or
C

entity of another country to the extent ercent o of it ck for a orporated business or an
equivalent interest for an unincnrpurat& siness, ng a ;}x

Majority-owned U._5. affiliate — affiliate the c |u d direc jindirect voting interest of all foreign
parents of the U.S. affiliate exc perce &

Direct investment — The o ip or {: irect ectlyr, rson or entity of 10 percent or more of
the voting securities of a v‘nrate busNgss ente.k' 5% an eq mterest in an unincorporated business
enterprise.

Private Fund — As d h1_.r the ny |55ue@vnuld be an investment company as defined in
the Investment Cu ct of 3{{: 1 T) of that Act.”

U.5. affiliate — at loca i tes |r1 fnreugn person or entity has a direct investment.



Claim For Exemption Based On Value

Select ONE type of exemption — either based on Value (#1 below) or based on one of the reasons listed under Other
Exemptions (#2). Check the box corresponding to the type of exemption you are claiming.

Exemption based on Value. Complete if item VI from page 2 was “NO”. For all other claims, skip this
section and go to page 4.

D
[ INo []Yes
Q 9°

Rounding: Report currency amounts in U.S. dollars rounded to thousands (omit 000). Examp 34,89 be
reported as 1,335.

(a) Total assets at the close (@ ‘(Q

f the fi I that ended
ion ZO(ZSIiclg‘oyneci)itrne?l oﬁ? ° @5\@‘ Q\) - s&@

liabilities. K
(b) Sales or gross operating A IS
revenues for the fiscal year < \ P
that ended in 2025, K Q @.
excluding sales taxes — Do b O . . 0
not give gross margin. @ Q @ \

* @ @ I\Q

(c) Net income (loss) for the

fiscal year that ended in - \\
2025, after provision for &
U.S. federal, state, and local Q

income taxes.

\
(d) Total | A |\ Plex 0 []Yes
liabilities at |tate |f
the close of
the fiscal O\ s\o mnnﬁ@
year that

- O &
ended in \ .
2025. A& AQ\ s\\' \\9

(e) Major uct(s) awgd/or Q‘ \\'
service he ful @
consolrggted U. @te @
Brigly describe 3%
ct, als% e wh
eto mm@
anufa@e ,

etc. )

()] Industry code of the fully consolidated U.S. affiliate (4-digit ISI code for the industry
with the largest revenues).

|Select Industry Code...

See BEA's Guide to Industry Classifications for International Surveys, 2022 (bea.gov/naics2022).



(9) Country of foreign Select Country of Location...

parent (the first person or
entity outside the U.S. in
the ownership chain with a
=10% voting interest in this

U.S. affiliate).

(h) City of the foreign

parent (enter “N/A” if the ’\\
foreign parent is an

individual or a government @ @
entity). C) 06

| | A\

(i) Country of ultimate |Select Country of Location... NP

beneficial owner (UBO) —
the UBO is the person or s\

entity, beginning with the @ Q
foreign parent, proceeding K

up the ownership chain, in

| . .77 A *
e e oy «O {\\ O N\

voting interest). é O

(j) City of the UBO (enter

“N/A” if the UBO is an

ienncm/)i/;lual or a government O Q’\, $ .
| » <@ Q&

Q)C)

ASREAWAROS YEBA
ILLUSTRATION OF E PA ND TE BEH@ L OWNER (UBO)
FE AL

Fore

50 percent owned or controlled by Foreign
Company X. Forelgn Company X Is the UBO.

&°

) N

\Q n Company Y is the foreign parent but

C \' s not the UBO because It Is more than
QY .

more of the voting rights of U.S. affiliate A.

9 .
Q\ N\ U.S. affillate B Is Indirectly owned by Foreign
& Qb Q\ \O Company Y through U.S. affillate A. ]

NOTE: In the illustration above, if Foreign Company Y does not have at least a 10 percent indirect voting Interest in LS.
affiliate B, then U.5. affiliate B is exempt from filing Form BE-15. In addition, if U.S. affillate A owns more than 50 percent of
U.S. affillate B, then the data for U.S. affiliate B should be consolidated on the BE-15 report filed for U.S. affiliate A.




