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Remittances

* Recent growth in immigration has
pigued interest in corresponding flow
of remittances

* Has BEA’s measurement made full
use of available data?
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Distributional data

* Haven’t sensed much interest
* Timeliness?
* Disputes over income definition
* There does seem to be more interest in
spending distribution

* Recent Fed study using Numerator
data got a lot of attention

Growth of consumer spending by income
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Distributional data, cont.

Consumer Price Index for lowest and highest income quartiles, December
2003-December 2021
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* Recent inflation surge renewed interest
in experiences across income groups v
* Could PCE price data reflect this?
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Business income

* NIPA corporations, while legally precise,
contrast with everyday concept

* Differences between NIPA and S&P
profits are a perennial source of
interest

* Could publicly-traded universe be
stripped out from corporate profits?

Business income by legal form

% share
80 -
60 \_..\\
C-corp
“ - J\A/\/_‘
Partnership, LLC
20 1__ —— — — S-corp
1"""'--._ll,....,.,__,...----—i-.__,...-..-*--
ﬂ -*"""-|-"-.-| = HIE L ‘\- ...-l-.- _l-.lFlr':}F:II

80 85 90 95 00 05 10 15

source: |RS 501, J.P. Morgan



Monthly GDP

Manufacturingindustrial production
Index, 2007=100

¢ My Canadian and UK colleagues find 120
their analogs very useful 100 -
* Industrial production, the monthly 80 -
measure historically used as a proxy, 60 -
has barely budged since the GFC 0 .
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Residual thoughts and questions

Real change in wholesale machinery inventories
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