OTHER EXEMPTIONS

Check ONE box corresponding to the type of exemption you are claiming.
This U.5. business enterprise is exempt from filing Form BE-154, BE-15B, or BE-15C because:

a). Minority-owned U.S. affiliate
This U.S. business enterprise was not a majority-owned U.S. affiliate of a foreign person or entity at the end of the fiscal year that ended in the calendar year 2\*

[ INo []Yes Q

Combined direct and indirect foreign voting ownership percentage of the U.S. busin@s@end W’
2025):
) C C

| Q. Q7 |
@ &Q
b). No Foreign Ownership s\ Q s\\

This U.S. business enterprise was a U.S. affiliate of a foreign person or entity at some point in time during or be&ca ndar year 2 ceased to b§ aNgSaffiliate before the
end of the fiscal year that ended in calendar year 2025.

TN Ds@ {\\Q

Reason for change: \ . \U

[ Foreign ownership less than 10%
[ ] Liquidated Q
c). Became Foreign-O r@r Esta@ aft '@Flsci\\@x

[ Dissolved 0\@
This U.S. business enterpns% .SNiffiliate of@ f Rerson or en came alys. e after the end of its fiscal year that ended in calendar year 2025, or if a newly

formed company, its first fisc; r did not or\K\ intil aﬁerQ calendar yea

[INo \ Yes
)

*

ess becam& Sw of a foreign person:

<
\@%ﬁng f the @%ss S f@ear that ended in 2025 (or first fiscal year end date if newly

(1) Date w &the bu

d). Fully Consolidated or Merged into BE-15 Filed U.S. Affiliate

This U.S. business enterprise was controlled by a U.S. affiliate of a foreign person or entity during the fiscal year that ended in calendar year 2025 and is (check appropriate box (1)
or (2)):

[1 (1) Fully consolidated into the 2025 BE-15 report filed for that U.S. affiliate.
[](2) Merged into, and included on the 2025 BE-15 report filed for that U.S. affiliate.

Name of that U.S. affiliate:




BE-15 Identification |

Number of that U.S.
affiliate:

Street and PO Box: |

City: |

State: | Select...

ZIP Code: |

e). Private Fund

This U.S. business enterprise was identified by BEA as required to file a BE-15A, BE-15B, or BE-15C survey fo Q L of the fo| 1 men a@) The U.S
business enterprise is a private fund, 2) the private fund does not own, directly or indirectly through another usin enterprl PN business
enterprise that is not a private fund or a holding company — in which the foreign parent owns at least 10 p nt of the votl p arent owns private
fund indirectly (through one or more other U.S. business enterprises); there are no U.S. “operating co between e parent and tIy owne t fund.
Note: The foreign investment in the U.S. private fund may be required to be reported on Treasury I Capltal (T S s. Review r g reqU|rem

surveys at www.treasury.gov/tic. For more information regarding private funds, visit www.bea.gov/

[TNo

f). Other - Must Provide Explanation

Specify and include reference to section of regulations or instructions o im is based,

[INo es

R @Q

Q)
03 ‘\C’
%) \OQ

ctions @hlch this claim is based:

Specify the other reason and referm& re%; s os :\@1




SUBMIT HERE

Authority — This survey is conducted under the International Investment and Trade in Services Survey Act (22 US.C.
3101-3108, as amended). Filing of reports is MANDATORY (22 U.5.C. 3104). Regulations: 15 CFR Part a01.

Penalties — \WWhoever fails to report may be subject to civil penalties and injunctive relief. Whoever willfully fails to
report may be fined and, if an individual, imprisoned for not more than one year, or both. Officers, directors, employees,
or agents of corporations who knowingly participate in such viclations may be similarly punished (22 U.5. 1R5).
(Civil penalties are subject to inflation adjustments per 15 CFR. 6.3.) \

PAPERWORK REDUCTION ACT NOTICE — Mo person is required to respond to a collection of infur@un unle% .
displays a valid OMB Control Number. The control number for this survey is displayed at the top e screen.@

Respondent Burden — Public reporting burden for this form is estimated to average 1 ho spons 5
minutes), including time for reviewing instructions, gathering data, and completing and ing the fpriNaend
comments regarding this burden or any other aspect of this collection of information tg: \igkctor, B f Economic

ork

Analysis (BE-1), U.5. Department of Commerce, 4600 Silver Hill Rd, Washington, 0233; an
Reduction Project 0608-0034, Washington, DC 20503. {\

, Pa
Q
Confidentiality — The Act provides that your report is CONFIDENTIAL an & Useq a @ur statistical
purposes. Without prior written permission, information from your repo nnbt be, pregaNMEYin a m r that allgws it
to be individually identified. Your report cannot be used for purpus&i\ tion, igRSNgation, o tion '
5 a
he

a
retained in your files are immune from legal process. Per the Cyb ity Enhgfnidgghent Act : your\
info n systemQ %
PO

protected from cybersecurity risks through secure monitoring 6





